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The charts on the four following pages present several meas- 
urements of the changes in the money supply of 43 countries from 
the pre-war through the post-war period. The money supply of all 
countries has increased greatly since 1937 but the rates of increase 
and their causes and consequences have differed widely. The charts 
are intended to indicate some of the differences in magnitude by 
showing for each country: 










(a) The index of money supply. 


(b) The index of money supply adjusted for changes in popu- 
lation. 











(c) The dollar value of the per capita money supply, i.e., the 
per capita money supply deflated by the dollar exchange 
rate of the currency in question. For countries that have, 
or that had, multiple currencies the change in the dollar 
value of the money supply is shown as a band, one limit of 
which indicates the change measured by the highest rate 
and the other the change measured by the lowest rate. 









(d) The “real,” domestic value, or purchasing power, of the 
aggregate per capita money supply, i.e., the per capita 
money supply deflated by domestic prices. For most coun- 
tries this is also shown as a band, one of whose limits indi- 
cates the change measured by the country’s cost of living 
index and the other by the country’s wholesale price index. 










(e) The “real” dollar value, or purchasing power, of the aggre- 
gate per capita money supply, i.e., the series defined in (c) 
deflated by United States wholesale prices. 






The population figures used have been taken from the United 
Nations’ Monthly Bulletin of Statistics. All other figures used in the 
computations are from this 
Statistics. 
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Real Domestic Value of the Money Supply 








Increases in the real domestic value of a country’s aggregate 
money supply are the product of various factors, among which 
the real growth in the economy, increases in the liquidity prefer- 
ences of the public, and the development of “latent” or “suppressed” 
inflation made possible by price controls or other administrative 
measures, are probably the most important. These factors are insep- 
arably mixed in the charts and the extent to which any one or any 
combination of them has contributed to the increase in the real 
domestic value of the money supply of any country cannot be 
exactly stated. To the extent that population increases contribute 
to the growth of the real economy they are taken account of since 
the calculations are made from the per capita mony supply figures. 















Measurements of Changes 









For most of the countries engaged in World War II, however, a 
real domestic value of the money supply at the end of the war sub- 
stantially larger than its value before the war is an evidence of 
latent inflation. In the United States, the United Kingdom, the 
British Dominions, and Scandinavia large increases in the money 
supply, together with price controls and similar measures, caused 
the real domestic value of the money supply to increase during the 
war to about two, or two and one-half, times its value before the 
war. Much of the post-war monetary experience of these countries 
resulted from the various ways in which this problem of latent 
inflation was dealt with. 





In the United States and the United Kingdom the latent infla- 
tion accumulated during the war appears to have largely disappeared 
through a gradual increase in prices and an increase in production 
of consumers’ goods, accomplished in both cases with relatively 
little post-war increase in the money supply. 


In some of the countries of Europe the problem of war-pro- 
duced latent inflation was attacked by deflation—i.e., by reducing 
the money supply. In Denmark the money supply has declined in 
every year since 1945, and by 1950 its real domestic value had 
returned to its pre-war level. Deflation has also been attempted in 
the Netherlands, Portugal, and Iceland. 


In Australia and New Zealand the money supply has risen 
sharply throughout the post-war period. In both countries the do- 
mestic value of the money supply has remained about two and one- 
half times its pre-war value, representing in part the real growth 
of their economies, and in some part the continuance of latent 
inflation. The war-produced latent inflation still remains in Norway 
also where the domestic value of the money supply is still about 
three and one-half times its pre-war value. A part of the increase 
in Norway’s money supply is, however, attributable to the large 
shift from time deposits to demand deposits that occurred during 
the war. 





The experiences of the above countries are in sharp contrast to 
the experiences of Belgium, Switzerland, and Italy. These countries 
did not use extensive controls of the domestic price system and 
hence the domestic value of their money supplies has been kept 
more or less constant and at approximately their pre-war levels 
throughout the post-war period. France appears to have ended the 
war with some latent inflation that rapidly disappeared as a result 
of price increases. 


In most of the Near and Far Eastern countries also, price in- 
creases during the war kept pace with the large increases in money 
supply, so that the domestic values of their money supplies remained 
at about their pre-war levels. Both India and Ceylon, however, 
ended the war with latent inflation. 
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in Money Supply 


Latent inflation does not appear to have been important in any 
of the Latin American countries but the economies of many of these 
countries have grown and the real value of their money supplies has 
grown more or less in proportion. The real value of the money sup- 
ply seems to have increased appreciably in Cuba, El Salvador, Vene- 
zuela, Colombia, Argentina, Uruguay, and Paraguay. 


Real Dollar Value of the Money Supply 


Increases in the real dollar value of a country’s money supply 
may result from a real growth in its economy, from a favorable shift 
in the world’s demand for its commodities, or from an inflation whose 
effects on imports are held in check by exchange controls and similar 
devices. The last factor may be called, by analogy with latent infla- 
tion, “a latent balance of payments problem.” Like the factors con- 
tributing to increases in the real domestic value of the money supply, 
these factors are inseparably mixed in the charts and the extent to 
which any one or any combination of them has contributed to the 
change in the real dollar value of a country’s money supply cannot 
be exactly stated. 


In some cases the increases in the real dollar values of the 
money supply clearly represent real growth in the economies of 
the country concerned and important shifts in demand in their 
favor. This appears to be especially the case in some of the British 
Dominions and in some of the Latin American countries. 


Cuba, El Salvador, Venezuela, and Guatemala have all had 
large increases in money supply with no changes in their exchange 
rates and with no apparent balance of payments difficulties. In all 
these countries the real domestic value of the money supply is sub- 
stantially above its pre-war level and its real dollar value has in- 
creased equally or more than equally. 


In many other countries the real dollar value of the money sup- 
ply at the end of the war was greater than could be explained by 
either their growth or their gain from shifts in demand. In these 
countries there were what might be called “latent balance of pay- 
ments problems,” and much of the post-war foreign exchange expe- 
rience of these countries concerned their attempts to deal with this 
problem. 


Latent balance of payments problems seem to have been more 
general at the end of the war than latent inflation. They existed in 
the United Kingdom and the British Dominions but, owing to the 
change of sterling exchange rates at the beginning of the war, their 
magnitude was less than that of their latent inflation. In the 
other countries of Europe that ended the war with latent infla- 
tion, the latent balance of payments problems seem to have 
been of greater magnitude, and the countries of Europe that 
ended the war without latent inflation seem to have had latent bal- 
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ance of payments problems. Similarly, in the Near and Far East, 
where latent inflation was not a problem, latent balance of payments 
problems were especially large. Many of the countries of Latin 
America also had latent balance of payments problems at the end 
of the war. 


The price increases of the United States during the early post- 
war years were one of the most important factors in reducing the 
real dollar values of the money supplies of those countries that 
ended the war with latent balance of payments problems and which 
avoided sharp post-war increases in money supply. 


Devaluation has been the other means by which the real dollar 
value of the money supply of countries with latent balance of pay- 
ments problems has been reduced. The devaluations of September 
1949 reduced the real dollar values of the money supplies of the 
United Kingdom, South Africa, Denmark, Sweden, and India to 
approximately their pre-war levels. In Turkey the real dollar value 
of the money supply was reduced by devaluation to its pre-war level 
immediately after the end of the war. Iceland, by its second devalua- 
tion, brought the real dollar value of its money supply to nearly its 
pre-war level. Many of the Latin American countries have made 
numerous changes in their multiple currency practices to bring the 
real dollar value of their money supplies back to levels consistent 
with their relative growth and their gains from shifts in demand. 
In many of these cases continued increases in money supply have 
necessitated a number of such changes and have produced a saw- 
tooth effect in the curves of the real dollar value of the money 
supply. 


Technical Comments 


The annual money supply and exchange rate data refer to the 
ends of the years; the population data are in most cases estimates 
of mid year populations; the annual price data refer to the average 
of the year. These discrepancies in reference dates distort some- 
what the computations in periods in which prices and money sup- 
plies are changing rapidly. In particular the plottings of curves 
D and E for 1950 are higher than they would be if the price data 
referred to the end of the year. 


A number of countries took population censuses in 1950. In 
these cases the 1950 figures are likely to be inconsistent with the 
official estimates for the preceding years. When the A and B curves 
converge in 1950 the explanation is in most cases that the census 
count was smaller than the expected 1950 figure. In Honduras the 
census figure is about 15 per cent higher than the expected 1950 
figure and owing to the magnitude of this difference a figure con- 
sistent with the preceding estimates was used instead of the census 
figure. There are no population figures available for Iran and Iraq. 
The data are therefore not adjusted for changes in population. 
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Measurements of Changes 
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National Expenditure and Capital Formation 









Income Unit of the United Nations’ Statistical Office. 





U.S. Department of Commerce. 








Bulletin of Statistics published by the United Nations. 















Canada (In Billions of Canadian Dollars) 
1938 1946 1947 1948 
Personal consumption 3.77 8.02 9.23 10.15 
Government expenditure .70 1.83 1.56 1.80 
Residential building 13 34 49 65 
Plant and equipment 45 1.02 1.56 2.02 
Net change in non farm inven- 
tories v1 54 90 61 
Gross private dom. investment! 58 1.90 2.96 3.27 
Less: Depreciation allowances 56 85 1.04 1.13 
Equals: Net private capital 
formation O02 1.05 1.92 2.15 
Net foreign investment .10 33 02 12 
Residual error of estimate 02 07 11 14 















(In Billions of Danish Kroner) 
1938 1946 1947 1948 


Denmark 





Personal consumption i 

















France (In Billions of French Francs) 















Germany, Federal Republic (/" Billions of RM/DM) 




































































Greece (In Billions of Drachmas) 


















































' Including government enterprises. 
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’ July June. * Very rough estimates. 





These data have been made available to the Fund by the National 


figures shown for the United States, however, were obtained from Personal consumption 146 
various issues of the Survey of Current Business published by the 


The data on Personal consumption, Government expenditure, 
Domestic investment, and Net foreign investment, are those that 
have been published regularly in the Country Notes section of 4 
International Financial Statistics. Additional data on Depreciation, Equals: Net capital formation 10.0 
Net capital formation, and the composition of Gross domestic in- 
vestment have been added. Future issues of International Financial 
Statistics will publish these figures in the Country Notes section. 

For further details on the composition of the domestic investment 
and capital formation series see the August 1951 issue of the Monthly 


Ireland (In Millions of Ivish Pounds) 
Some of the 1938 1945 
-2 226.3 
Gov't current expenditure 22.1 33.3 
Residential building 4.9 
Plant and equipment 9.3 
Net change in inventories 
Gross domestic investment 14.2 
Less: Depreciation allow- 
ances 4.2 
5 
Net foreign investment —1.0 25.2 
Less: Indirect taxes minus sub- 
sidies —22.1 
Net National Expenditure 155.2 293.3 


1949 
11.08 
2.1 


Ob 


Gross National Expenditure 5.16 12.01 13.66 15.50 16.38 


1949 


c 5 c 5 
Gov't current expenditure j 14.90 15.94 16.54 
Building and construction 1.52 1.69 1.86 2.06 
Equipment 1.18 1.67 1.76 2.20 
Net change in commodity in- 
ventories 70 50 35 18 
Net change in livestock 05 21 0g 18 
Gross private dom.investment.} | 41 2.89 3.00 3.24 3.58 
Gross public dom. investment. . § \ 46 66 82 1.02 
Less: Depreciation allowance 85 2.20 
Equals: Net capital formation 56 1.16 
Net foreign investment — .42 34 7 
Gross National Expenditure 18.13 66 20 







1938 1946 1947 1948 1949 
Personal consumption 330 2,317 2,895 4,936 5,960 
Gov't current expenditure 53 385 45 860 1,065 
Residential building, plant and 
equipment 12 290 L60 715 940 
Net change in inventories 1 162 98 80 80 
Gross private dom. investment 6 125 170 754 905 
Gross public dom. investment 7 ay 88 il 115 
Less: Depreciation allowances 6 181 269 343 L50 
Equals: Net capital formation 7 271 289 L452 570 
Net foreign investment 210 128 329 95 
Gross National Expenditure 396 2,944 3,870 6,262 7,950 


1936 1946 19147 1948 1949 
Personal consumption 29.43 22.80 53.00 
Gov't current expenditure 7.90 5.64 12.04 
Building, construction, equip- 
ment e 8.60 7.50 15.89 
Net change in inventories 1.39 1.53 2.93 
Gross domestic investment 9.99 9.03 18.82 
Less: Depreciation allowances 3.30 3.10 6.23 
Equals: Net capital formation 6.69 5.93 12.59 
Net foreign investment 1.22 -2.59 
Gross National Expenditure 17.32 36.25 81.26 


1938 1946 1947 1948 1949 

Gross domestic investment 10.9 1,340 1,718 2,678 3,471 

Less: Depreciation allowances 5.6 650 750 950 1,150 

Equals: Net capital formation 5.3 690 968 1,728 2,321 
Residential building : 209 360 394 
Plant and equipment 481 608 1,334 


July December. 
cost. > At market prices. ® Includes some building for unincorporated enterprises. 





Japan (In Billions of Japanese Yen) 
1950 1938 1946 1947 
11.81 Personal consumption 13.7 269 856 
2.33 Government expenditure 6.9 86 272 

78 Residential building * 24 57 
2.38 Plant and equipment 18 46 

Net change in corporation in- 

80 ventories 6 —3 
3.97 Gross private dom. investment 1.8 48 100 
1.47 Net foreign investment 9 —14 — 68 
2.50 Gross National Expenditure 26.3 389 1,160 

31 

01 








1946 
241.5 
33.4 
¥ 
3 


~~ 


9 
0.9 
9 
25.0 
3 


—29.8 
280.4 


1947 


289. 
35. 
8. 
24. 
28. 
61. 


wo 


AN Seo 


» 
? 
53. 


—39 


Woh 


—30.7 
308.7 


1948 
1,686 
590 
109 
113 


29 
252 


— 98 


2,430 


Norway (In Billions of Norwegian Kroner) 
1950 1938 1946 1947 1948 
18.59 Personal consumption 
Gov't current expenditure 
» 50 Military investment .18 .08 
2.54 Public enterprise investment 44 48 
Other civilian investment 84 -314 
75 Gross public dom. investment 97 .88 
.08 Residential building .52 .55 
1.63 Plant and equipment 3.24 3.30 
1.25 Net change in inventories .18 27 
Gross private dom. investment 2.96 3.24 
Less: Depreciation allowances .90 1.12 
— .80 Equals: Net private capital 
- formation 2.06 2.13 


Net foreign investment 


Gross National Expenditure 





Sweden (In Billions of Swedish Kronor) 

1950 1938 39° 1946 1947 1948 
6, 660 Personal consumption 8.46 15.18 16.43 17.91 
1,345 Gov't current expenditure 1.11 2.39 2.64 2.94 

Residential building 7 94 1.76 2.02 1.63 

980 Plant and equipment 2.18 4.39 5.36 6.08 
150 Net change in inventories .25 10 .50 -40 
1,020 Gross domestic investment 3.36 6.25 7.88 8.10 
110 Private 2.53 4.48 5.89 5.64 
550 Public .83 5.97 2.00 2.46 
580 Military 09 45 86 .88 
55 Public enter prise .26 -56 -68 -78 
Other civilian 48 75 .96 1.30 

9,080 Net foreign investment — .05 —-.09 —1.44 — .40 
Gross National Expenditure. 12.88 23.73 25.52 28.56 








United Kingdom (/n Millions of Pounds Sterling) 


1950 1938 1946 
58.44 Personal consumption 4,335 6,886 
13.20 Gov't current expenditure 731 2,431 

Construction and equipment 1,400 
18.74 Net change in inventories —165 

3.12 Gross private dom. investment. } 845 { 1,092 
21.86 Gross public dom. investment. . § “a 143 

6.50 Depreciation allowances 710 
15.35 Net capital formation 525 
—1.48 Net foreign investment —70 —344 
92.02 Gross National Expenditure. 5,841 10,208 





United States (In Billions of U.S. 

1950 1938 1946 
Personal consumption 64.5 146.9 
Gov't current expenditure t 


9 c 
Gross public dom. investment. § 12.8 30.9 


Residential nonfarm building 1.5 4.0 
Other construction 1.8 6.3 
Producers’ durable equipment. 4.0 12.3 
Net change in inventories —1.0 6.1 
Gross private dom. investment 6.3 28 .7 
Net foreign investment 1.1 4.6 
Gross National Expenditure 84.7 211.1 














1947 
7,622 
2,077 
1,695 

149 
1,513 
322 
785 
1,050 
— 545 


10,989 


Dollars) 


1947 
165.6 
28.6 
3 
6 
Tak 
—  Y 
30.2 
8.9 


IVD 


233.3 


1948 
8,204 
1,830 
1,920 
200 
1,685 
435 
845 
1,275 
— 30 


12,124 


1948 
177.9 
36.6 
8.6 
9.1 
19.9 
5.0 
42.7 
1.9 


259.0 


Excluding net change in inventories. ‘ At factor 2 
7 Not accounted for in 1949 and 1950. 
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1949 
2,157 
686 
126 
131 


210 
467 
—113 


3,1 


97 


1949 


.93 
-48 
(?) 


-48 


.99 
-63 


76 


1949 


8,5 
2,0 
2,0 

2. 
1,8 

4 
1.v 
1,2 


67 
39 
82 
15 
19 
78 
27 
70 


30 


12,9 


33 


TT 





1950 
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Summary Balance of Payments Statements 


Italy 


1947 


Exports, f.o.b... : 680 
Imports, f.o.b ned —1,311 


Trade balance 
Transportation 


4 


(In Millions of U.S. Dollars) 


1948 


1,170. 


.6— 1,462. 


—631. 
—156. 


Foreign travel..... ‘ 6. 
Investment income.... : a 
Other services 16.9 


—292. 


19 


49 1950 


1,162. 
—1,375.8 
—213. 
— 106. 
34. 
—16. 


80 


1,200.7 
—1 33 58. 


2 
3 
1 
1 
4 
7 
1 





Total goods and services 


—769. 


Private donations. . 64. 
Private long-term capital 3. 
Private short-term assets ‘ 107. 
Private short-term liabilities 72. 


Reparations. . =4. 


« 


U.S. dollar subscription toIBRD — 
Amortization, other repayments 


Export-Import Bank loans 15. 
Other ‘ —7. 


Total. 
Errors and Omissions. . 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
UNRRA.... 

Post UNRRA and Interim Aid 
OEEC drawing rights granted 


ECA grants: cash 

ECA grants: claims 

ECA loans. 

Utilization of ECA 5 om cent 
counterpart funds. . 

Other loans 

U.S. Treasury funds 

Payments agreements balances. 

Claims on ECA. 

Other short-term liabilities. . 

Other short-term assets. 

Monetary gold. 


Nicaragua 
1938 19 


FOREIGN MINING COMPANIES 


47 


Exports, sales to National Bank 4 44. 


Imports 


(f.0.b.) —9. 


Transportation and insurance —1. 


Investment income 
Net investment 


Millions of Cordobas) 


1948 


220 
= 
107. 

39. 
—8 


— 26 


37. 


7 


pierces s! > 


4 


9.2 
2 
8 
4 


5 
1 
4 


on melo mame 


— 38 


5 


350.5 


29. 
—10. 


— 291 


42 
20 
—2 
. ~ 159 


5 
5 


8 45.0 
0 
s+ 1.1 
9 
8 -% 


—61. 


2 282.4 





Total 


OTHER NON-COMPENSATORY TRANSACTIONS 


Exports (f.o.b.).. 21. 67. 
—96. 


Imports (f.0.b.) —25.5 


Transportation and insurante -—3. —13 


Investment income.... . _. -, 


Other services : a. 3 


a0 


| ‘ 
| mane 





Total.... 


Private donations 

Private capital movements. . 
Official amortization 

U.S. grant for highway projects. 
Gold subscriptions: IMF, IBRD 
Private commercial debt funding 


Total... 
ERRORS AND OMISSIONS 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
F. R. Bank of New York loan 
Bank of America loan (net) 
Use of IMF resources 
Short-term balances 
Due abroad ; 
Foreign exchange assets 
Monetary gold.... , 
Total. . —2.5 
Depreciation and depletion only. 
Grace National Bank of New York. 
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? Including loan of 2 million U. 
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S. dollars from 


Chile 
1946 


LARGE MINING COMPANIES 


Exports: Copper , 7 103.1 
Iron ore.. ; 2.9 
Nitrates and iodine. . v8 


53. 


7 
Imports with own for. exchange —21.5 
Profits retained abroad 26.0 
Intercomp. capital movements. —12.0 
Total disbursements in 

Chile. 94.2 


OTHER NON-COMPENSATORY TRANSACTIONS 


Exports, f.o.b. 69.9 
Imports, c.i.f. —205.2 
Nonmonetary gold movement 4.6 
Investment income —11.6 
Other services ' 6.9 
Total —135.4 

Private capital movements 
Government amortization® -16 
Gold Subscriptions: IMF, IBRD -. 
Prepayments: ships, other im- 

ports. —3. 
Drawings on Ex-Im. Bank 9. 
Credits: purchase of airplanes 


Total.. —10.6 


Errors and Omissions.... 6.6 


Surplus or Deficit (—). —45.2 


COMPENSATORY OFFICIAL FINANCING 


Export-Import Bank loan. 

Argentine loan... 

Payments agreements. with 
Brazil, Western Germany 

IMF resources. 

Monetary re serve movement 

Foreign exc ae (net) 

Gold : 


Total. . 


‘ Including private donations. * Including other 
to Development Corporation and State Railways. 


Peru 


1938 1947 


Exports (f.o.b.) 
Imports (f.o.b.).. —144.3 

Trade balance 12.0 
Nonmonetary gold... ‘ 7.3 
Transportation and insurance ‘ —25.9 
Investment income ; —11.2 
Other services. . —2.8 


| 
r 
Ss 
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Total goods and services 


Migrants’ transfers... 
Direct investment 
Other private capital 
Amortization 


Gold Seaneeipaiane IMF, IBRD 
Grants 
Other 


=r 


mtot waewn 


le 


| 
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Total..... 
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Errors and Omissions 


a 
- 


Surplus or Deficit (— 


COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 

loan. ; 
Imports pending payment 
Short-term balances 

Due abroad 

Foreign exchange assets 


Monetary gold 
Total. . 


—7.4 
—2.7 
—55.4 


156.3 


(In Millions of U.S. Dollars) 


1947 1948 


200.0 
5.8 
67.9 


7 
‘ 


—4 
—6 


3.7 
0.3 
6.0 
6.6 

160.8 

68.4 
—236 .2 


—1.3 
—7.1 


repayments. 


(In Millions of U.S. Dollars) 


1948 


162.6 


— 140.6 
22.0 


4.9 
—25.0 


—193. 


133.9 
6.5 
56.5 


196.9 
—49.5 


—37.2 
40.6 


150.8 


68. 
—256. 


a 
| neo | comenmes 


—14. 
2. 


? Including credits 
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IMF INTERNATIONAL FINANCIAL STATISTICS International 


Members, Governors, Executive Directors, and Officers 
(As of August 15, 1951) 


MEMBERS AND GOVERNORS 


Alternate 








Member Governor 


Member 





Governor Alternate 





































Australia Arthur William Fadden N.J.O. Makin India Chintaman Deshmukh B. Rama Rau 
Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy 
Belgium Maurice Frere Hubert Ansiaux Iraq Abdul-Karim Al-Uzri Salih Haider 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 
Brazil Eugenio Gudin Octavio Paranagua Lebanon George Hakim Joseph Oughourlian 
Canada Douglas Charles Abbott Graham F. Towers Luxembourg Pierre Dupong Hugues Le Gallais 
Ceylon J. R. Jayewardene John Exter Mexico Ramon Beteta Carlos Novoa 
Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck M. W. Holtrop 
China Chia Kan Yen Te-Mou Hsi Nicaragua Guillermo Sevilla Sacasa Rafael Angel Huezo 
Colombia Emilio Toro Ignacio Copete-Lizarralde Norway Gunnar Jahn Christian Brinch 
Costa Rica Angel Coronas Mario Fernandez Pakistan Ghulam Mohammed Amjad Ali 
Cuba . Felipe Pazos Jose Antonio Guerra Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Czechoslvakia ~Bohumil Sucharda Pavel Eisler Paraguay Juan R. Chaves Victor A. Pane 
Demark Svend Nielsen Einar Dige Peru Clemente de Althaus Emilio G. Barreto 
Dominican Philippines Miguel Cuaderno Emilio Abello 
Republic Wenceslao Troncoso Milton Messina Syria Henry Raad George J. Tomeh 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri 
Egypt Ahmed Zaki Saad Pasha Mahmoud El Falaki Bey Turkey Nurullah Esat Sumer Nail Gidel 
El Salvador Catalino Herrera Manuel Melendez V. Union of Nicolaas Christiaan John Edward Holloway 
Ethiopia Jack Bennett Ato Menassie Lemma South Africa Havenga 
Finland Sakari Tuomioja Klaus Waris United Kingdom Hugh Gaitskell Ernest Rowe-Dutton 
France Pierre Mendes-France Wilfrid Baumgartner United States John W. Snyder James E. Webb 
Greece Xenophon Zolotas Charalambos Uruguay Fermin Silveira Zorzi Mario La Gamma 
Theodoropoulos Acevedo 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Ugo Zunjevic 
Iceland Asgeir Asgeirsson Thor Thors 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 





George Bolton United Kingdom Arthur Maxwell Stamp United Kingdom United Kingdom 

























Beue Tann China Kuo-Hwa Yu China China 

Jean de Largentaye France Francois Bizard France France 

J. V. Joshi India D. S. Savkar India India 

Frank A. Southard,Jr. United States John S. Hooker United States United States 

J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway 

Guido Carli Italy Giorgio Cigliana-Piazza _ Italy Austria, Greece, Italy 

Raul Martinez-Ostos Mexico Javier Marquez Mexico Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Octavio Paranagua Brazil Herculano Borges da Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- 

Fonseca ras, Nicaragua, Paraguay, Peru, Uruguay 

Nenad Popovic Yugoslavia D. W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia 

Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland ; 

Ahmed ZakiSaad Pasha Egypt Mahmoud El Falaki Bey Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 

Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg 












OFFICERS 


ON 










Managing Director and Chairman of the Board of Executive Departments 

Directors: Ivar Rooth . 

‘ : 3 is I — European and North American: G. A. P. Weyer, Director 
mapg anegme Dizecter: A. N. Overky Exchange Restrictions: Irving S. Friedman, Deputy Director 

Offices Latin American, Middle Eastern, and Far Eastern: 
George F. Luthringer, Deputy Director 

Administration: Oscar L. Altman, Director Legal: Andre van Campenhout, General Counsel 
Public Relations: David H. Wills, Director Research: E. M. Bernstein, Director 
Secretary: Frank Coe, Secretary Treasurer: Frederick W. Gray, Treasurer 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of July 1951) 


Fund Operations 
Subscription in Member Currencies 
Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member's Currency Purchases’ Receipts or Currencies 
Member Currency Quota Goldt -————————————— oor Sales (—) — acne 
tures( — 

(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 
of U.S. of U.S. of U.S. member's of U.S. of U.S. of U.S. member's of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 


200 8. 191. 211. 106 


168. 75 


20.00 — .0: 
Schillings — — 
Francs 66. 76 .01 
Bolivianos -- -- 
Cruzeiros $7. : 5.50 


75.00 


178. 119 
224. 75 


8.8: 93 
15 
15 
15 

103 

106 


12. 
Colones 
Pesos 
Czechoslovakia....... Korunas 


Kroner 
Dominican Republic. . Pesos 


JESSE (IIE Llele 


Ecuador Sucres 
Se co 

El Salvador.......... Colones 
Ethionia............ Bs Donars 
Finland Markkas 


Francs 

Drachmas 
Guatemala.......... Quetzales 
Honduras........... Lempiras 
Iceland Kronur 


Rupees 
Rials 
Dinars 
Lire 
Lebanon............ Pounds 


Luxembourg Francs 
Pesos 
Netherlands Guilders 
Nicaragua C érdobas 
Norway . Kroner 


Rupees 

Balboas 

Guaranies ; : 

Soles : 2}. 
Pesos 5 ; ue 


Syria............... Pounds ; ‘ 6. 
Thailand + Baht ‘ ; 

Turkey. Liras i 32. 
Union of South Africa. Pounds 4 75. 
United Kingdom Pounds .27 1,063.75 


United States........ Dollars : 2,062. 
Uruguay t Pesos 1 — 

Venezuela Bolfvares 15 3.75 tH. 
Yugoslavia.......... Dinars 60 7.88 52.12 


8,036.5 1,470.81 5,697.14 —38.97% 


bpd1ES ttle deel 


LIS RSli 1 citi l ble 


o 
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+ As of July 31, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. 

t Gold payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

§ Provisional. 

4 Represents net Fund purchases of gold. 
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Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


Currency Mar 1/ 
Purchased Currency or Gold Dec 31 

Member by Member Sold by Member 1947! 1948 
Australia. . . U.S. dollars.... Australian pounds — — 
Belgium U. S. dollars . Belgian francs 11.0 22.0 
Belgian francs... U.S. dollars... — — 

Belgian francs... Gold..... ; — 

Brazil . U.S. dollars. ... Cruzeiros — — 
Pounds sterling.. Cruzeiros. ae = — 

Chile U. S. dollars Chilean pesos... 8.8 — 
Chilean Pesos U. S. dollars — — 

Costa Rica U.S. dollars.... Colones.... — 1.3 
Colones. . U.S. dollars = 

Colones . | ae — — 

Czechoslovakia... U.S. dollars Korunas — 6.0 
Denmark .. U.S. dollars . Danish kroner 3.4 6.8 
Egypt . U.S. dollars.... eae pounds. . — _ 
Egyptian pounds U.S. dollars. . — — 

Egyptian pounds Gold. — — 

Ethiopia . U.S. dollars.... Ethiopian dollars _ 3 
Ethiopian dollars U.S. dollars. . _ — 

France .. U.S. dollars.... French franes 125.0 a 
India . U.S. dollars... _ Rupees — 68.3 
Lebanon Lebanese Pounds U. S. Dollars — —_ 
Mexico U. S. dollars.... Mexican pesos 22.5 a“ 
Mexican Pesos.. Gold -- — 

Netherlands . U.S. dollars.... Guilders 46.0 16.5 
Pounds sterling.. Guilders 6.0 —— 

Belgian francs... Guilders — 6.8 

Nicaragua . U.S. dollars.... Cérdobas — 5 
Cérdobas....... U. S. dollars — a 

POY. 5 occsces U. S. dollars... Norwegian kroner — 5.0 
Belgian francs... Norwegian kroner — 4.6 

a eS, c MOONS. sk ckees o's -- 6.1 

Turkey.......... U. S. dollars Liras vets 5.0 _— 
U. of So. Africa S. African pounds U. S. dollars — — 
United Kingdom. U.S. dollars.... Pounds sterling 240.0 60.0 
Yugoslavia...... U.S. dollars.... Yugoslav dinars..... _ ~ 

Recapitulation: 

Net Fund purchases of Belgian frances 11.0 10.6 

Net Fund purchases of Brazilian cruzeiros.... — _ 

Net Fund purchases of Chilean pesos 22.5 — 

Net Fund purchases of Costa Rican colones — 1.3 

Net Fund purchases of Egyptian pounds........ — a 

Net Fund purchases of Ethiopian dollars........ — 3 

Net Fund purchases of Mexican pesos ey 22.5 — 

Net Fund purchases of Netherlands guilders . avs 52.0 23.3 

Net Fund purchases of Norwegian kroner 7 — 9.6 

Net Fund purchases of South African pounds... — 10.0 

Net Fund purchases of pounds sterling 234.0 60.0 

Net Fund purchases of all other currencies 133.4 81.6 

Net Fund purchases of gold in — 6.1 

Net Fund purchases of U. S. dollars —461.7 —202.8 









Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund's resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member's currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member's quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 





+ Repurchase. 
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International 


Half Year Ended Quarter 


Month Total 
Ended Ended to 


Dec 31 
1950 


June 30 June 30 July 31 
1951 1951 1951 


July 31 
1951 


20.00 


1949 
20.0 


1950 
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1 Exchange transactions of the Fund began March 1, 1947. 


Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 


amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
A member is obli- 


are reduced through purchases by other members. 
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IMF 





Balance Sheet 
(In Miilions of U. S. Dollars on the Basis of Established Parities) 





May 31 May 31 Apr 30 Apr 30 Jan 31 Apr 30 July 31 
1947 1948 1949 1950 1951 1951 1951 

Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459.5 1,494.7 1,495.0 1,518.7 

Balances with Depositories................. 812.8 940.0 1,147.8 745.7 720.1 714.7 698.0 
Members’ Non-negotiable Non-interest-bearing 

Securities Payable at Face Value on Demand 4,872.2 4,502.1 4,879.4 4,808.0 4,818.1 4,914.1 4,944.7 

Currency Adjustments Receivable.......... _- — — 16.8 _— -- = 

NUD, co. a's a woe sie wiw vod Giaee Wa hecene 5,185.0 5,442.1 5,526.7 5,565.0! 5,533.2 5,628.8 5,642.7 

Members’ Subscriptions Receivable....... 1,201.6 1,170.8 1,068.7 892.8 1,003.0 906.5 868.5 

Sin eic va Sb Gnomes esi et ok 38 5 in 8 oe 8 

TOT BNs BN TO) icc etoaseeneenens 7,720.2 7,976.0 8,032.1 7,918.0 8,031.7 8,031.0 8,030.7 

Capital : 

Members’ Authorized Subscriptions. . 7,721.6 7,976.0 8,084.0 7,921.5 8.086.5 8,036.5 8,086.5 
Less Excess of Expenditures Over Income 

from Inception to Date.............. 2.4 2 2.2 3.8 5.0 5.7 6.0 

Tee Ter Tere Tries 7,120.1 7,975.8 8,031.8 7,917.7 8,031.5 8,030.8 8,030.5 

Reserves and Liabilities.................... x 2 3 3 02 «2 a 

TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,031.7 8,031.0 8,030.7 

Go_p AND CurrENCy Ho.pincs at ENpvs oF CALENDAR QUARTERS 
Dec 31 June 30 Dec 31 June 30 =Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 
1947 1948 1948 1949 1949 1949 1950 1950 1950 1950 1951 1951 
Gold 1,856.2 1,862.8 1,485.6 1,489.5 1,449.5 1,450.6 1,459.5 1,459.8 1,494.1 1,494.5 1,495.0 1,518.0 
Currency. . 5,427.38 5,442.0 5,411.5 5,526.3 5,575.9' 5,574.3' 5,565.3' 5,564.6 5,534.4 5,533.2 5,532.6' 5,605.7! 


Transactions of the Fund 


gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw on its own reserves to the 
same extent. Repurchases are made in gold and those currencies held 
by the Fund in amounts less than 75 per cent of the member's quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if he par value of a member’s currency is increased, the Fund is obligated 
(0 make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


_ The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of ~ Fuiud's holdings of the currency in which the expenses are 
incurred. 


The Fund's charges are normally paid in gold, but when a member’s 
reserves are below half of its quota charges are paid partly in the member’s 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member’s currency; and a charge payable on the 
Fund's holdings of a currency that exceed 100 per cent of the member’s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 

The Fund's holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable ron-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 





‘Including adjustment payments receivable on account of currency devaluations. 
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IMF INTERNATIONAL FINANCIAL STATISTICS International 


Par Values of 



































(As of 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
ES ee ee I Rh eet a cacti a ai Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value .... Nov 17,1947 2.865 07 10.856 1 822.400 .810 174 
AUSTRIA - Schilling cE Wic aes ne Bsa Par value not yet established Pe ote eee ica ie ate 
BELGIUM ND ces wens Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value Dec 18,1946 .020 276 5 1,588.96 2.281 67 43.827 § 
BOLIVIA Boliviano Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value Dec 18,1946 .021 158 8 1,470.00 2.880 95 42.000 0 
BRAZIL Cruzeiro July 14,1948 .048 036 3 647.500 5.405 41 18.500 0 
CANADA! Dollar 
CEYLON Rupee Par value not yet established sii etAle cae ten de ance 
CHILE .. Peso Dec 18,1946 .028 666 8 1,085.00 3.225 81 31.000 0 
CHINA Yuan aia, Se ; Par value not yet established iaaare aus 
COLOMBIA Peso Dec 17,1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value Dec 18,1946 .507 816 61.249 5 57.1438 $8 1.749 99 
Costa RICA Colén Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
CUBA Peso Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA Koruna Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
DENMARK Krone Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value Dec 18,1946 .185 178 167.965 20.887 6 4.799 01 
DOMINICAN REPUBLIC Peso Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
ECUADOR Sucre Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
EGYPT : Pound . Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value Dec 18,1946 8.672 88 8.468 42 418.300 241 955 
EL SALVADOR ‘ re Colé6n Dec 18,1946 .3855 468 87.500 0 40.000 0 2.500 00 
ETHIOPIA Dollar Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
FINLAND Markka June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 
FRANCE... ' Franc Since January 26, 1948, no par value agreed with Fund.............. 
Former par value Dec 18,1946 .007 461 18 4,168.78 -839 583 119.107 
GREECE Peis a t's ac : nes Eek Par wales not yet erteblighed «..s 5.5. cco es caacnc vases 
GUATEMALA ..2ee.. Queteal , .. Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
HONDURAS cceercees DES: . sadsevaes ae 16,1966 .444 335 70.000 0 50.000 0 2.000 00 
ICELAND Krona Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20, 1949 .095 185 9 826.987 10.705 4 9.841 07 
Par Value to Sept 20,1949 Dec 18,1946 186 954 227.110 15.411 1 6.488 85 


Units per 


Non-Metropolitan Areas Currency Metropolitan Unit 









BELGIUM 


Belgian Congo..... ; Franc.. 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value. . Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 
FRANCE 
New Caledonia, New ) 
Hebrides, French CFP Franc ; .. Since Sept 19, 1949, no par value agreed with Fund............. i 
Possessions of Former par value.... Dec 18, 1946 .017 906 7 1,736.97 2.015 00 49.627 8 
Oceania Eee kee es 
French Possessions in India... Rupee aati Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value Dec 18, 1946 .268 601 115.798 80.225 0 8.3808 52 
French Somaliland.......... Djibouti 
Franc... Be cul LAA Mar 22,1949 -.004 145 07 7,503.73 .466 435 214.392 
Other Areas........... MELO RRESEEEEAR ) RGAAKRS? Rebate sinoeh Chansiceswsus No par value agreed with Fund...............0.eeeeeee 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder .496 2783 Dec 18,1946 .471 230 66.004 9 53.026 4 1.885 85 
New Guinea iiss <oin eae we perk att Ako nueaiaiers eee ee See: oe ee. rey 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Trinidad en \ Dollar 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Former par value... . Dec 18,1946 .746 118 41.687 $3 83.958 $3 1.191 07 
British Honduras......... .. Dollar .. 4.000 00¢ Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value i Dec 18,1946 -888 671 85.000 0 100.000 1.000 00 











‘ The initial par value of the Canadian dollar, established on Decem- Canadian dollar. On September 30, 1950, Canada introduced a new 
ber 18, 1946, was .888 671 grams of fine gold per Canadian dollar or exchange system under which the exchange value of the Canadian dollar 
100.000 U.S. cents per Canadian dollar. On September 19, 1949, follow- will be allowed to fluctuate so that for the time being Canada will not 
ing consultation with the Fund, the par value of the Canadian dollar was ensure that exchange transactions within its territories will be based on 
changed to .807 883 grams of fine gold per Canadian dollar or 38.5000 the par value established on September 19, 1949. No new par value 
Canadian dollars per troy ounce of fine gold, or 90.9091 U. S. cents per has been proposed to the Fund. 
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Monetary Fund 


Member Currencies 


ist 15, 1951 


Date 
Announced 
by Fund 


Sept 18, 1949 
Dec 18,1946 
Dec 18,1946 


Sept 20,1949 
Dec 18, 1946 


Member 
eile 


INDIA 


Currency 


Rupee 
Former par 

Rial 

Dinar.. 
Former par 

Lira 

Pound. 


France 
Former par 


value 


IRAN 
IRAQ aot 
value 
ITALY 
LEBANON 
LUXEMBOURG 


29, 1947 
23, 1949 
18,1946 


17,1949 
18,1946 


20, 1949 
18,1946 


18, 1946 


18, 1949 
18,1946 


19, 1951 
18, 1946 


3, 1951 
18,1946 


July 
Sept 
Dec 
June 
Dec 
Sept 
Dec 


Dec 
Sept 
Dec 

Mar 
Dec 


Mar 
Dec 


value 
Peso 
Former par value 
Guilder 
Former par 
Cérdoba 


Krone 
Former por 


MEXICO 

NETHERLANDS 
value 
NICARAGUA 


NoRWAY 
value 


Rupee 
Balboa 


. Guaranf 
Former par 


Sol 


Peso 


PAKISTAN 
PANAMA 


PARAGUAY 
value 


PERU ? 
PHILIPPINES 
SYRIA 
THAILAND 
TURKEY 


Dec 
July 


18, 1946 
Pound 29, 1947 
Baht.. 
Lira 19, 1947 


18, 1949 
18,1946 


18, 1949 
18,1946 


18, 1946 


June 
Sept 
Dec 


Sept 
Dec 


Dec 


. Pound 
Former par 


UNION OF SOUTH AFRICA. 

value 

. Pound 
Former par 


. Dollar... 


UNITED KINGDOM 
value 


UNITED STATES. . 
URUGUAY 
VENEZUELA. . 
YUGOSLAVIA. . 


18, 1947 
24, 1949 


. Apr 
. May 


. Bolivar. 


Units per 


Non-Metropolitan Areas Currency Metropolitan Unit 


UNITED KINGpomM (Continued) 
British North Borneo, \ 
Malaya,’ Sarawak. . 
Fiji ers 


Dollar 8.571 43 
Former par value . 

Pound 1.110 00 
Former par value. 


Sept 
Dec 
Sept 
. Dec 


18,1949 
18, 1946 
18, 1949 
18,1946 


Gambia, Gold Coast, | 
Sierra Leone, Northern 
Rhodesia, Ny eeattn, | 
Southern Rhodesia, Ba- | 
hamas, Bermuda, Cyprus, | 
Falkland Islands, Gi- 
braltar, Jamaica, Malta. . J 


. Dollar 16.000 0 
Former par value. . 
Kenya, Tanganyika, gee, E. African 
Zanzibar ..f Shilling.... 20.000 0 
Former par value. 
Rupee 13.333 3 
Former par value. . 
Pound 1.250 00° 
Former par value. 


> Pound. 1.000 00 
Former par value 


18, 1949 
18,1946 


Sept 
Dec 


1%, 1949 
18, 1946 


Hong Kong.... 


Sept 
. Dec 
Sept 
Dec 


18, 1949 
18,1946 
18, 1949 
18,1946 

Sept 18, 1949 
. Dee 18,1946 


* In November 1949 Peru introduced a new exchange system under 
which the par value of 6.50 soles per U.S. dollar agreed on December 18, 
1946, will no longer govern any transactions. No new par value has been 
proposed to the Fun 

3.710 878 per Tothetende guilder prior to September 20, 1949. 


Mauritius, Seychelles....... 


Tonga... 


VoLUME IV, NUMBER 8 


Currency Unit 


AUGUST, 1951 


Currency Units 
per Troy Ounce U.S. Cents per 
of Pine Gold Currency U nit 


166. 
115. 


555 7 1,128. 


28 12.500 0 280.000 
84 8.684 86 403 .000 


Par value not yet established 
76.701 8 45.631 ¢ 
1,750.00 2.000 
1,583.96 2.281 
302.750 11.560 
169.925 20.597 


133.000 26.315 
92.849 837.695 


175.000 20.000 


250.000 14.000 
173.697 .150 


115.798 225 
35.000 


210.000 
108.150 


Grams of Fine 
Gold per Currency Units 


per U.S. Dollar 


.186 
.268 
.027 
.488 
.581 


621 
601 


667 
798 


75 


21.000 
80. 225 


3.100 


0 4.761 90 
0 3.308 52 
78 32.250 0 
.357 143 
248 139 


2.191 48 
50.000 0 
827 5 
-650 
855 
.800 
652 
.000 
.142 
- 962 
.308 52 
000 


.000 
.090 


405 
.017 
.020 
.102 
.183 
.233 
S834 
obae 
.124 
.179 
.268 
. 888 


.148 
287 


512 
773 4 
276 5 
737 
042 
861 
987 
734 
414 
067 
601 
671 
112 


595 


oC + 


30 
.000 
).666 7 


32.362 5 


Ca —- WH &=- or 


.000 
191 


70.000 0 50.000 
76.701 8 45.631 
Par value not yet established 
.000 0 35.714 


2.500 0 280.000 
-684 86 403 .000 . 248 


2.500 0 280.000 300 
684 86 403 .000 248 1 


5.000 0 100.000 .000 

Par value not yet established 
117.250 29.850 7 3 
1,750.00 2.000 00 50. 


444 3: 
405 


. 800 
357 


. 350 
000 
32.666 7 


363. 252 


280.000 
403 .000 


5.714 
-970 


29 
22 


ie 
25. 


500 0 
187 5 


5 517 


~155 200.000 
223 834 


138.958 


-142 
. 962 
761 
-808 


86 
78 
90 
52 


14.000 0 
20.150 0 
21.000 0 
115.798 80.225 0 
1.990 62 15.625 0 224.000 .446 429 
2.859 36 10.877 8 $21.756 .810 794 
‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
pound sterling prior to September 18, 1949. 

’ Singapore and Federation of Malaya. 

6 Communicated on September 18, 1949, as 1.252 50 and corrected 


124 
179 
.186 
.268 601 


414 


O67 


621 


250.000 
173.697 
166.667 


to 1.250 00 on August 2, 1950. 
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IBRD INTERNATIONAL FINANCIAL STATISTICS International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 










Mar 31 June 30 
1947 1948 1949 1950 1951 1951 


—————— 









Capital Stock Paid in: 




















2°. of subscription of members; in gold or United States Dollars 159.6 161.8 162.1 162.5 162.5 163.2 
18‘; of subscription of all members: 
In United States dollars, U. S. subscription 571.5 571.5 571.5 571.5 571.5 571.5 
In the respective currencies of other members 909.0 929.0 931.2 929.4 929.4 929.4 
Total ; 1,640.1 1,662.3 1,664.8 1,663.4 1,663.4 1,664.1 
Payment deferred on 2° subscriptions 4.9 4.9 4.9 4.3 4.3 3.6 
Subject to call only to meet obligations of the Bank (80°) 6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,670.8 
Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,338.5 
Available for Lending: 
From payments on subscription 731.1 745.3 745.0 751.7 751.8 760.9 
From operations (approximate) cr — 8.1 20.8 35.0 39.5 43.0 
From net proceeds of sale of bonds—excluding premium i — 254.0 254.0 260.6 310.6 324.6 
Gross total available funds ; , ' 731.1 1,007.4 1,019.8 1,047.3 1,101.9 1,128.5 


















Total loans committed ; 497.0 559.1 744.1 1,023.4 1,089.9 1,113.5 
Less cancellations, loans sold, and principal repayments... . — 2.1 Zs.2 47.4 48.0 48.7 
Net loans committed ; ; 497.0 550.0 715.9 976.0 1,041.9 1,064.8 
Excess of available funds over net loan commitments ale 234.1 457.4 303.9 71.3 60.0 63.7 
Undisbursed balance of loans sais 196.9 9.9 161.6 363.8 407.2 404.1 








Excess of available funds over net loan disbursements 





467.2 


Note on the Accounts and Transactions of IBRD 































Each member of the Bank has subscribed to its capital stock in an prospects of repayment. The Bank does not make loans which are 
amount determined prior to membership. In general, the amounts of obtainable in the private market on reasonable terms. Since the Bank 
the subscriptions are based on the relative economic resources of the re- is intended to promote private investment, not to compete with it, it 
spective countries. Generally, the amount of each country’s subscrip- does not undertake business which private investors are willing to 
— _ the capital stock approximates the amount of its quota in the transact on a reasonable basis. 

und. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
. naeenae : member oP a een sn — required for the project are obtained. 
of the Fund are not obligated to being members of the Bank. a es , ; Ba ial i 
country ceases to be a anaber of the Fund it will automatically cease In contrast to the Fund, a member's subscription does not determine 
after a period of 3 months, to be a member af tha tear tations tet ois the amount of _— it may receive from the Bank. There are no legal 

P ‘e ve jt ; 2 : oe limitations on the amount of the Bank’s loans to any particular member 
by 3% of the voting power decides to allow it to remain a member ; : eae 
eo - ; P : hat the total amount outstanding of guarantees, participations 

\ “ : : ; ‘ except thé al ¢ g g 8, ; 
soe each country is determined by the amount of its in loans and direct loans made by the Bank may not be increased at any 



















Subscriptions to capital stock are payable 2 per cent in gold or U. S. a “0 an : poe - pon ~ total unimpaired subscribed capital, 
dollars and 18 per cent in the currency of the member country. The PRET, BAS SETS OF CES OE. 
remaining 80 per cent of each subscription is subject to call by the Bank Interest charges under the Bank's loans have been based on the esti- 
only when required to meet obligations of the Bank for funds borrowed mated cost of money to the Bank. The Bank estimates the approximate 
or on loans guaranteed by it. Payments on any such call may be made, interest rate which it would have to pay on bonds of comparable ma- 
at the option of the member, either in gold, in U.S. dollars, or in the cur- turity issued at the time the loan in question is granted, and adds to that 
rency required to discharge the obligations of the Bank for which the estimated rate a small margin. 
call is made. In addition to interest at a rate determined as described above, the 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. Bank has charged a commission on amounts disbursed and outstanding 
dollar subscription, the 18 per cent member currency subscription to the under its loans. The Articles require that during the first ten years of 
extent that the consent of the member whose currency is to be used has the Bank’s operations such a commission be charged at a rate of not 
been obtained, from funds borrowed by the Bank with the approval of less than 1 per cent per annum and not more than 11% per cent per 
the government of the country in whose market the funds are borrowed, annum on loans made by the Bank out of borrowed funds (as well as on 
and from the Bank’s accumulated net profits. loans guaranteed by it). In practice, however, the Bank has charged 

The Bank makes loans either to member governments or to govern- commissions at the rate of 1 per cent per annum on all loans made by It, 
mental authorities or agencies or private enterprises in the territories of although disbursements to date under the Bank’s loans have been made 
member governments. A loan which is not made directly to the gov- almost entirely out of capital. Amounts received by the Bank as com- 
ernment in whose territories the project being financed is located must missions have been allocated to a special reserve which, under the Articles, 
be guaranteed as to principal, interest, and other charges by the govern- must be held in liquid form and may be used only for the purpose of 
ment or its central bank or a comparable agency of the government ac- meeting liabilities of the Bank on its borrowings and guarantees. Interest 
ceptable to the Bank. A guarantee by the government itself has been and loan commission on any part of a loan are repayable by the borrowet 
required in all cases to date. in the currency in which the principal of such part of a loan is repayable 

Loans must be for productive purposes. Loans which, in the Bank’s Since interest and commission are normally charged only from the 


opinion, cannot be justified on economic grounds are excluded. In time of disbursement, the Bank has imposed a commitment charge on 
making loans, the Bank must act prudently and pay due regard to the undisbursed portions of loans. 
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IBRD Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 


Disbursed As of June 30, 1951 


Undis- Principal Borrowers’ 
Date of 7 1951 to bursed Repay- Obligations 
Country ' Agreement Maturities Rate Principal? 1947 1948 June 30 Total Balance ments Sold byBank 


90. 
3 


Australia Aug 1950 1955-1975 100. 
Belgium Mar 1949 1953-1969 
Brazil ... dan 1949 1953-1974 
May 1950 1954-1975 
Jan 1951 1955-1976 
Chile Mar 1948 1953-1968 
Mar 1948 1950-1955 
Colombia Aug 1949 1952-1956 
Nov 1950 1954-1970 
Dec 1950 1952-1971 
Apr 1951° 1954-1961 
Denmark Aug 1947 1953-1972 
E] Salvador.... Dec 1949 1954-1975 
Ethiopia Sept 1950 1956-1971 
Sept 1950 ° 1956-1971 
Feb 1951% 1956-1971 
Finland Aug 1949 1953-1964 
Oct 1949 1950-1951 
France May 1947 1952-1977 
Iceland June 1951 1956-1973 
India Aug 1949 1950-1964 
Sept 1949 1952-1956 
Apr 1950 1955-1970 
Iraq June 19502 1956-1965 
Luxembourg Aug 1947 1949-1972 
Mexico.... Jan 1949 1953-1972 
Apr 19504 1953-1975 
Oct 1950 
Netherlands .. Aug 1947 1954-1972 
May 1948 19538-1954 
July 1948 1949-1958 
July 1949 1952-1964 
Nicaragua....... June 1951 1954-1961 
June 1951 1954-1958 
Thailand........ Oct 1950 1954-1966 
Oct 1950 1956-1971 
Oct 1950 1954-1966 
Turkey .... July 1950 1954-1968 
July 1950 1956-1975 
: Oct 1950 1957-1965 
U.of So. Africa... Jan 1951 % 1956-1965 
i Jan 1951 1954-1970 
Uruguay Aug 1950% 1955-1974 
Yugoslavia...... Oct 1949 1950-1951 


Total 


_ 
a 


? 
' 


3.é 16. 
21.6 3 
9.% 
13. 
9.6 
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20. 
1.8 28.3 


33. 


— 
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300.2 198.9 67.9 ‘ 691.7 404.1 


Summary of Loan Disbursements by Currencies Disbursed 
and by Currencies in which Loans are Repayable 


(In Millions of U. S. Dollars) 


Disbursed Total to June 30, 1951 


1951 to 
1949 1950 June 30 Disbursed Repayable 





Belgian francs ae eee Ae ee at ee we ; ‘ 

Canadian dollars................. one cee ce e. f 0. I: 

Danish kroner Ey 

French francs. . 

Italian lire Peet 

Netherlands guilders... . . 

Swedish kroner 

Swiss franes Paes eaters brernions . . 

hi an uo a ek ghankhedan bak ie anata 1 

United States dollars........ reat es oe ere i 297. 170.7 58. 
300. 198.9 67. 


ae 


| 


| 


© wopdo 


56. 37. 
74. 4 


‘ Loans are made directly to member governments and /or to official institutions and private concerns. Loans not made directly to members are guaranteed by 
the member, or its central bank or comparable agency. ? Principal after cancellations. Principal amount of loans granted prior to cancellations was 1,113.5 million Page XVii 
dollars, * As of June 30, 1951, these loans still required action by the borrower and /or member government before becoming effective. ‘The Interim Loan 
of January 1949 for 10 million was refunded on June 30, 1950, and disbursements thereunder charged to this loan. 











International Bank 


Members, Governors, Executive Directors, and Officers 
(As of August 15, 1951) 


MEMBERS AND GOVERNORS 














Alternate 


SS 





Member Governor ; Alternate Member Governor 






























Australia Arthur William Fadden N. J. 0. Makin Iceland Jon Arnason Thor Thors 
Austria Eugen Margaretha Wilhelm Teufenstein India Sir Chintaman D. Sir B. Rama Rau 
Deshmukh 

Belelom Jean van Houtte Maurice Frere Iran Ibrahim Zend Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Brazil Eugenio Gudin Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Canada Douglas C. Abbott R. B. Bryce Lebanon Charles Malik Raja Himadeh 
Ceylon J. R. Jayawardene G. C. S. Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Ramon Beteta Antonio Carrillo Flores 
China Chia Kan Yen Te-Mou Hsi Netherlands P. Lieftinck A. M. de Jong 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Ghulam Mohammed Anwar Ali 
Czechoslovakia Jaroslav Docekal Zikmund Konecny Panama Rodolfo F, Herbruger Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane 
Dominican Peru Fernando Berckemeyer Vacant 

Republic Wenceslao Troncoso Milton Messina Philippines Miguel Cuaderno Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Ycaza Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
Egypt Ahmed Zaki Saad PashaA. Nazmy Abdel Hamid Thailand Prince Viwat Kajit Kasemsri 
El Salvador Catalino Herrera Luis Escalante-Arce Turkey Refii Sukru Suvla Munir Mostar 
Ethiopia Jack Bennett Ato Menassie Lemma Union of 8. Africa N.C. Havenga M. H. de Kock 
Tinland Artturi Lehtinen Ralf Torngren United Kingdom Hugh Gaitskell Sir Leslie Rowan 
France Minister of Finance Pierre Mendes-France United States John W. Snyder James E. Webb 
Greece George Mavros Grigorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C., 
IIlonduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavoslav Dolinsek Dragoslav Avramovic 











EXECUTIVE DIRECTORS 




















Executive Director From Alternate From Casting Votes of 








William McChesney Martin, Jr. United States John S. Hooker United States United States 









Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 

Yueh-Lien Chang China Tsoo-Whe Chu China China 

Roger Hoppenot France vacant France France 

B. K. Nehru India D. S. Savkar India India 

Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- 


ezuela, Costa Rica, Dominican Republic, El 
Salvador, Honduras, Nicaragua, Panama 
Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 


Guatamala, Paraguay 













Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 
J. W. Beyen Netherlands Thoralf Svendsen Norway Netherlands, Norway 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- 
Piazzat+ Italy Italy, Austria, Greece 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 














The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 















President Eugene R. Black General Counsel Davidson Sommers 
Vice President Robert L. Garner Secretary M. M. Mendels 
Assistant to President William A. B. Iliff Director of Marketing George L. Martin 
Loan Director A. S. G. Hoar Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 


Economic Director Leonard B. Rist Assistant to the Vice President Richard H. Demuth 
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European Payments Union EPU 


Quotas, Initial Balances, and Their Use 
(In Millions of U. S. Dollars) 












July 1950 through June 1951 June 1951 




























Use of Credit Payments Credit Payments 
Initial Cumula- Initial Extended Received Extended Received 
Credit or tive Net* Net Use Credit or Accounting to or from or to or from or 
Debit Surplus or of Existing Debit(—) Surplusor from (—) Madeto(—) from(—) Made to(—) 
Member t Quota Balance Deficit (—) Resources Balance Deficit (—) EPU EPU EPU EPU 
Belgium /Luxemb’g.. 360 29.4! 236.4 15.8 —29.4 222.8 147.4 75.4 40.8 40.8 
ND id aa tis eae 260 a —59.7 15.4 — —44.3 —44.3 —2.6 18.1 2.6 
United Kingdom.... 1,060 150.0 607.6 —85.7 —150.0 371.9 292.0 80.0 —25.9 —25.9 
200.6 —179.4 





Denmark........... 


Portugal........... 
Switzerland f........ 










INOS so 5 owed s's 









earch Ge a “2 
Netherlands........ 330 , , i ‘ 75.6 2 9.3 
ee er 300 “6 —79. — 60. —20. —20.0 ~ 2.0 se 
PEs ss nib gs ore mae 50 25.0° —63. -1.9 25. —40. —28.2 —12.7 -8.7 «99 










88.8 314.0 872. 
~88.8 —179.4 —737. 


314.0 1,109. 
200.6  —1,109. 


648.7 223.2 98.6 80.9 


Totals........ { 3,950 —511.7 —225.2 ~67.3 93.1 


ao 
cow 













Balance Sheet 


After Completion of Operations at End of Period Indicated 
(In Millions of U. S. Dollars) 


Dec June Dec June 
ASSETS 1950 1951 LIABILITIES 1950 1951 






POOLE TCT TTT SOLE ECCT TT TE 404.1 352.0 NN a iri tet et a 235 5 hud daa earalelaaRs 286.2 271.6 
(a) Amount obligated by the U.S............... 307.4 286.1 Amount allocated by the U.S................... 350.0 350.0 
(b) Current account balance................-0- 47.9 65.9 Minus excess of initial credit balances allotted 
NS rrr rire ee 48.9 — by the U. S. as grants ($279.0 million) over 

Initial debit balances (amounts outstanding)........ 43.4 21.2 initial debit balances ($200.6 million)......... 63.8 78.4 

Credits granted under quotas....................+- 336.7 511.7 Initial credit balances allotted as grants (amounts 

Special credit to Germany (amount utilized)........ 24.5 -- unutilized)........ Sis Pike gicanee Mae akand aaa 87.5 

Loans to Norway and Turkey under initial credit Credits received under quotas.......... Saasvanccs Seon Gi 
balances (amounts utilized)..................... 1 | 35.0 RPIOONIIR ao oss s ceases ht aberatenigt gti . 

I Sa eon cles dG atieorne Hak seas Z 4 


810.0 920.3 























Operations conducted under the EPU Agreement, which became tled in this way the member countries have been assigned quotas. The 


effective on July 1, 1950, may be summarized as follows: At the end of following table shows how the cumulative accounting deficits and sur- 
each accounting period (usually one month) each member reports its pluses, expressed as percentages of quotas, are settled by gold and credit: 
bilateral end-of-month balances to the Agent (Bank for International Deficit is settled 


Surplus is settled 


Settlements) which establishes a net surplus or deficit for each member. ——___— 


These net deficits or surpluses are settled in the following ways: (a) Se Coat as tat By Gold 
Through th f existi s s senting bilateral debts out- » CtEPU tcEPUD ro «a 
g e use ol existing resources representing Dilateral de ou When Surplus or Deficit Equals: of EPU to EPU to EPU from EPU 

standing as of June 30, 1950, for which no specific amortization plan has (im per cent) (in ae cont 
been agreed bilaterally. Existing resources may be used at the request First 20 per cent of quota 100 0 100 o 
of the holding country to settle a net deficit. (b) Through the use of Second 20 per cent of quota..... 80 20 50 50 
initial credit or debit balances. For the first year of the EPU operations eat ee 60 40 50 50 

° ° Sadek . ri ourth 20 per cent of quota 40 60 50 60 
certain prospective debtors were allotted initial credit balances with the Last 20 per cent of quota....... 20 80 50 50 
EPU to facilitate the settling of their deficits. On the other hand, cer- A deficit in excess of the assigned quota shall be settled in gold unless 
tain prospective creditors were allotted initial debit positions for which the OEEC decides otherwise. 
ov received an equivalent amount of conditional ECA aid. (c) The U. S. Government undertook the obligation of making avail- 
hrough the use of credit and gold payments. The net surplus or able an amount of not less than 350 million dollars so that the Union 
deficit adjusted by the amounts of existing resources and initial balances might meet any excess in gold and dollar out-payments. 
used (accounting surplus or deficit) is settled by gold payments and /or The EPU keeps its accounts and makes the calculations for its 
credit extended to or by the EPU. For the purpose of determining the operations in terms of a unit of account equal to .88867 grams of fine 


maximum cumulative accounting surplus or deficit that can be set- gold, the equivalent of the U. S. dollar. 








t Ireland and the Free Territory of Trieste are also members; their transactions are included in the figures for the U. K. and Italy, respectively. 
} Included beginning November, 1950. § Restricted from using credit under quota to cover deficit prior to July 1, 1951. 















! Adjusted in June from 44.0 million to 29.4 million dollars. * Of which 10.0 million dollars as a loan. ‘As a loan, first . “ 
available for May operations. ‘ Interest paid to or received from EPU is included. Page xix 


Exchange Rates 





INTERNATIONAL FINANCIAL STATISTICS 


Domestic Exchange 





Buying Selling 





Par Value Rate Rate 
ARGENTINA (Peso) 

Basic ae 5.00 7.50 

Preferential...... 7.50 5.00 

Free 14.09 

Curb. 24.15 
AUSTRALIA (Pound) .4464 .4459 .4489 

In U.S. dollars per pound 2.2400 2.2425 2.2275 
AusTRIA (Schilling) 

Official 21.23 21.49 

Premium 25.87 26.18 
BELGIUM (Franc) 50.00 90.18 50.38 
BoLivia (Boliviano) 

Controlled 60.00 60.00 60.60 

With tax — 61.60 

Free ' 100.00 101.00 

With tax 102.00 

BRAZIL (Cruzeiro) 
Official 18.50 18.38 18.72 
With tax 19.66 

Curb 29.00 
BuLGaARIA (Lev 284.7 290.0 
CANADA (Dollar) 

Free 1.054 
CEYLON (Rupee) 4.75 4.775 
CHILE (Peso) 

Government 19.37 

Official 31.00 31.00 

Banking 43.00 

Special 50.00 

Commercial 60.00 

Free 93.30 
COLOMBIA (Peso) 

> - 9: . 

Official 1.950 j1.950\ 2.510 


With tax 


Argentina 
July Peso 
2 14.04 
o 
4 
b 
8 
9 14.06 
10 
1] 
12 
14 
15S 
14.0 
19 
“”) 
7 
mi 
o 
Ze 14.03 
24 
9: 
» 
a 
2® 
99 
30 14.17 
a 


KS KKK eee 


' August 3. 


Belgium 


August 8. 


Canada 


Fran Dollar 
{ 7 
y( 1 .O6F 
0. 365 1.066 
0.36 1.066 
355 1.064 
1.06] 
0.36 1.060 
50.35 1.058 
90.35 1.059 
50.345 1.06] 
50.325 1.062 
1.06: 
3325 1.064 
1.06] 
50.327 1.060 
50.32 059 
YU 322 O5s 
.058 
0.322 1.059 
90.31 1.060 
00.3125 1.059 
50.31 1.059 
50.30 1.058 
1.058 
50.295 1.057 
50.295 1.056 


500 f Pe 
2.585 


\2. 


Costa Rica (Colon) st” 
Official 
lL Peres 
Second category 
Third category 


A 


ll Rates: As 


(In Units of National 


Buying Selling 





Fourth category. . 


CUBA (Peso) 

With tax.......... 
CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone) 


DOMINICAN REPUBLIC (Peso) 


ECUADOR (Sucre) 
Official 
Free 


EGYPT (Pound) 


In U.S. dollars per pound a 


EL SALVADOR (Colén) 

ETHIOPIA (Dollar) 

FINLAND (Markka) 

FRANCE (Franc) 

GERMANY, FEDERAL REPUBLIC 

Mark) 

GREECE (Drachma) 

GUATEMALA (Quetzal) 

HaltTI (Gourde 

HONDURAS 

HONG KONG 
Free 

HUNGARY 

ICELAND (Krona) 

INDIA (Rupee) 

INDO-CHINA (Piastre) 


Lempira) 
Dollar) 


Forint) 


Chil Costa Rica Ecuador France 
Peso Colén (Sucre Franc 
90.75 7.65 17.60 349.95 
91.75 7.70 17.50 350.00 
9? 50 7.70 17.44 350.00 
93.25 7.70 17.45 350.00 
92.75 7.70 17.40 350.00 
7 65 ie 40 
9? 00 7.65 17.40 350 . 0f 
93 . & 7.63 7.4 350.00 
93.10 7.65 17.40 349.95 
93 .00 7 17.40 349 .95 
93.25 aoe 17.4 349.95 
94. a8 00 
96.450 7.75 17 350.00 
95.25 7.70 17.55 349 .95 
Be 3a 7.67 17.55 350.00 
90.75 7.70 18.10 350.00 
9° 00 7.68 18.10 349 .95 
7.60 18.00 
92.00 7.55 17.8 349 .95 
91.50 7.5? 350.00 
9] 50 7.55 17 65 350.00 
91.55 7.55 17.85 350.00 
91.60 7.53 17.55 349.95 
7 53 17.55 
93 .20 7.52 7.60 350.00 
93.30 7.52 65 350.00 


End of July. 


* August 17. 


August 11. 


Par Value Rate Rate 
5.615 5.60 5.67 

Were is Ae a 1.82 
eee riea rena nthe sot 10.643 
Ena eRcainnioN 11.773 
13.193 
Aiea 1.000 1.000 1.000 
eee path — 1.020 
Latah abate 50.00 49.85 50.15 
6.907 6.895 6.920 

1.000 

weeds 15.00 15.00 15.15 

a 17.653 
ete .3482 .38472 .3494 
2.8716 2.8805 2.8619 
shea 2.50 2.49 2.51 
. 2.484 2.48 2.53 
230.0 229.0 231.0 

ie a 349.90 

(Deutsche 

4.195 4.205 
14,940 15,060 
1.0000 1.0000 1.0075 
2.00 2.00 
2.00 2.00 2.02 
5.714 5.694 5.755 

6.35 
11.651 11.827 
16.286 16.26 16.382 
4.762 4.75 4.775 


20.58 





Fluctuating Rates: Daily 


(In Units of National 


Hong Kong 
Dollar 


6.16 


6.2925 


6 August 9. 


Italy 
(Lira 


624. 
624. 


624. 


624 
624 


624. 


624 
624 
624 


624. 


624. 


624 
624 
624 
624 


624 
624 
624 


624. 


624 


624 
624 


89 
85 
89 
.85 
92 
86 


84 


.89 
91 


91 


87 
89 
.85 


91 
.92 


.89 
.85 
.91 
89 
.89 


.88 
.90 


Lebanon 
(Pound) 


3.64 
3.63 
3.61 
3.61 
3.62 
3.61 


WowWMwod 
or 
=) 


3.60 


nT 





H 
H 





IRAQ 
IRELé 
] 
IsRAI 
] 


ITAL’ 


=—_ * 


JAPA! 
LEBA 


LUXE 
MEX 
NET 
NEW 


NICA 


Nor’ 
PaKI 
PANJ 
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Du 
Curr 


Nic 





: As 
tional 


ling 
ate 


64! 
an, 


77 
193 

00 

20 


20 


94 
19 
51 


Rates for U.S. Dollars 





of August 13, 1951 
Currency per U. S. Dollar) 


Par Value Rate Rate Par Value Rate Rate 
INDONESIA (Rupiah) 
Mh sita. Guia esremea ad anda t es 3.79 3.81 PENN is kciilely esta oucevieuaweres 9.00 6.00 
Effective certificate...............06. 7.56 11.48 ET felon casera mecinsdhedate aula 31.174 
IRAN (Rial) PERU (Sol) 
SU ee Sct kes 6 ore a thee 6 Gaya 32.25 ee Da ent ea sx arate dessa ae we mana 14.955 
‘ .o DE a ing ius Poe Bier egce cian 15.145 
With certificates................. 47 “Oat PHILIPPINES (Peso)................0-000. 2.000 2.004 2.015 
IRAQ, Dr. ono ook ns aw ues ia .3571 .8560 .3591 POLAND (Zloty) 
In U.S. dollars per dinar............. 2.800 2.80875 2.785 Me So Rh ah ee eo 3.99 4.01 
SAMMI ND OWN ss 6n sc 0k ee wes vseneess es .38570 .35738 PORTUGAL (RBCUdO):. oo. sie icc ccs cusewn 28.60 28.95 
In U.S. dollars per pound........... 2.80125 2.79875 RUMMIN CEM a ooo o5 5 recs case diodernsece es 150 153 
ISRAEL Gomme) GSP pe rinecretens r =o 7 a SPAIN (Peseta) 
In U.S. dollars per pound............ 80125 2.79875 : 10.95- 11.22- 
mse hima) — MEP Nore ee presen SS nares OOM 82.85 21.90 
NE eh hinds cxkawavaksds nas 625 ee tate een e688 39.875: 
a ince cans atts | 625 TRAITS SETTLEMENT (Dollar)............ 3.061 3.036 3.053 
eis itd ea dunn sueuenaeg 625 SUPE CHR TOUII 6 ooo 5 csr vc cketcdewe'ne ac 5.17 5.18 
ee ee el ae 642! SWITEBRLAMD (FYARE)....... 2... c cesses 33754 
JAPAN (Yen) SRR tre tent Na ee re A 358.95 361.05 SYRIA — de Natt aera actiaslera aka Se Bae Saal eae alt all 2.191 —_— — 
‘ 6 Oe BRP 6 FRESE KCERMCEE DOERR EEO HS oO. 
Sere eeeectseencsssen GMO EM eMC. ss care ne scr canan 12.45" 12.55. 
& ye g QQ i ark aia th ea oda we eared oman ele emis Lo? yA 
tri eeeseteec ee SER SR NN soci cas vvesennsan’ 2.800 2.800 2.825 
NETHERLANDS (Guilder).............. | 8.800 3.795 3.805 UNION oF SourH Arnica (Pound). ........ 8571 © .3570 3592 
New ZEALAND (Pound)................... 3576 3620 In U.S. dollars per pound............ 2.800 2.80125 2.78375 
In U. S. dollars per pound... ..... 2.7964 2.7627 UNITED KINGDOM (Pound)...... .3571 = .3570 = .3573 
NicaraGua (Cérdoba) n U.S. dollars per pound. . 2.800 2.80125 2.79875 
; : . $5.00 sect Urucuay (Peso) 
Basic Official Pa oe 6g eS ee OO & 5.00 1+ Oot 05 ae - EN a als el ; 1.519 1 .90 
Effective Export................ 6.60 = pecial 1b. .... 1. ieee ee eee eee ee eee 1.78 } 
Effective avert Dns hide Rweghas'ehidimeewe salar 2.35 eo 2.45 
Semi-essentials.................. -- 8.05 Free..... eee teen eens vee 2.39 
Non-essentials................... — 10.05 VENEZUELA (Bolivar) 
ee ire vadananeaiias 7.153 Marginal petroleum.............. 3.05 _- 
Ss Cninevsninidvasswne dase. 7.143 7.1385 7.150 Basic petroleum. .............. _ 3.09 os 
Ty eee eee ere rre 3.309 3.30 3.32 I ois in dig awledeun sens 3.35 3.32 3.35 
PANAMA (Balboa).................... 1.000 Cacao and unwashed coffee........... 4.25 co 
PARAGUAY (Guaranf) Washed coffee............... 4.80 — 
see teresa a ataan is oi Ake IS 6.00 6.00 9.00 YUGOSLAVIA (DIMER)... 6 cco cccees 50.00 
During July, 1951 
Currency per U. S. Dollar) 
Per 
Nicaragua Paraguay Certificate Draft Spain Switzerland Syria Thailand Uruguay 
( ‘brdoba) (Guarant) (Sol (Peseta) (Franc) (Pound) (Baht (Peso) July 
oimen men — quum meen — a — omen 1 
7.133 30.85 14.95 15.22 5 4.34125 3.58 2.355 2 
7.133 30.85 14.95 15.24 39.89 4.33875 21.29 2.355 3 
30.85 14.95 15.25 39.89 4.34 21.30 2.35 4 
7 133 30.23 14.95 15.25 39.89 4.34125 21.32 2.355 § 
7.188 30.23 14.95 15.29 4.34125 21.32 2.955 6 
7.133 29.67 14.95 15.28 ‘ 4.3425 ; 21.36 — 7 
— 29.67 _ — -— —- -- — — 8 
7.133 28.93 14.95 15.32 39.89 4.3425 3.57 21.31 2.a¢ 9 
7.133 28.93 14.95 15.33 39.89 4.34375 3.57 21.34 2.355 10 
28.93 14.95 15.34 ‘ 4.34625 3.56 21 .32 2.35 11 
7.158 28.93 14.95 15.34 39.895 4.345 3.56 21.32 2.35 12 
7.158 28.93 14.95 15.34 39.895 4.34 3.56 21.39 2.31 13 
— 28.93 14.95 15.32 ; 4.33875 3.56 21.35 — 14 
- — - = — _ - - 15 
(A409 28.34 14.93 15.32 4.33875 3.56 21.37 2.345 16 
7.175 28.3 14.95 15.29 4.33625 3.53 21.35 2.335 17 
7.167 28.34 14.95 15.26 4.33625 3.54 21.32 — 18 
7.167 29.67 14.95 1a: 2% 4.33125 3.54 2.345 19 
7.167 29.67 14.95 15.24 4.33625 3.54 21.30 2.29 20 
7.167 29.67 14.95 15.24 4.33875 3.54 21.26 2.31 21 
167 29.6 14.9% 15.23 4.33875 3.5d ai sae 2.31 23 
7.150 29.67 14.95 15.23 4.3375 3.57 21.30 2.33 24 
7.150 29.67 14.95 15.23 4.335 3.59 21.28 2.39 25 
7.150 29.67 14.95 15.23 39.895 4.33625 3.61 21.29 2.40 26 
7.150 29.67 14.95 15.23 39.89 4.33625 3.59 21.30 2.41 27 
7.150 30.61 - 4.3375 3.59 21.29 - a 
7.150 31.02 4.3375 3.60 2.39 30 
150 31.02 14.95 15.22 39.89 4.34125 3.61 2.38 3l 
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HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKS TREAS 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign} Exc 
—_—_—_—_—_—_—_——_—_—_—— — 
Mar May June 
1937 1938 1947 1948 1949 1950 1951 1951 1951 1937 1938 1947 1948 194 
World (excluding U.S.S.R.)¢. 25,616 26,971 34,530 34, 920 35,410 35, 830 ee ae 
International Institutions. . 4 14 1,390 1,472 1,519 1,661 1,614 1,669 ye sa hes ae. os 
Lana te — -- 1,856 1,486 1,451 1,494 1,495 1,518 — — 5,427 5,412 5,57 
| ae . = — 4 —_ — — — - - — — 1,400 1,44 1,41 
areca 4 14 30 36 68 167 119 153 151 sha ew ieee abe 7 
United States and Canada 12,970 14,778 23,155 24,799 25,049 23,399 22,536 22,495 22,518 
Latin America........ 716 755 1,686 1 ,487 1,652 1,866 2,107 oe 
Sterling Area Perak this a in 4,577 3,983 3,185 2,187 1,885 3,505 
ts es linia is srk 7,349 7,441 5,114 4,975 5,305 5,399 si 
North America......... .. 12,994 14,806 23,255 24,841 25,101 23,605 22,839 a ‘ ae 
United States.......... 12,790 14,592 22,868 24,398 24,563 22,819 21,926 21,861 21,872 ae er a oe 
RNR rhs Arte rag aL 180 186 287 401 486 580 610 634 646 20 34 231 610 63 
RD er dare acl 24 28 100 42 52 207 303 6 13 26 36 7 
Central America & Antilles. . 14 15 329 340 352 330 332 332 347 9 12 123 76 y 
sy oes : 1 1 27 289 299 271 27 271 281 = 1 67 28 4 
Dominican Republic. . -- - 2 4 4 4 6 6 8 3 4 12 ll 1 
El Salvador... eae 5 7 15 15 17 23 23 23 26 1 1 15 15 2 
OE eee 5 7 27 27 27 27 27 27 27 3 3 22 16 
ei og — 1 6 5 5 5 5 5 5 2 3 7 6 
ee 678 7120s «1, 257 1,105 1,248 1,329 1,472 138 57 1,374 1,302 1,16 
Argentina ie 444 473§ 322 143 216 216 288 95 13§ 749 666 55 
NED EC ae Meee es 3 3 23 23 23 23 23 4 1 8 9 
Ee et ein 32 32 354 317 317 317 317 317 18 26 430 440 40 
SES Se eee 30 30 45 43 40 40 45 45 2 3 11 10 
ee eee 16 24 83 51 52§ 74 63§ 668 6 4 28 32 5 
RES Said ai 4 3 20 21 21 19 22 22 22 2 — 6 7 
oa id Soe — — — — — — — —- — ne — 9 6 
St aaa ee 20 2 20 20 28 31 46 46 46 5 1 12 24 1 
Urey... os. a ea 75 Ti 175 164 178 236 295 293 _ sbi plains 81 77 3 
Venezuela.......... sk 54 54 215 323 373 373 372 sit 6 9 40 63 7 
Rr tice aici ks 11,187 10,569 6,136 5,730 5,724 7,332 
STERLING AREA 
United Sagem. re 4,085§ 3,449§ 2,020° 1,605°5 1,350°5 2,9005 eae ear on feat ee dae 
Iceland. . co er a 1 1 1 1 1 1 1 1 1 — — 3 7 
Ireland. . eee — 10 17 17 17 17 17 17 18 57 49 184 192 18 
OTHER Anzas 
OS ie gs 46 46 5 49° 505 505 : , Sak ee ae seh 
Belgium..... boc 833 773 594 624 698 587 589 589 586 — 9 800 814 1$ 
PE eho tc ai ag 54 53 32 32 32 32 2 32 32 16 23 44 52 § 
NE Se ow inlio 26 26 —_ 6 6 12 14 20 20 46 48 7 69 7 
(STS eg cae 2,749° 2,757° 550° 548 523 523 523 547 547 35° 34° 252° — 17 
NN dg is 24 27 14 6 6 4 4 4 5 ido eer oo 
Italy - 210 193 58 112 256 256 256 2 8 188 421 63 
Netherlands tie cane 933 998 232 167 195 311 311 311 311 5 5 102 166 19 
OS ee ree 74 84 75 53 51 50 50 50 50 48 44 76 66 é 
Portugal . rail 80 86 310 236 178 192 202 217 217 Sere es we se 
NEE ree 718! 525§ 111 111 85 61 61 61 eae otk vi ae gs eG 
Sweden eee eee alia 244 321 105 81 70 90 114 129 129 259 191 41 84 ( 
Switweriand............ 650 701 1 ,355 1,387 1,504 1,470 1,448 1,458 1,451 119 63 24 55 f 
Turkey Fd oa ek 29 29 170 162 154 150 150 150 150 20 5 99 30 4 
Other Europe . Pi 431 490 487 533 548 626 eu ; re sgieie sites eee ink oe 
Africa, Asia & Oceania... 933 869 1,897 1,340 1,315 1,335 
STERLING AREA 
eS ee 5 6 88 88 88 87 274 208 514 =1,126 9¢ 
India™....... 274 274 274 256 247 247 247 247 247 316 211 4,590 38,099 1,7 
Iraq -- o= — — — = a — = 4 4 
New Zealand . 23 23 23 23 27 29 30 30 31 69 18 204 175 1¢ 
Pakistan "'. . — — 14 27 27 27 27 oT — — — 791 4§ 
Union of South Africa 189 22 762 183 128 197 205 210 209 39 39 249 147 1’ 
OTHER AREAS 
Egypt Patent ire 6 55 55 53 53 53 53 53 rae 39 40 1,022 1,014 6 
Indonesia 7 80 80 181§ 177 178 208 228 229 229 pales sitions eds sen a 
Iran "3-12, SOAS Ns 26 26 142 140 140 140 139 138 138 9 12 104 134 1 
Philippines ee 2 2 1 1 1 3 4 5 5 ee he 388 299 2° 
SS —- 78 7 118 118 118 5 i 68 134 ‘ 
3 Costs 
+ Based on estimates of the U. S. Treasury and the Board of Governors of the U. S. by the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System a8 Tibles fc 
Federal Reserve System, beginning 1946. Gold reserves for the U.S.S.R. were estimated follows (in millions of U.S. dollars): 1945, 2,250; 1946, 2,400; and 1947, 2,600. goslay 


Ee eee 


P: ” : Includes adjustment payments receivable on account of currency devaluations U. S. dollars only. old and U. S. dollars only. ‘ Total gold and 
age XxXll *‘net”’ foreign exchange. Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Rese on System. * Gold, U. S. and Canadian Dollars. 





Exchange 


ee 





— 


, Costa Rica, Honduras, and Nicaragua. 


Exchange Holdings 





May 
1951 1951 1951 


5,533 5,606 
1,403 1,406 1,402 


1,043* 1,047? 1,037? 
16 


217 222 221 
129 oa 


17 18 18 
35 39 36 
13 13 12 
24 30 37 
‘19 
391 331 
15 21 
258 438 
13 14 11 
15 19 18 
26 27 24 
26 64 
“225 220 208 


202 216 256 

53 63 59 
101 128 122 
553 483 462 


505 \ aes 
242 203 198 
5 88 88 
‘1146 76 ~»8 94 
58 54 49 


61 53 61 


171 198 219 
591 584 577 
283 271 e 
643 - 

‘113 “109 97 
286 276 267 








’Net foreign exchange holdings prior to 1948. 
'' Foreign exchange holdings include some long-term securities. 


June 


TREASURIE S, AND OTHER GOVERN MENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 
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Totai 


1948 


1951 








Exchange 

















>: - 





50 





1938 1947 
— 6,783 
— 1,594 
20 518 
42 126 
26 = 450 

2 346 

4 14 

~ 29 

9 50 

3 12 
772 2,632 
486§* 1,071 
5 31 
59785 
33 56 
29 111 
4 27 
1§ 4 

21 32 
inn 
63 255 
... 2,079 
1 4 

59 = 202 
“782 894 
77 76 
75 7 
2,791" 802° 
“201 «246 

1,003 334 

128 151 
‘512146 
764 1,379 
34 269 
214 603 
485 4,864 
— 4 
41 228 
259 1,010 
95 1,075 
“87 «246 
390 


146 





§ Data as of some other date; see Country 
4 Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, 
Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of 


* Central Bank holdings only. 


1, 856° 
8 


209 


938 
84 
75 

548 

533 

333 

118 


165 
1,442 
192 


1,214 
3,354 
4 

198 
805 
330 


1,067 
278 
400 


212 


Monetary and other Gold. 
Syria. 


— 


— 


bo 


7,124 
,402 


97 
34 
18 
69 


,048 
“249 
604 


235 


979 


alse 


314 


§ Afghanistan, China, 


World (excl. U.S.S.R.)t 


International Institutions 
IMF 


IBRD 
BIS 


United States & Canada 
Latin America 

Sterling Area 

All Other 


North America 


United States 
Canada 
Mexico 


Central America & Antilles 


Cuba 

Dominican Republic 
E] Salvador 
Guatemala 

Other { 


South America 


Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 


Europe 


STERLING AREA 
United Kingdom 
Iceland 
Ireland 


OTHER AREAS 
Austria 
Belgium 
Denmark 
Finland ’ 
France 
Greece 
Italy 
Netherlands * 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 
Other Europe $ 


Africa, Asia and Oceania 


STERLING AREA 
Australia 
India ™ 
Iraq 
New Zealand 
Pakistan " 
Union of South Africa 


OTHER AREAS 
Egypt 
Indonesia 
Iran 11,12 
Philippines 
Thailand 
Other § 





thiopia, Israel, Japan, Lebanon, and 






ed 


* Includes holdings of the Stabilization Fund and the Caisse Centrale. 
‘2 Annual data refer to March of the following year. 
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World Total ' 
United States and Canada 
Latin American Republics 
Sterling Area Countries 


North America........... 
United States.......... 
Canada‘....... 
Newfoundland......... 
SO | OS See 
Other Areas....... 


Central America & Antilles. 
TR GERD nos ke we oe s. 
SNS 
Dominican Republic... . 
i Salvador........... 


Guatemala. 
Haiti. 
Honduras 
I oe ha die 
Netherlands Antilles. 


ES ee 
roto bia wi 
Trinidad and =mnge 
Other Areas 


South America........... 
FN Nr 
Bolivia 
RR etch Gis SS 4 
Chile 


Colombia. . 
sre 4 a Bod 
PRM Oe gc 5, 
Peru..... 
Set od on eg 
Uruguay 
Venezuela 
Other Areas 


Western & Southern Europe 
STERLING COUNTRIES 
United Kingdom. 
Iceland 
Nee oe faired 6 


OTHER AREAS 
Austria..... 
Belgium- Luxembourg 
Denmark.......... 
France. 
Germany, Federal Rep. 


Greece. . 
Italy... 
Netherlands. 
Norway....... 
Portugal 




























































Spain.. 

Sweden we 
Switzerland.......... 
Turkey. 

Other “Areas. 


Eastern Europe 

REPORTING COUNTRIES. . 
Czechoslovakia. 
Finland ; 
Yugoslavia... tal 

OTHER COUNTRIES..... 
Bulgaria 
Germany, 
TE SS dg 
EE tas. eg es a's -0 











East Zone. . 
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INTERNATIONAL FINANCIAL STATISTICS 


1938 


4,001 
1,651 
5,101 


4,146 
3,122 
879 
110 

3 

485 
142 


10 
16 


11 
180 


A. 341 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


1950 


1949 


dD 4,05: 55,109 § 5! 
18,303 15,925 15,155 3,326 
5,899 6,536 5,615 6,439 
10,381 13,677 14,560 14,791 
18,796 16,485 15,596 13,797 
15,371 12,666 12,074 10,283 
2,932 3,259 \ ait 
30 93 y 3081 3,043 
408 460 437 467 
5 7 4 4 
1,544 1,643 1,547 1,669 
23 32 31 35 
773 724 593 642 
83 82 74 84 
40 45 55 as 
52 50 52 68 
31 31 31 38 
28 35 37 358 
40 46 45 wae 
300 407 432 ee 
13 19 15 27 
9 10 11 10 
57 92 93 104 
95 70 78 87 
4,481 5,099 4,337 5,040 
1,614 1,625 975° 1,065 
81 113 1075 a 
1,145 1,173 1,089 1,346 
277 328 299 282 
255 291 321 394 
44 41 33 63 
21 28 33 ee 
147 157 152 190 
9 15 18 ep 
163 178 192 254 
692 1,114 1,078 1,248 
33 36 40 47 
13,585 17,443 19,370 20,162 
4,859 6,647 6,829 6,307 
45 61 40 31 
159 199 221 203 
104 215 318 305 
1,403 1,690 1,769 1,641 
482 569 7: 665 
1,875 2,010 2,715 3,065 
447 791 1,123 1,981 
798 94 115 90 
666 1,067 1,107 1,199 
714 1,025 1,312 1,413 
367 416 396 390 
172 172 157 186 
306 361 380 389 
902 1,107 1,141 1,103 
760 799 804 907 
223 197 248 263 
22 23 23 24 
1,154 1,555 1,471 1,346 
5728 753 806 800° 
409 500 473 388 
173 302 192 158 
1,617 2,017 
86 91° 
926 912 
179 253 ii 
308 594 679 
113° 160° 7 


5 
465° 


World Trade: Value 


12 Months 
Preceding the 
Devaluations 

(Oct 1948 / 

Sept 1949) 


12 Months 


Latest 





Following the 12 Month Total 


Devaluations 
(Oct 1949 / 
Sept 1950) 


51,739 
12,928 

5,958 
13,195 


13,346 
9,976 


2,952 


415 
3 


1,464 

36 

495 

82 

58 

60 

38 
375 

40 


(Ending 


Month 


Indicate 


12,761 
3,409 


551 


38 
681 
100 

58 


1,065° 

88° 
1,576 
323 


189 


“800° 
570 


146 


d) 





June 
June 
May 


Apr 

Mar 
July 
Sept 
Mar 
June 
June 
Oct 

Apr 

June 
May 


Dec 
Sept 
Apr 
June 
May 
June 


Jan 
Apr’ 
May 


July 
July 
June 


June 
July 
June 
July 
June 
Apr 

June 
June 
June 
June 
Mar 
June 
July 
June 


Dec 
July 
Mar 


in U. S. Dollars Trade 
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Imports (c.i.f.) 


(In Millions of U.S. Dollars) 


12 Months 12 Months Latest 


World Total ! 
United States and Canada 
Latin American Republics 
Sterling Area Countries 
North America 
United States* 
Canada!’ 
Newfoundland? 
Mexico 
Other Areas 


Central America & Antilles 
Costa Rica 
Cuba? 
Dominican Republic 
El Salvador 
Guatemala 
Haiti 
Honduras® 
Jamaica 
Netherlands Antilles* 
Nicaragua’ 
Panama 
Trinidad and Tobago 
Other Areas 
South America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador? 
Paraguay? 
Peru 
Surinam 
Uruguay 
Venezuela? 
Other Areas 
Western & Southern Europe 
STERLING COUNTRIES 
United Kingdom 
Iceland 
lreland 
OTHER AREAS 
Austria 
Belgium-Luxembourg 
Denmark 
France 
Germany, Federal Rep. 
Greece 
Italy 
Netherlands 
Norway 
rtugal 
in 
eden 
Switzerland 
lurkey 
Other Area: 
astern Europe 
EPORTING COUNTRIES 
nechoslovakia 
Finland 
Lugoslavia 
OTHER COUNTRIES 
bulgaria 
Germany, East Zone 
Hungary 
Poland 
NumMmanila 
Other 
U.S.S.R 


_—. 


1928 


33,789 
5,791 
2,453 
9,569 
6,010 
4,427 
1,364 

27 
185 
7 
641 
18 
234 
30 
18 
31 
20 
13 
31 
lll 


53,340" 
9,391 
5,980 
14,344 
10,204 
6,548 
2,843 
115 
693 
0 


1,701 


1,069 
3415 
1,429 
1,614 
770 
396 
1,454 
,122 
245 


10? 


,292 
658 
345 
239 
786 


iv 


124 
472 
80 
14 
85 


1,78: 


1947 


1948 


61,027 
10,964 
6,098 
17,796 
11,642 
8,058 
2,906 
121 
550 

7 
1,916 
42 

569 


a 
72 


41 

68 

32 

42 

79 
549 
27 

74 
111 
210 
4,649 
1,556 
69 
1,134 
269 
337 
53 

27 
168 
19 
200 
768 
49 


25,912 


8,449 
70 


316 
1,096 


124° 


172 
168 
519 
96 
17 


2,055 


1949 


60 ,026 
10,465 
5,374 
17,474 
10,961 


7,529 


\ 9 926 
f 2,936 


492 

4 

1, 862 
43 
487 
ol 

39 

68 

31 
37 


(a 
610 
24 

71 
119 
210 
4,098 
1 ,090° 
78 
1,116 
303 
264 


o2 


31 

167 

20 

181 
749 

47 
25,596 


“ 


8,4 


5 
481 


591 
1,800 
806 
3,278 


237 


aye 


1950 


3,183 
509 

5 
1,926 
46 
556 
50 


71 
36 
37 


1,098 
248 
336 


48 


187 


200 
601 

42 
24,690 


7,286 
38 


447 


431 
1 ,937 
854 
3,065 
2,704 
428 
1,442 


Preceding the 


Following the 12 Month Total 


Devaluations 
Oct 1948 
Sept 1949) 


61 
10, 
3, 
18, 
Bn, 


3, 


,909 


701 
424 


926 


185 


,634 


067 


480 
4 


, 836 


45 
o14 
47 
41 
31 


id 


Devaluations Ending in 
Oct 1949 Month 
Sept 1950) Indicated 


56,059 
11,879 
4,883 
14,649 
12,332 
8,975 
2,904 
443 


1,852 
43 
519 
50 

40 

69 

36 


39 


di 


May 


July 
July 
June 


June 


June 
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Trade 







1928 1938 1947 1948 













Ss Pe... scck secs 602 481 1,516 1,977 
STERLING COUNTRIES 
ask aber e sss 7 12 21 23 
i ecniccit kok ko sd. 20 89 116 


















OTHER AREAS 


| Ee 281 148 370 591 
Re ob ss Coie ws 8 8 30 31 
BREE Pies isica kn eres 153 150 383 589 
SOS Lathe h bss 8 28 134 725 
Lebanon‘........... 21 17 38 36 
Sudan, Anglo-Egyptian 28 27 64 99 
EE Se Fak osc esa 76 52 





4,779 





EN thet hela tb 123 79 2% 
TE NO eS ese 137 .96 269 306 
O_o ee 257 155 - : oo 
RSE assis es so oais \ f 1,234 ’ 
Pakistan............ j :1 084 554 | 147 309 
Malaya and Singapore 482 326 611 814 

oo AREAS ” - 
aoe 482 
Manchuria.......... 229 171 } 239 170 
French Indo-China... 115 81 66 2 
ES Eee 634 379 129 392 
Deb o sss chu wikic ss 886 753 174 258 
Philippines.......... 154 115 270 R YA 
tc ics gcse wa 109 76 109 248 






ihe saue we kes 87 










i ea es i 930 776 1,481 1,897 
STERLING COUNTRIES 
id 25 518 996 1,313 
New Zealand........ 262 223 415 494 
OTHER AREAS.......... 43 35 70 90 





STERLING COUNTRIES 


Union of South Africa‘ 229 141 413 557 
pond (oes... 65.5. 63 30 90 201 
Kenya and Uganda ’.. 32 38 86 105 
OS eae 82 46 154 150 
Rhodesia, Northern... 4 49 86 115 
Rhodesia, Southern.. . 19 24 77 99 
Tanganyika’......... 66 


Belgian Congo®...... 32 50 241 245 
Canary Islands®...... 23 17 117 151 
French Cameroons.... 6 7 2 36 
French Equatorial Africa 6 7 38 50 
French Morocco...... 50 43 155 173 
French West Africa... 45 38 107 155 
Madagascar......... 19 24 59 50 
Mozambique......... 17 8 27 40 
Nas Oc ice mai 4 5S 57 


Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the CouNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 
Statistics. 

Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Totals include estimates for listed countries for which data are 
not available. 
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Exports (f.o.b.) 


(In Millions of U. S. Dollars) 








2,407 2,092 2,392 2,037 

1,750 1,491 1,720 1,440 2,208 June 
557 513 572 512 545 Mar 
100 88 100 85 cae Gorka 


eee 88 


World Trade: Value 





12 Months 12 Months Latest 
Preceding the Following the 12 Month Totaj 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1949 1950 Sept 1949) Sept 1950) Indicated) 




















1,883 2,303 2,067 1,931 
29 31 29 28 31 Dee 
91 125 80 118 








516 504 547 459 616 May 
29 28 29 27 28 Dee 
586 818 614 588 861 May 
38 35 36 33 41 May 

51 42 495 49 41 June 
108 95 113 94 81 


485 















222 


293 328 310 286 410 June 
564 657 503 572 899 June 
1,283 1,252 1,304 1,137 1,457 June 
363 668 347 409 687 May 
718 1,311 753 917 2,044 June 
63 74 78 65 96 Apr 
537 724 497 596 1,081 June 
510 820 509 651 1,159 June 
261 337 268 287 439 July 
285 314 289 206 853 Apr 
225 ers aia 


3,169 













567 712 595 607 960 June 
155 176 153 149 194 Mar 
138 135 1365 127 161 Mar 
295 244 208 212 303 Apr 
123 140 123 121 162 Apr 
109 117 114 105 127 ay 

75 67 845 64 77 Mar 


















May 
236 260 253 231 298 Apr 
174 146 168 143 136 Mar 
50 47 48 34 56 Mar 
41 40 47 42 43 Feb 
185 189 207 175 216 May 
203 177 218 207 191 Feb 
54 71 55 54 71 Dec 
37 37 40 36 37 Dec 
92 107 78 112 


Dec 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the CouNTRY PaGEs and _de- 
scribed in the Country Notes. They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


World total exclusive of China, U.S.S.R., and “Other Countries” of 
Eastern Europe for which data are not reported currently. 

? Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies, 








—_—_ 


Middle 


ae Od oe Oe 


ee 


in U. S. Dollars VOLUME IV, NUMBER 8, AuGusT, 1951 Trade 


Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


Middle East 693 1,904 2,219 2,541 2,048 2,458 2,101 
STERLING COUNTRIES 

11 55 62 40 38 46 34 

46 161 183 148 105 158 111 


Egyp 184 412 663 664 564 677 525 
Ethiopia 5 24 34 38 35 30 36 30 
92 179 169 286 217 214 264 


56 366 164° 319 287 301 283 
36 143 213 235 121 224 § 179 
Sudan, pare neryten 29 69 92 89 76 102 75 
Other Areas. 215 485 635 725 610 700 600 


3,068 5,779 7,229 6 ,862'° 6,201'° 7,467 1° 5 ,658'° 


38 143 180 113 91 113 91 123 

85 291 300 289 245 309 235 289 

Hong Kong 187 390 523 666 666 624 598 27 
467 { 1,381 2,032 1,579 1,268 2,086 1,161 1,386 

48 358 428 448 489 338 464 

Malaya and Singapore 314 643 842 796 952 835 777 1,398 


OTHER AREAS 


STERLING COUNTRIES 


261 
Manchuria. . 343 656 387 
French Indo-China. . 55 138 188 
Indonesia 268 284 428 


750 524 683 

Philippines? 151 737 682 
Thailand 55 139 176 
94 405 450 


Oceania 772 1,276 1,800 
STERLING AREA 
Australia? 520 773 1,254 
New Zealand®....... 216 428 451 
OTHER ARBAS.......... 36 75 95 


1,165 ‘ 4,488 
STERLING COUNTRIES 

Union of South Africa’ 495 ‘ 1,564 
Gold Coast 36 88 121 
Kenya and Uganda’. 34 156 
Nigeria. . ; 41 166 
Rhodesia, Northern’. . 25 73 
Rhodesia, Southern’. . 41 
Tanganyika 7 15 


OTHER AREAS 
143 
10 
Belgian Congo®....... 35 
Canary Islands® 10 
French Cameroons.... 6 
French Equatorial Africa 8 


french Morocco...... 61 
rench West Africa... 47 
Madagascar. . enn 17 
Mozambique : 22 
45 
74 290 260 330 


‘Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 
made as follows (in millions of U. S. dollars): been made on exports as follows: Canada, 1947 (120 million dollars), 
: ; 1948 (149 million dollars), 1949 (136 million dollars), 1950 (145 million 
ii. a a. in ‘ene ee eo dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
Canada... 269 269 237 ‘257 Paraguay 3 ‘ eee dollars), 1949 (14 million dollars), 1950 (17 million dollars). 
jwloundland 10 «11 Venezuela. .... e ‘ = 5 Partly estimated. * Prior to March 14, 1950, Syria and Lebanon. 
Dom. Republic = 3% S a 101 200 7 Beginning 1947 exclusive of trade with other British East Africa. 
lures . 3 4 3 ow Settend s oo * Beginning 1948 includes Ruanda-Urundi. * Beginning 1947 exports 
oa" ; & | — el > > of home-produced goods and imports for home use. '° Exclusive of 
Panama. . 10 Rhodesia, S.... 16 24 China. 
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Prices 







1939 1947 1948 

North America 
Canada 92 194 213 
United States 98 192 210 
Raw Materials 95 219 251 
Manufactures 9s 183 195 








Latin America 


Brazil 99 370 380 
Costa Rica 105 373 £405 
E] Salvador 108 304 316 


Mexico 
Venezuela 












Europe 


1949 


1950 


211 


186 
236 
176 


1950 
June 


210 
181 
228 


530 
578 


INTERNATIONAL FINANCIAL STATISTICS 


Mar Apr 
246 

211 216 
283 289 
201 204 


637 624 


1951 
May June 
218 216 
292 286 
206 204 


615 


Export Goods Prices: 1938 = 100 


July 


Price Indexes Ex 


1939 


97 
101 
105 

99 


85 
98 
91 


99 


519 





1947 1948 1949 1950 
192 217 219 218 
223 «247 «69282 =. 249 
233 260 254 308 
219 2388 225 220 


293 342 
246 266 
173. 177 
168 186 





Import Goods 





268 


148 
















Austria ! 128 162 193 134 133 62 170 169 177 180 198 206 159 
Belgium 90 273 265 257 209 201 271 8268 =69273 = 280 96 219 247 228 209 
Denmark . ca ‘me 
Finland 94 308 362 231 231 245 378 329 382 433 449 97 289 315 255 2652 
France ; eC we 
Ireland 101 194 227 210 = 169 161 204 «#4193 86194 90 209 213 195 158 
Italy 99 236 «6242 8 204 210 245 247 = 257 96 218 204 = 178 
Netherlands 277 277 242 += 188 188 209 223 225 270 «285 252 215 
Norway 92 230 257 230 177 173 213 225 = 86251 229 98 225 257 229 190 
Portugal 95 2384 245 228 195 
Spain ? 269 = 26 262 208 215 219 236 230 207 
Sweden 236 263 225 = 181 174° 232 233 245 228 # 197 
Switzerland 101 267 257 248 238 244 252 259 256 255 265 99 249 254 228 205 
United Kingdom 151 171 175 é 22 


Africa and Near East 


Iran 
Turkey 
Union of South Africa 


Other Asia 


101 


96 


149 


205 


161 161 


188 215 





Ceylon 104 251 255 244 272 227 ) 353 330 §=©308 90 336 360 310 245 
Japan 337 314 266 241 ’ 307 263 240 
Malaya 162 190 169 228 179 205 227 210 = 166 





Oceania 


Australia 92 227 310 296 339 208 982 476 97 149 160 153 185 
New Zealand 88 152 182 183 186 175 90 181 174 ; as 
Philippines' 68 255 289 202 £223 203 232 237 188 


Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the average selling rates of exchange. For multiple 
currency countries the rates used were: Austria, effective average rate. 
Costa Rica, controlled rate without surcharge. France, official rate 
through 1947, average of official rate and free rate through August 1949, 


official rate thereafter. Iran, official through 1939, certificate rate 
thereafter; Italy, official rate through 1939, average of official rate and 
free rate thereafter; Turkey, official rate through 1939, premium rate 
through Augus t1946, official rate thereafter; Venezuela controlled rate. 

















Freight Rates: Voyage Charters 


(August 1949=100) 











1949 1950 1951 
1937 1938 1947 1948 Jan/Aug Oct/Dec Year June Dec Jan Feb Mar Apr May June July 
United Kingdom 73 2 142 125 69 83 73 «6114 149 162 178 174 201 : 
Norway 157 128 123 70 83 74 118 137 150 170 179 186 1860 Lis 
Denmark 105 72 81 72 107 116 120 128 13: 135 137 140 
Sweden 5s 1] 133! 113? 68 77 70 =104 109. 112 ~=:119 128 142 151 = 102 


‘ December. ? November 


All indexes are expressed in U.S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 

Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
timber, grains, and feeds, weighted by the average gross freight 
proceeds in 1938 and 1947, 

Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
nationalities in trade to and from Sweden. Unweighted average of 
freight rates for coal, grains, timber, and pulp. Compiled by 
Svenska Handelsbanken. 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 
steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 

trade routes. Through 1949 index covers freight rates for 

coal, grains, timber, ores, and sugar, weighted by a rough estimate 
of their importance in world trade. Beginning 1950 timber is ex- 
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pressed in U.S. Dollars 


Wholesale Prices: 1938=100 


1950 
June 


Prices: 1938=100 


1950 
June 


1951 
May June 


1951 
Apr May 


Mar Apr 1948 1949 1950 Mar June July 





North America 
Canada 
United States 
Raw Materials 
Manufactures 


190 191 
210 
248 
194 


260 
313 
406 


253 


189 
205 
240 


186 
200 
233 
187 


: 224 
323 231 
428 oe 
256 


331 
428 


265 


Latin America 
Brazil 
Costa Rica 
El Salvador 
Mexico 
Venezuela 


355 8 §=—- 39 F 422 
22 2 2: 262 
Str Og ‘ 372 
201 156 
166 155 


295 


Europe 
Austria ! 
Belgium 
Denmark * 
221 Finland 3 
198 France * 
141 iy ‘ i os Ireland 
142 y ¢ ois Italy 
142 Netherlands 
117 Norway ° 
188 Portugal 
Spain ? 
Sweden * 
Switzerland 
United Kingdom 


170 129 
de 216 
168 


“155 
199 
146 


Africa and Near East 
Iran 
Turkey 
U. of So. Africa 3 


Other Asia 
Ceylon 
Japan 
Malaya 


185 
193 


Oceania 
Australia 3 
New Zealand 
Philippines':+ 


139 
145 
400 


121 = 137 
130 =—157 
442 459 


104 
139 
328 


152 
156 
405 


150 


397 401 


Indexes of export and import goods prices are unit values of trade with 
the exception of: Australia (wholesale export and import type goods); 
Costa Rica (wholesale export and import goods); Iran (wholesale export 
aid import goods); Portugal (wholesale import goods); Union of South 


‘1937 =100. 21935 =100. 3 Home-consumed goods. 


* Home-produced goods. 


Africa (wholesale import goods); Venezuela (wholesale import goods). 
Indexes of wholesale prices refer to all goods (including exports and 
imports) unless otherwise noted. 


5 April/June. 6 First quarter. 


Primary Commodities 


(1939==100) 


1949 1950 


1951 
a Month of Week Ending 
July / —-- 


Dec May June July 


Jan / 
Aug 


Oct / 
Dec 


Jan / 
June 


Aug 3 Aug 10 


1947 1948 
(ited Kingdom 
_ Import Goods 
(hited States 
All Goods 
Domestic Goods'........... 
Agricultural Goods ? 
Domestic and Import Goods 
Food Stuffs * 
Raw Materials‘......... 
Import Goods * 


Year 


Year 


ee: 


256 
299 
288 
325 


326 


246 293 


232 
236 
269 


261 


192 


227 
224 
269 


270 
256 258 223 222 210 249 210 288 328 313 295 
263 256 228 226 233 275 233 318 362 341 318 


United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of '10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


' Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
‘otton, hogs, steers, wheat, and wool tops. ‘Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
‘opper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 
ides, rubber, shellac, silk, sugar, tin, and wool tops. 


LED 


228 
266 
259 
305 


305 


200 
232 
230 
285 


284 


210 
295 
318 
332 


354 


244 
294 
322 
333 


352 


227 
230 
232 
270 


259 


284 
322 
310 
341 


339 


336 
320 
361 


352 


303 
294 
329 


329 


299 
291 
324 
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Prices — Prices of Major World Trade Con 


Per Cent 
of World —1949 —1950—_-  —— 1951——____. 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1948 Aug Dec June Dec Apr May June Ju) 


FOODSTUFFS 


A 1. Denmark Sein 40.4 28.1 o¢.8. S7.2 29.3 


(100 pounds) 
B1. United Kingdom...... 28.7 20.2 0.7 24.32 24.1 
2. United States Gt 50.4 46.1 42.0 44.2 46.9 


B 1. United States..... ‘ ; 16.00 15.90 15.70 15.50 15.50 
(100 pounds) 


33.9 
34.0 
33.8 
54.0 


57.1 
89.8 
62.2 


42.7 31.6 
57.7 34.0 
42.6 31.4 
66.7 63.1 


62.2 56.0 
74.6 77.8 
75.3 64.8 
23.3 17.6 
60.6 62.1 


24.27 14.28 
ae 138 
1.72 
51 


.23 
79 


A 1. New Zealand.... 
(100 pounds) 2*Denmark......... 
. Australia 
. Netherlands...... 


aO~mw-~ 
Dwwcw 
AWA co 


w 
AAROH wWwomo 


Gye CoN eo 


Italy 
United Kingdom. . 
United States 


Gold Coast ! 
pM ®.. ose 


nos 
SS 
Naa 
TAPAS Home 


NONHDS MAAdty 

Dew 0 NON 
’ 

AOHnNOo OROD 


= 
~j 
= 
Qadroo- d)9r 
aOrowwo 


i] nh 
@- & 


oo 

rs 
| 
- © 


(100 pounds) 


French Cameroons 
. Dominican Rep. . . 


— 
©- 


wo 


_ 
- © 


. Switzerland....... 
United Kingdom. . 
. United States 


Ls] 
_ 


35.05 


Al 
2 
3 


PMO ee caw aie a 
PMID ois iis dis 
. Philippines. ...... 


CocoNUT OIL.... we 
(100 pounds) oe 
12.93 


15.75 


ow 


So! Ne whe WHE wre Ne 


United Kingdom. . 
United States 


> 


COFFEE.... 


(100 pounds) 7 Colombia......... 


. El Salvador....... aia 
98.34 
53.15 


6.34 


& 


. Switzerland....... 
. United States 


. Philippines....... 
. Indonesia......... 
| MSRM. cvs u sens 


P 


(100 pounds) 


. Switzerland....... 
. United States 


we 


8.31 
.99 
8.10 ). 50 10.35 


tg 


ae ee 
(100 pounds) 


Ome Mo Hee QNK Com D&O we- w Oren or 


PM ck cou ews 


5. Indochina 4.51 


_- 


FOODSTUFFS Coconut O1L: (A 1) Wharf delivery including duty and taxes. (A 2) Singapore. (A 3) 
Manila. (B 1) Crude, ex works, net naked. (B 2) Manila crude in tank cars [.0.b. 
Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with UK Pacific Coast. Inclusive of processing tax of 3 dollars per 100 pounds. 
(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain : ’ . 
Chinge through 1938; square cut Chicago for 1947, thereafter slab smoked dry cure eee tees ete eS Tee to 
No. 1 brisket New York, Chicago and San Francisco. Average of weekly quotations for green Santos No. 4, f.o.b. New York. 


BANANAS: (B 1) Average retail price in New York. Corma: (A 1) Meatia._(A 2) Sundried f.o.b. Surabaya for 1937-1938. Average price s 
BuTTER: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price a. se tor Gundried A. 3% pet cont dry, Diakarta. (A S) Covomse 
with U. K., f.0.b. thereafter. (A2) Export price to the United Kingdom through market price incl. duty and taxes. (B 2) Cif. Pacific Coast. 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B2) Paris. (B 3) after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty an 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) White 
B 5) 92° creamery, Chicago. No. 1, Saigon. (B1) From Saigon at Le Havre for 1937, 1938. Starting 1950 in- 
clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- 


Cacao: (Al ) United Kingdom unit value of imports, c.i.f. from Gold Coast. (A 3) Bahia. 
(A 5) Unit value of exports. (B 1) Domestic market, exclusive of taxes. From French Sucar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°, 
Equatorial Africa. (B 2) Medium quality. (B3) In bond, ex store, Ministry of f.a.s., Dominican ports. 1947-50 crops sold in bulk, contract price. (B 1) Granulated, 
Food controlled. Starting January 15, 1951, free market re-opened. Price there- standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. 
after is for good fermented, Gold Coast, London, Terminal market. (B4) ACCRA (B 4) Refined loaf sugar No. 1 including excise duty. (B5) Crystalized. (B 6) 
type, f.o.b. New York. Granulated, New York. 


P Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports 
age xxx indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exnorte of the anmmadite bv 
AQ 


valiume in 10 








one 


SUGAR, REFINED. 


ow 











CORDAGE FIBERS. 








3. Netherlands. 
4. Switzerland. . 





FOODSTUFFS (Continued) 


including tax and export duty. 
B 1) Unit value of imports c.i.f. 
standard grade (composite). 


(A 1) No. 2, hard, winter. 
'~ quantity sold, Kansas City. 


of World 
A. Exporting Countries Exports 
B. Importing Countries or Imports 





ee 1 
PUIG anc wk Ga kw Ga — 
. Switzerland....... 
. United Kingdom. . 


a 


ES aoa ara icicbale 
. British Colonies. . . 
. Dominican Rep... 


. Italy baie 
; etheitinde. arin 
. Switzerland....... 
. United States... .. 


Q 
© 
= 
eS 
a. 
~ 
<e 
MWD mm GH ooo ~nm 





Ee \ 49 


EN oi nie: 4 dee nis f 

Ceylon 36 
. United Kingdom. . 49 
. United States..... 11 








. United States. .... 
. Canada (Commercial) \ 


. Canada (Contract). f 23 
. Australia......... 13 
. Anpontina........ 6 
. Italy.. eae 10 
_Netherlands...... 8 
. Switzerland. . 1 


. United Kingdom. . 
. United States..... 


. British East Africa. 37 


. Philippines....... 19 

BRORIOO. 6c cc cascs 16 
. United Kingdom. . 20 
. United States. .... 45 


. United States..... 34 
. Egypt (Ashmouni) \ 17 
. Egypt (Karnak).. . f 
% ane 10 
PON oo sicdevess 10 
2. Italy.. 


5. United Kingdom. . 1 





? Including Cameroons. 


Per Cent 


—— 


4) 
ae 


1937 


Nr Or 
So 
oo 


~ 
~] 
nw 


5.00 


14.32 
10.54 


4.74 


28.23 
25.0° 
29.8 


30.0 


27.6 





1.20 


1.34 


.99 
1.09 


1.89 


1.74 


4.10 


5.97 
5.40 


6.03 


5.31 


5.82 


7.57 
10.40 


11.8 
14.6 


11.3 
14.0 


1) Unit value of exports of black tea to the United Kingdom, including tax and 
In 1949 about 67 per cent of total exports went to the United Kingdom. 
(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 
(A 3) Colombo market price incl. duty and taxes. 
(B 2) Through 1938: Formosa, fine; thereafter 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- 
an wheat No. 1, Manitoba Northern in bulk, in store, Fort William-—Port Arthur. 
During 1949 /50-IWA transactions covered about 53 per cent of total world trade in 

Average of reported cash sales weighted 

During 1949 /50 the United States exported about 55 

r cent of total exports under IWA. The maximum price under IWA is 1.91 U. Se 
uollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- 

A subsidy is paid equal to the difference between the free market price and the 

export price under IWA amounting to about .60 U. S. dollars in August 1950 and to 


Se 
‘Including Togo. 


3 Year beginning April of year indicated. 


10.34 10.97 7.62 7.62 8.62 8.62 


51.3 53.5 37.6 
61.8 60.5 45.2 46.2 50.7 55.7 
58.6 64.8 57.4 50.5 56.7 54.8 


o 
o 


— ht bt pt pt 
onmnoco ao - 
CORN OS alo 





modities Expressed in U.S. Dollars Avausr, 1951 Prices 









— 1949 


——1950——- ————_—- 1951 
Jan/ Oct/ Jan / 
1948 Aug Dec June Dec Apr May June July 








FOODSTUFFS (Continued) 


ia and cea 12.98 12.96 13.35 13.35 13.35 
8.26 7.58 6.80 6.51 6.58 6.66 6.72 6.74 6.71 
15.02 11.89 10.28 9.12 9.12 9.22 9.23 9.03 


4.28 4.08 4.35 4.89 5.36 5.56 6.62 7.41 
5.00 4.00 4.00 4.34 434 220 clot, 


7.89 7.89 7.18 7.47 9.02 8.90 9.43 9.60 

7.50 11.29 9.07 10.45 9.71 9.82 9.82 9.82 

.... 19.18 16.94 16.49 16.87 16.87 16.87 16.87 16.87 
8.88 11.11 7.76 7.76 7.76 9.55 9.55 9.55 
10.34 9.36 9.28 9.12 10.16 10.98 12.04 12.98 

7.61 7.81 7.89 7.64 8.08 8.08 8.23 8.39 8.55 








37.6 41.1 45.4 


- Oro 
‘_ oo 
=O 


54.1 56.0 39.8 41.1 44.9 45.9 47.6 48.5 
58.5 ~ 57.5 58.4 See? EO owen | Keae | eee 





z ot. 2.20 a 2.88 2.44 2.88 2.34 2.31 

-61 -16 2.10 1.96 

1.78 2.05 1.87 1_87/ 1.87 2.4 32.16 2.17 2.2% 
9 


2.99 2.42 2.21 2.41 2.12 2.12 2.12 2.12 12 


ee i 82 ‘ , 2.85 2.88 2.90 
2.07 2.05 1.47 1.50 1.58 1.55 1.50 aa 
3.46 3.36 3.24 3.10 3.09 3.10 3.09 






TEXTILES 


17.06 15.01 14.12 14.12 21.19 32.84 32.53 31.27 28.33 


19.71 21.76 15.77 16.74 16.74 21.48 24.05 26.60 26.60 
18.70 16.31 18.10 17.53 32.31 34.00 33.66 32.49 28.55 


16.30 17.22 14.54 16.11 24.16 30.81 30.66 36.62 30.62 
18.99 19.60 18.57 18.85 22.07 25.94 24.95 22.94 22.24 
15.50 15.22 11.51 11.25 20.00 26.00 26.00 26.00 26.00 


15.89 17.27 16.44 15.88 22.50 








28.10 28.60 27.14 26.04 30.00 35.44 34.12 32.50 31.55 
33.8 32.4 29.9 32.4 42.6 45.1 45.2 45.2 40.0 
55.1 40.8 39.3 52.6 72.0 70.0 68.2 67.8 70.6 
75.8 66.4 44.6 45.2 73.38 97.0 97.0 94.3 98.3 
30.6 33.0 31.4 30.9 63.7 64.1 64.0 3 ee 
33.9 40.0 36.3 87.9 49.7 55.2 55.2 55.1 
$8.2 36.5 33.4 85.8 47.2... ‘i ' 

39.3 37.8 39.4 37.0 48.7 52.5 52.3 51.8 
51.6 45.6 42.4 Ok GS HH THB Ge cca 
39.0 39.1 34.7 36.5 54.0 58.8 61.8 58.9 58.9 





about .76 U. S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a:s.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota. During 1949 /50 Australia exported about 75 per cent of total 
exports under IWA. (A5) Unit value of exports. (B1) Milan. (B2) Red and 
white. (B 3) Government selling price, including duty, c.i.f. mill. 


TEXTILES 
BurtaP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 1044 oz. 40 inch, 


Dundee. (B 2) 10 oz., 40 inch, New York. 


CorDaGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and starting January 


1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (A2) Abaca, Manila. (A 3) Henequen. Through 1938 
f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B1) Manila abaca Non 
Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 
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Per Cent 
of World 
Exports 


Import: 


A. Exporting Countries 


Commodity B. 1937 


Importing Countries or 1938 


1947 


COTTON YARN A 1. Italy 27 35.6 33.1 98.2 
100 pounds) 2. United Kingdom 21 23.7 18.3 55.7 
3. United States 10 30.0 23.0 70.8 
B 1. Netherlands 5 26.9 21.6 62.8 
2. Switzerland 2 ice 19.9 
TE A 1. Pakistan 87 214 
Short t B 1. France 5 92 84 364 
2. India 46 738 68 275 
3. United Kingdom 7 90 82 292 
4. United States 7 94 86 316 
RAYON YARN A 1. Italy 29 46.79 47.26 89.86 
100 pounds 2. United States 13 62.00 52.00 67.00 
3. United Kingdom 12 84.24 
SILK Al. Japan 74 1.80 1.62 
Pound) 2. Italy 20 2.89 3.34 4.54 
B 1. Switzerland 3 3.30 2.94 
2. United Kingdom 10 5.32 
3. United States 38 1.88 1.71 4.44 
Woo. (GREASY)... A 1. Australia 43 6.9 20.7 32.9 
(100 pounds) 2. Argentina 17 
3. New Zealand 17 26.0 16.4 26.6 
4. Union of S. Africa 9 25.9 18.9 28.4 
5. Uruguay 6 26.0 Z.l 89.2 
B 1. Canada 2 29.2 16.7 32.9 
2. Italy 5 57.3 66.8 59.9 
3. United States 31 43.7 29.5 55.0 
Woo. (SCOURED). B 1. Switzerland 73 51 
(100 pounds) 2. United Kingdom 65 43 104 
3. United States 72 50 103 






A 1. Chile 33 i. 
(100 pounds) 2. Rhodesia (North) 18 10.03 20.59 
3. Belgian Congo 13 é; 
4. Canada s 13.88 10.48 18.83 
B 1. France 7 14.85 11.61 27.65 
2. Italy ; 5 15.76 11.44 35.47 
3. Netherlands 1 a 24.07 
4. United Kingdom 29 13.26 10.01 23.48 
5. United States 29 13.39 10.22 21.30 
A 1. Mexico 35 
(100 pounds) 2. Australia 24 einai Tee 
3. Canada 15 5.80 4.15 12.00 
B 1. France... ek 6 6.26 4.43 19.38 
2. Italy pkg 2 6.92 6.52 Zl.a 
3. United Kingdom 27 5.14 3.34 15.30 
4. UnitedfStates 38 6.01 4.74 14.67 


19 





Prices of Major World Trade Com 


1949 —1950—— ————-1951—_______ 
Jan Oct Jan 
48 Aug Dec June Dec Apr May July 


June 








‘“EXTILES (Continued) 


66.6 68.1 60.3 59.3 93.9 105.9 103.7 98.1 89.4 
69.6 73.2 64.1 68.9 94.6 101.0 104.5 105.6 99.6 
74.9 61.9 63.7 62.2 88.7 92.1 91.5 86.7 
66.5 64.8 56.6 61.6 81.4 93.6 93.1 85.9 
62.3 60.3 60.4 60.8 83.1 84.0 38.7 80.4 
264 256 192 193 180 413 ‘ 
289 370 270 283 296 402 402 402 
319 312 226 226 226 541 557 410 
349 359 286 291 290 545 575 
370 377 284 320 300 576 524 576 474 
91.90 92.02 85.28 75.12 80.20 89.99 89.99 89.99 89.99 
75.00 74.40 71.00 71.00 77.00 78.00 78.00 78.00 78.00 
103.90 72.15 59.08 72.54 79.56 79.56 79.56 eae 
3.09 2.61 4.28 4.86 4.34 5.07 oe 
3.28 4.61 4.06 4.23 4.97 53.60 5.25 5.15 5.23 
3.26 3.40 3.38 3.41 4.84 4.938 4.29 4.60 
4.18 4.03 3.31 5.14 5.66 4.74 
2.60 2.60 2.64 2.68 4.11 Peete ae 
53. 67.3 53.0 68.0 1382.2 187.8 112.4 
33.5 36.5 937.4 46.2 116.8 .. a, 
44.5 59.2 438.8 49.6 105.9 141.6 84.4 
57.8 60.6 55.4 66.2 129.2 a ee oe 
38.8 40.8 36.7 44.2 85.5 121.7 110.6 98.2 sale 
54.8 60.8 53.3 58.0 101.6 119.8 114.3 96.2 74.8 
03.8 55.4 54.7 59.4 113.1 1382.5 128.6 112.5 ei 
176 179 145 170 286 331 298 204 
166 166 127 159 268 312 282 202 
160 179 148 162 260 328 301 282 


METALS 

22.54 23.60 15.25 18.12 24.388 24.50 ........ 

ae -.. 25.99 26.33 27.72 29.42 
22.05 20.387 18.16 19.43 24.53 24.34 24.45 27.54 
25.82 27.10 23.52 25.50 31.64 32.77 32.77 36.78 .... 
28.19 27.35 21.61 24.80 43.91 56.61 56.54 55.16 53.07 
24.39 21.85 17.61 18.00 40.58 56.70 57.30 54.91... 
24.12 20.38 18.46 20.12 25.25 26.25 27.25 29.25 29.25 
22.33 20.24 18.18 19.44 24.50 24.50 24.50 24.50 24.50 
16.33 16.13 12.67 11.50 16.99 16.83 16.94 17.04 
22.19 22.20 15.09 14.19 20.74 21.04 21.04 21.04. .... 
20.59 21.20 17.92 16.16 21.05 21.05 20.72 20.87 20.87 
17.18 18.48 12.95 11.407 17.00 20.00 20.00 20.00 22.50 
18.04 16.42 12.82 11.39 17.00 17.00 17.00 17.00 17.00 








COTTON: 


COTTON YARN: 


JUTE: 
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TEXTILES (Continued 


A 1) Middling 15 
quotations, good, spot 


taxes. 


16, average of 10 markets. (A 2) and (A 3) Average of weekly 
market, Alexandria, exclusive of export and intermediate 
In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1950, through August 31, 1951, 2.96. (A 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 24% per cent ad valorem in No- 
vember 1950 and to 3 per cent starting January 1951. (B1) Middling 15/16. (B 2) 
Middling 15/16, Milan. B 3) Strict Middling, c.i.f. Rotterdam. (B 5) American 
Middling. 


Al) American type, title 20, Milan. (A2) Through 1947, 32's twist 
thereafter, 36's ring beams. (A 3) Southern 22/1, cones carded, white, for knitting, 


f.o.b. mill. (B1) No. 32. (B2) No. 20, Louis, first quality. 
A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 


Bl 
export duty. 


Raw, first. Excise taxes included. (B2) First Grade, Calcutta. 
(B 3) Daisee 2 /3 c. and f. Dundee. 


Including 
(B 4) Raw, native first, New York. 





RAYON YARN: Viscose, 150 denier. 


SILK 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. 


Woo. (ScouRED): (B 1) Medium Merino, for fine spinning. 


: (Al) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
exports. (A 2) Raw yellow, 13/15 denier, export f.0.b. (B 1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B3) Japan, raw, double extra crack, 13 /15 denier, 
78 per cent, white, New York. 


Annual data refer to 
(A 3) Average auction price for 46/50's, carding- 
Data for 1937 and 1938 are averages of all types of wool for the 
season ending June. (A 4) Weighted average prices of all types auctioned in Union 
Harbours. Annual prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright 
low, medium or 1/4 blood, staple or 50’s, f.o.b. Ontario. (B 2) Domestic wool, 
Grosseto. (B 3) Raw, 56's Boston. 


sales season September-June. 
good average style. 


(B 2) 64—70’s, Dominion 
wools based on quotations from U. K. and Dominion sales. London. (B 3) 


Australian 64—70’s, good top making, in bond, duty unpaid, Boston. 
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AUGUST, 1951 











——1949 ——— 1950—-— -——-- -—— ——]95] —— ———— 
Jan Oct Jan 
1948 Aug Dec June Dec Apr May June July 
METALS (Continued) 
50.5 58.2 44.1 44.8 44.4 45.0 52.7 
39.2 45.0 33.4 33.4 33.6 34.1 
2.9 46.3 45.9 46.3 52.5 52.7 52.7 52.7 52.7 
14.2 16.3 12.3 12.4 16.7 17.0 17.0 17.0 
29.2 32.1 20.1 17.9 45.5 48.8 
15.2 15.2 10.4 10.6 10.9 11.4 11.4 11.4 
41.6 27.8 27.9 30.6 44.0 43.0 43.0 43.0 43.0 
188.4 144.2 94.8 108.3 103.9 111.2 114.0 114.4 109.0 
75.6 72.9 74.6 74.3 89.6 91.6 91.6 91.6 91.6 
74.8 71.3 73.2 72.8 80.0 90.2 90.2 88.4 90.2 
47.9 52.0 52.0 54.0 56.0 56.0 56.0 56.0 56.0 
55.38 63.7 47.1 47.1 47.1 48.2 48.2 48.2 
6.68 7.61 7.61 7.40 8.58 8.58 
11.08 10.90 7.68 7.90 11.20 12.60 
95.7 99.6 72.5 72.4 133.6 146.5... 
105.1 114.3 89.8 75.7 142.6 148.8 145.2 115.3 
99.2 103.0 86.3 74.7 145.5 150.9 142.4 117.0 105.5 
101.8 105.0 91.7 78.3 147.8 153.2 146.7 127.4 
98.4 130.2 110.6 94.4 171.4 185.7 181.4 145.5. .... 
110.4 122.3 114.4 94.1 167.8 174.2 167.6 151.5 134.26 
99.2 103.0 88.0 76.3 145.5 146.0 140.2 119.2 106.0 
13.94 14.16 10.34 11.80 18.19 18.28 18.35 18.47 
eee ae 23.40 23.40 23.40 24.85 
17.26 19.82 13.07 15.10 22.56 22.87 24.82 24.82 
19.08 21.15 14.36 14.80 26.26 29.24 28.64 29.24 .... 
14.40 15.94 10.62 12.04? 18.87 20.00 20.00 20.00 23.75 
14.20 14.06 10.32 11.87 18.22 18.25 18.25 18.25 18.25 


OTHER MATERIALS 


8.12 8.64 8.67 8.78 8.74 8.94 9.09 9.09 
seas cogs gage, SRO 0600 060) 2600... 
14.07 14.37 9.93 10.14 9.92 10.74 11.47 11.37 
11.37 12.82 9.72 9.80 9.80 11.09 11.09 11.09 
19.35 25.10 19.02 20.58 22.35 28.30 28.30 28.30 
20.74 27.62 20.93 23.04 24.82 28.70 28.70 28.70 .... 
23.07 20.51 18.39 16.40 18.14 26.13 26.13 26.13 26.13 
3.88 3.08 3.02 8.38 3.34 3.33 3.33 3.35 
4.68 5.54 4.19 4.22 5.05 5.69 5.69 6.02 .... 
7.16 5.05 4.88 4.32 4.25 5.14 4.91 4.87 4.68 
7.58 7.18 5.48 5.78 6.12 5.83 5.02 5.44 5.48 





Per Cent 
of World 
A. Exporting Countries Exports 
Commodity B. Importing Countries or Imports 1937 1938 1947 
Pic IRON B 1. France 20.2 18.9 
(Long ton) 2. United Kingdom 25.8 28.9 35.6 
3. United States ae.% 21.7 DA 
ScrAP IRON B 1. France 9.0 
Long ton) 2. italy... ee 19.8 19.2 31.3 
3. United Kingdom 15.4 16.8 
4. United States 18.0 18.5 36.4 
SILVER B 1. India 51.0 49.0 183.4 
100 troy oz.) 2. United Kingdom 44.6 43.0 72.3 
3. United States 44.9 48.2 71.8 
SEE. ince A 1. Belgium 34 ; 
Long ton) 2. United States 32 36.4 35.4 43.0 
3. United Kingdom 12 30.9 38.5 
TINPLATE A 1. United States 5.00 5.00 5.75 
(Base box) 2. United Kingdom 5.84 5.35 9.92 
TIN ...... Al. Malaya = 58 58.6 42.5 74.1 
(100 pounds) 2. Netherlands 15 .. 85.9 
3. Belgium..... 12 oi eo 
4. United Kingdom 3 538.5 41.4 76.9 
eo 4 58.2 45.5 77.3 
Di POOR, oi ccaccess 9 60.6 50.1 96.3 
ree 2 ee 
4. United States.... 60 54.2 42.3 78.0 
ZINC Se le 29 5.59 3.87 9.37 
(100 pounds) 2, Demme... ....... 16 
eee 10 
4. Australia......... 8 
B 1. France........... gy 6.42 4.26 15.05 
2. Netherlands - 2 7.66 5.75 16.61 
3. United Kingdom. . 38 4.93 3.07 12.59 
4. United States..... 19 6.90 4.98 11.02 
ae A 1. United States..... 37 4.29 4.33 6.86 
(Short ton) a Se 20 stg 
3. Germany......... 18 pies: aye 
4. United Kingdom. . 9 4.36 4.80 9.40 
B 1. France (Domestic) (6.16 4.41 12.80 
2. France (German). . 15 ez 13.33 «23.23 
3. France (British)... | 14.43 12.20 24.01 
= eee 6 8.69 8.74 
Fue O1L........ Al. United States..... 19 1.76 1.58 2.69 
(Barrel) 
eS — otic 2.48 4.29 
See -- 3.07 3.49 8.54 
3. United Kingdom. . 11 3.04 3.01 6.88 
METALS 


Copper: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- 
lytic, Montreal or Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milan. 
B 3) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- 
lytic. (B 5) Domestic electrolytic; Conn. Valley. 


Leap: (A 3) Carlots, delivered Montreal or Toronto. 
(B 3) Soft foreign, duty paid. 
pig lead, New York. 


(B 1) C.i.f. at port. (B2) Milan. 
(B 4) Average of daily prices of domestic desilverized 


Pig IRON: (B 1) PL3, f.0.b. foundry. Inclusive of taxes. (B 2) Scottish pig No.3. (B 3) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron. 


Scrap IRON: (B 1) F. M. I. Inclusive of taxes. 
1937-1988: January. 
consumers. 


(B 2) Milan. (B 8) North-East coast f.0.b.; 
(B 4) Average of No. 1 heavy melting steel scrap delivered to 


Stuver: (B1) 1,000 fine, Bombay. (B2) .999 fine, London. (B3) Other than newly 
mined domestic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 3) Bars, bloom 


and billets. 


(A 2) Open hearth steel billets, Pittsburgh. 


TINPLATE: Hot dipped. Cokes 20x 14. (A 1) Pittsburgh. (A 2) Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply 
purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning November 
15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
(B 3) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B3) G.O.B. 


foreign duty paid. (B4) Domestic Prime Western, New York. 


OTHER MATERIALS 


Coat: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 
tion. (A3) Anthracite nut. Free market. (A 4) Large steam and household coal, 
unit value of exports, f.o.b. (B1) Bituminous. Through 1948 mine-run industrial. 


NOTE nnn eee eee 
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Prices 


Per Cent 

of World 

Exports 
or Imports 


A. Exporting Countries 


Commodity B. Importing Countries 1937 


INTERNATIONAL FINANCIAL STATISTICs 


—-1949—_— 
Jan/ Oct/ 
Aug Dec 


——1950—— 
Jan/ 


1951—_—_-_—___. 


Apr June July 


a a 


. Neth. W. Indies... 35 
. United States 


. Canada. . 

. France.... 
Ra ilove ae kh 
. Netherlands..... 
. United Kingdom 


GASOLINE 
(Barrel) 


HIDES..... 


7 .Germany......... 
(100 pounds) 


. United Kingdom... 
. United States.... 


LINSEED OIL.... 
(100 pounds) 


. Argentina 

. Uruguay 
ER... ooaass 
. United States 


-—- 


. France..... 
. Netherlands.... 
. United Kingdom 


. Canada. 
. Sweden 
SORWRY.. 26550 


NEWSPRINT 
(Short ton) 


. France... ree 
7 
. Netherlands 
. United Kingdom 

. United States. 


© t 
MONO’ AOK WOO WH: 


. Netherlands...... 
. United Kingdom 
. United States 


NITRATE 
(Short ton) 


SOR SHAH O UM BOR CN. 


RUBBER......... 
(100 pounds) 


ms 
wo 


. Malaya 
2. Indonesia 
. Ceylon. . 


_ 
_ 


9 
4 
oO 
6 
7.2 
oe 


—s 
tr 
| mrrceo wwrs 


. France. secieasease 
2. United Kingdom. . 

. U.S. (natural). 

. U.S. (synthetic). . 


. United States..... 
SE cacikw-waws 


— bt pee 
wooo 
| DOr 
os 
ee ee 


TOBACCO...... 
(100 pounds) 


m& co Do 
Noe 


©o- co ANOCe Not 
Co Do 
wwe 


WoOoDPULP 
(Short ton) 


. Sweden. . 
2. Canada 

. Finland... 

. Norway... 


. France....... 
. Netherlands 
2. United States 


mm CO AAHA ADs 


OTHER MATERIALS (Continued) 


Beginning 1950 mine-run, Flenus, inclusive of taxes. 


(B 2) and (B 3) Anthracite nuts 
imported. Inclusive of taxes. 


(B 4) Mine-run industrial. Genoa. 


FUEL OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. 
ship at Gulf. (B1) Light; price at port. (B2) Milan. (B 3) Gas and diesel. 


GASOLINE: (A 2) Tank-wagon, New York, inclusive of taxes. (B1) Toronto. Reg- 
ular grade, tank-wagon price to dealers, exclusive of provincial tax. (B 2) 
C.i.f. dealers’ tanks. (B3) Milan. (B4) Ex tankcar. (B5) No. 1 spirit. 


Hives: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 
Argentine steer, London. 


(B 2) Salted heavy 
(B 3) Steer, packers heavy native, Chicago. 


LINSEED OIL: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. 
(low) for carlots, f.o.b. New York. 
(B 3) Naked, ex works. 


(A 2) Inclusive of export duty. 
(A 4) Raw, average of Saturday price 
(B 1) Plata crude, f.o.b. station. (B2) Raw. 


ow © OO ~y 00 or 


CRO NRHO OAM TMONw a: 


00 &© - 


owe 


or 


OTHER MATERIALS (Continued) 
7.90 8.15 8.16 8.14 8.48 
8.82 8. : ; 8.89 
7.te SA. .82 ; 20.18 
38.87 29. : ; 27.90 


14.38 14. .67 .52 14.35 
15.51 15. ; : 16.66 


42.77! j 29. : 45. 
34.11 ‘ ‘ 
27.538 


tooo: : 


me o> 


or co 
Ne OND BO; - 


SOK S MWe COM & . 
or (0000 Opi 
- = 
ouraF O0F O+41 


one bo 
on. ; 


Y 


CRO ore | 


men woh BNO TNO SCORRD HLWR Wor 
to: w& 


; bobo wown OC or. - 
i bo oo ror 


: abo nnoo on-~] or .- 


nm m HAROO PER NONW SOO PHEHR AGISS WOM WAY HOO: 
‘ ww Ol O100 


i © 00 = 00: ~ CRO crocro Hoc 


- #00 COO: 00 


NEWSPRINT: (A 1) F.o.b. Canadian mill. (A 2) and (A 3) Export f.o.b. 
production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
(B 5) Average of Tuesday prices for standard rolls, contract price New York basis, 
freight allowed. 


(B 1) Domestic 


NITRATE: (B 1) Chilean nitrate. (B2) Chilean industrial, 99 per cent. (B 3) Chilean 
nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port warehouses. 

RuBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) R.S.S., from 1948 inclusive of export 

(A 3) R.S.S., f.0.b. Colombo. 

R.S.S., London. 


duty, f.o.b. Djakarta. 
Marseille. (B 2) 
Synthetic, GR-S. 


(B 1) Smoked sheets standard, 
(B3) New York plantation, R.S.S. (B 4) 


Topacco: (A 1) Warehouse sales of leaf tobacco. (A2) Unit value of exports, f.0.b. 
(A 3) Unit value of exports. 

Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (A 2) 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A 3) 
United Kingdom, unit value of exports, c.i.f, from Finland. (A 4) Dry bleached. 
Unit value of exports. (B1) Bisulphite, bleached, Rouen. C.i.f. port of ar- 
rival. (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
(B3) Domestic and Canadian sulphite (ex dock Atlantic Seaboard) bleached 
No. 1 book, f.o.b. mill. 


a 


7 1 June through December. 
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VoLUME IV, NUMBER 8, AuGuST, 1951 Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


Latest 
12 Months 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ending 
World Total ! 1,049 1,133 1,207 1,280 1,266 1,113 Y 741 755 773 790? 822? 853 aad 
United States and Canada... 287 315 341 356 357 295 127 151 184 195 212 239 236 (May) 


Latin America........ 81 89 94 102 98 93 64 58 54 59 62 
Sterling Area 576 607 656 657 617 508 502 484 498 503 502 


, 511.78 543.06 592.86 599.37 580.70 489 478.45 .02 .49 .23 470. raat 
Union of South Africa ; .65 15 -63 504.27 494.44 427.86 417.45 392.01 .47 i .23 403.05 (June) 
Belgian Congo ? ‘ .57 .08 .58 19.69 18.00 12. .60 55 .49 d Bu: 11.88 (Dec) 
French Africa ¢ . 18 .40 386 4.71 4.67 3. .32 .93 .66 - 2. 2.44 (Dec) 
Gold Coast : 62 .38 .02 31.11 27.26 18. 51 58 58 23. 24.1; 24.00 (Jan) 

; .42 a6 628. U8 COU 1. .05 aan .82 ; ; tie 
Southern Rhodesia......... ji .52 .85 .96 27.67 26.60 19. .06 .30 .00 , 17. 17.80 (Mar) 
OI ovis icc cae ves : 86 .40 .05 4.99 3.74 Ra .70 .66 .02 2 wake 
ree ‘ 95 -48 56 4.40 4. 3. .78 .28 .48 


North America ; ‘ : .07 384.78 323. .48 .90 .75 : , 249.10 (May) 
.46 187.66 169. 94. .59 84 .88 : . 155.52 (May) 

: ; j 91 28.00 28. 17. : ; .99 ‘ , 13.31 (May) 

United States : ‘ . ; 12 125. ; : ; ‘ ag ‘ 80.27 (May) 


Central America ; ; i ; .29 11. F , ; , ; ae 
El Salvador s : ; ; ae | OB d : . ‘ é ; 104 (June) 
Honduras 7 ; ; i ; a 63, , ; ; ‘ ‘ : arate 
Nicaragua : ; ; i mz: 8 ‘ ‘ ; : , a 8.32 (July) 
Other Areas i y y ewig 

South America 
Brazil 
Chile 
SO oi gS hea sia aliaig 


mz) 
a 
on 
” 


noAIAoA 
~ 


5.75 (Mar) 
.90 (May) 
.23 (June) 
.64 (June) 
.18 (Dec) 
.52 (May) 


wre 
i] 


QxAkDNwS SCR OWMOON 
tr 


eCooe CP OWOOowU" 
_ 


0! ee 
Other Areas............... 


no orl C100 = 
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WNMWWNMOUM 
co > 


as 
os 
Now 
moon 
Om 
o- 

wo — 


now 
wowwose 
wo 


nel 
oa ows rom 


.24 (June) 
3.61 (Dec) 
2.80 (Dec) 
2.45° (Mar) 


_ 


or 
~ 


6. 
9. 
a 
2. 
4. 
9. 
5. 
4. 
8. 
£ 
3. 
0. 
6. 


nr 


wo 
— 
_ 


.74 (July) 
.13 (Dec) 


2.77 (May) 


ro rh 
ac 


Philippines 
Saudi Arabia............... 
WU BOONE. . oicsckcsccecs 


Europe... 
France 


— oo mr DOr DO oO 


omestic 
vanada. 
< basis, 


FOnwn om 
2S ' 


Chilean 


preafter 


— Note: World and continental totals include estimates for countries 3 Including Ruanda Urundi. 


(B 4) listed when no figures for those are given. Figures in italics represent ‘Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for ‘‘Other Areas’ are and Morocco. 
s, f.0.b. In part estimates. 5 Exports 
7 i . * Including Newfoundland. 
; Estimated world total excluding U.S.S.R. Annual average production ’ Fiscal year ending June. 
7 2) in the U) ‘S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines ® Undivided India excluding Burma up to 1947; thereafter Indian Union 
eached. at 185 million U.S. dollars. only. 


of ar- * Excluding North Korea. * January- October. 
duties. 
senchel 


rrr neces acmaaeemmssesasatcmacaass a samaasaamasiiaale 
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Bonds 


INTERNATIONAL FINANCIAL STATISTICS 


IBRD and Government 


PRICES AND YIELDS OF INTERNATICNAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: 


International Bank for Reconstruction and Development 


































































Coupon: 2 per cent 2 per cent 3 per cent 3 per cent 314 per cent 
Maturity: Feb 1957 ' Feb 1962 Mar 1976 July 1972 June 1971 
Call Date: None None 45 days 45 days June 1966 
Call Price: None None 102'5 102!, 100 
Market: New York New York New York New York Paris Amsterdam London 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
End of: % % c C ( cr o 
. _ _ — — sf — 
r+ _ —_ = i‘ ee i 
SD dc ainete « _ _ — - - = a 6 a 
sais _— — _ — i cae ‘ a 
css — _ ~ -— - _ _ 7 sia Joa ate ee 
| Oa —_ —_ _ —_ - = = a 
See _ — _— _ - _ — a 
| RG — —_— —_— _ — — fet _ 
ae —_ _ — — — - - ee ee ae 
NS od ds 58 — _ — — a = = oak _ 
1947... 95 2.85 _ — ~ 95 3.30 _ ome = sie 
Ee cee 9814 2.48 — 983, 3.08 ~ = “ jn mA 
1949.. 101 1.47'* — " 10315 Ly! 6 a _ ret = ae 
1950—Sept. . 99 2.17 953% «=. 2.48 — 10234 1.05" 106 25416 111 Bis — — 
Oct... 99 2.17 96 2.41 — 10234 1.05" 106% =—- 236 105 21s én ne 
Nov 99 2.17 96 2.41 _ . 1025% 1.80" 10734 3 3q18 10454 13415 sig aia 
Dec... 9854 2.24 9434 2.54 _ 1023% 2.80 10515 11416 105 25 — — 
1951—Jan 9834 2.24 94% 2.53 - — 10115 2.91 104% 1% 112% = 91g —_ ome 
Feb 9834 2.29 9514 2.50 — - 10154 2.90 10334 1416 11215 gs _ ~_ 
Mar 985, 2.29 9434 2.55 99!5 3.03 99347 3.02 103% 0.00" 1113g 8s as ne 
Apr... 97% 2.40 943, 2.60 983; 3.07 983, 3.08 103% 4% 10914 63,15 a a 
May 7% 2.40 943, 2.60 97% 3.12 97% 3.14 1044, «ye 10934 6% 9714 3.68 
June 97%, 2.40 943, 2.60 96% 3.17 96% 3.21 105% 1% 111 8% 97 3.74 
July 984% 2.35 944% 2.55 97% 3.13 9734 3.14 1043%% 316 112% 9% 9634 3.78 











Cuba El Salvador Mexico Paraguay Peru 
Coupon: 414 per cent 314 per cent 3 per cent $5.68 $4.65 3 per cent 1-21% per cent 
Maturity: June 1977 Jan 1976 Jan 1976 ° Jan 1968 ° Jan 1963 '° 1970 Jan 1997 
Call Date: June and Dec Jan and July Jan and July Jan and July '3 Jan and July 5 6 months 3 Jan and July 
Call Price: 100 100 100 100 100 70 100 
Market: New York New York London New York London London New York 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
End of % % % % % o% % 
BO shea ko 60 7.78 — a 380 15.14 234 18 34% = 12144 17 11 18 
SRS nb che 5934 7.83 _ _ 10 18 1 18 1 18 151% 17 95 += 
cos 57 8.20 —_— —_ 11% 8 K% ” 1 18 8 17 814 18 
| ee 5314 8.77 — - 7% 18 33% 18 yO 8 7 63%—Co8 
RE ic cokes 7214 6.50 _ oe 12% 18 54% 1 19 18 19 17 1% =~ 
eee 7334 6.40 — — 25 18 914 18 14 18 32 10.68 134y%.=C«S 
1943. 9914 4.54 _ — 3014 a 11% 8 164% #* 3414 10.18 19 us 
eae 106 33415 “ — 3514 18 11% 18 16% * 55 6.67 195 * 
ee 11214 101g. — — 49 18 123%, 8 17% __*8 5214 7.08 285% 
ia6.......- 112 93415 oe — 64 5.50 10% 7.75 19 1.13 55 6.85 18% * 
PE ci cncex 116 133415 4334 8.82 58 6.17 6% 11.93 17 8.37 56144 6.75 15% us 
1948. 111144 9 1 5634 7.10 52 6.97 45% 18.24 12% 12.09 5814 6.60 15% . 002° 
aaa os 111% 9% 58144 6.95 58 6.30 544 16.62 18% 12.66 6214 6.22 185% 8.05*° 
1950—Sept. . 109 THs 59 6.94 61 6.11 83% 10.50 231% 9.71 67% 5.81 25% = 7.92*° 
Oct... 10914 8415 62% 6.54 62 6.02 734 11.37 23 10.05 671% 5.83 2614 +=7.62*° 
Nov.. 111% 85415 63 6.49 62 5.94 7% 11.76 23 9.82 671% 5.76 26% =7.55?° 
Dec... 1lL% ~=—_- 9 Hs 634% 6.48 63 5.83 7% 11.90 2314 9.56 68% 5.65 263% 7.48*° 
1951—Jan... 1114 9 5s 623% 6.56 62 5.96 8% 10.95 241% 9.138 67 5.82 2634 7.48?° 
Feb... 111% 10% 6314 6.47 62 6.01 8 10.99 244% 9.22 67 5.81 27% 7.37? 
Mar.. 11244 1114'5 62 6.62 63 5.92 814 10.83 2414 9.32 67 5.92 29 6.90*° 
Apr... 11814 123415 61 6.73 64 5.85 814 10.87 27 8.65 67 5.96 30 6.6779 
May.. 11134 11% 59 7.00 64 5.75 8% 11.07 27 7.92 67 5.85 283% 7.05*° 
June. . 112 9345 58% 7.06 64 5.74 7% 11.48 27 7.92 69 5.64 283% 6.967° 
July. . 112% 104" 61% 6.66 64 5.79 8¥% 11.13 2 7.51 65% 6.12 31 6.45°° 














+ Agricultural Mortgage Bank, guaranteed by national government. 


! Prior to February 1950 214 per cent bonds due July 15, 1957. This issue was called at 101 on February 17, 1950. 2 Prior to 1944 interest was 
615 per cent and the bonds matured October 1, 1957. 3 Callable for sinking fund only. ‘ Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. ’ Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 11% per cent in 1948 to 3 per cent in 1954. * Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale 
from 11% per cent in 1948 to 3 per cent in 1954. 7 Prior to August 1949 interest was 6 per cent and the bonds matured in July 1962. Interest in- 
creases on a graduated scale from 11% per cent in 1948 to 3 per cent in 1954. * Prior to 1946 the interest was 6 per cent and the bonds matured in 
1957. ® Prior to 1946 interest was 4 per cent and maturity December 1, 1954. '0 Prior to 1946 interest was 4 per cent and maturity was January 
rr SSS 
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Brazil 





Chile Colombia 



















<email aaa tennant 
334 per cent 33% per cent 114-3 per cent 114-3 per cent 114-3 per cent 3 per cent 3 per centt Coupon 
Oct 1979 ? Oct 1957 Dec 1993 ° Dec 1993 * Dec 1993 ? Oct 1970 Oct 1972 Maturity 
Apr and Oct 3 Apr and Oct ° June and Dec * June and Dec June and Dec : Apr and Oct Apr and Oct 3 Call Date 
100 100 100 100 100 100 100 Call Price 


New York London New York London Zurich New York London Market 


“Price Yield Price Yield i: Teen 





Price Yield Price Yield" Price Yield" Price Yield Price Yield 





% % % % _ «& % % End of: 

2234 20.05 42 16.15 1654 3.64 1814 3.73 1514 3.90 _ 1644 8 1937 

934 38.07 14 39.15 163, 4.80 14 14.57 18 4.37 ~— os 2714 -. 1938 

1414 26.81 2514 22.27 113% 18.40 20. ~—- 7.60 1514 13.72 a 34 is : 1939 

1514 26.67 41 20.92 1034 14.16 14 11.00 1314 11.28 ove on 27148 .... 1940 

1815 28.11 64 8.06 13% 11.73 25 6.24 1814 8.32 814% 10.82 32148 veeee ee 

3414 13.42 4 3 185% 8.37 32 «5.25 223% 6.85 3815 9.10 44 is lee ee 

50 10.55 711g 6.66 1815 9.08 24 «5.96 2014 8.38 428.52 44148 -.. 1943 
—$5 «6.75 8215 5.35 1814 7.73 2216 5.02 1814 7.79 4914 7.44 56 18 1944 

61 6.15 8715 4.86 221, 5.06 2515 4.71 2016 5.55 593% 6.33 551g 6.61 weve 1945 

54. «6.95 9815 3.64 228% 5.31 314.55 22° 5.39 56 «6.72 66 5.53 -... 1946 

47 7.98 99 3.61 2114 6.66 34 3.03 1714 7.98 4514 8.42 5714 6.53 .. 1947 

46 8.20 10013 3.43 233; 3.58 392.64. 23% 4.48 3610.52 $17.47... SS 

5415 6.99 9815 3.73 263, 7.48 3013 6.56 2814 7.08 418% 9.45 4414 8.66 ........1949 

6214 6.14 1011.36" 3414 5.84 4014 5.00 3514 5.63 4714 8.55 5216 7.41 Sept—1950 

2 6.17 100 3.43 3514 5.63 434 4.67 36% 5.44 48% 8.29 5216 7.42 Oct 

215 6.18 10013 3.38 35% 5.69 4414 4.49 3614 5.52 475% 8.49 5216 7.41 Nov 

59% 6.56 10015 3.42 353% 7.07 47 5.32 3614 6.90 463% 8.75 5414 7.20 Dec 

6014 6.49 102 1419 353, 6.99 47 5.34 373, 6.62 483, 8.38 56144 6.99 ..Jan —1951 

6254 6.13 102 13415 36% 6.78 47 5.36 3814 6.54 49% 8.31 5714 6.89 ..Feb 

623; 6.12 9915 3.43 36% 6.78 48 5.28 373, 6.62 491% 8.31 5714 6.79 Mar 

621; 6.28 9915 3.52 3714 6.71 49 5.19 381, 6.54 48% 8.49 5815 6.66 ..Apr 

607% 6.43 10015 3.38 3654 6.83 4815 5.15 39—s«6.41 473, 8.64 5615 6.79  ..May 

601, 6.51 10014 3.39 363% 6.87 4414 5.62 3934 6.29 474% 8.67 614 7.00 June 

6134 6.28 10144 3.31 37% 6.73 4314 5.78 395% 6.31 49 8.43 5714 6.78 July 




































Uruguay Belgium Czechoslovakia Denmark 
4 per cent 316 per cent 4 per cent 314 per cent 6 per cent 6 per cent 414 per cent Coupon 
May 1979 Aug 1999 Nov 1970 May 1985 Oct 1960 ” Oct 1960 * Apr 1962 Maturity 
May and Nov Any time May and Nov 45 days 3 months 3 months Apr and Oct Call Date 
100 100 100 100 101 101 100 Call Price 
New York London London Zurich New York London New York Market 
Price Yield Price Yield Price Yield , 7 Price Yield Price Yield Price Yield 
Price Yield 
% % % % % % % End of: 
50 7.82 5414 5.65 96 4.26 9414 3.76 10314 7.60 105 7.63 9934 4.52 iene 1937 
39 9.95 44 6.97 9215 4.48 921, 3.85 75 11.89 49 19.71 9814 4.62 See weet 
4714 8.77 49 7.25 6315 6.93 5914 6.17 1214 - 5516 17.81 47 10.83 5 ede ave ee 
40 10.34 49 7.25 4214 10.30 46 17 114% = 2714 38.67 3034 16.83 ee 1940 
5214 8.04 69 5.2 79 5.49 3934 7 16 . 48 22.68 22 238.46 ....1941 
62146 6.97 6715 5.33 90 4.69 3934 7 34% e 8414 11.40 41 12.78 ee eee ce 
6714 6.46 7116 5.04 9314 4.47 5814 6.35 585% - 80 12.87 67144 7.90 .... 1948 
754% 5.7 7519 4.76 9614 4.27 64 5.85 76 88 11.27 7934 6.45 we nw se 
89 4.82 76 4.73 10014 4.01 82 4.48 oe *  _.j.e 8.0. 96 4.85 ice 
9514 4.40 9514 3.69 10413 21," 91 3.96 108 12.96" 10115 6.06 97% 4.75 ........1946 
83 §.22 8614 4.14 101 2.98'4 85 4.31 75 18.67?! 7114 10.23 90 5.52 aor 
7815 5.62 8515 4.19 10114 1.50" 7614 4.90 493, 28.142 5714 18.51 65% 9.12 ........1948 
82 5.33 T5lq 4.80 9915 4.03 90!5 4.00 52 26.92?° 58 14.04 7534 «7.58 .1949 
9214 4.61 1714 4.71 9915 4.04 8714 4.20 504% 19.9529 5314 14.62 719% 7.11 Sept —1950 
9134 4.65 75% 4.90 99 4.07 87 4.21 5534 17.942° 58 13.54 8034 6.96 Oct 
93 4.56 7415 4.96 98 4.17 83 4.47 51 19.602° 4716 17.51 77% 7.21 Nov 
9314 4.54 7414 4.88 97 4.27 81 4.60 4614 21.47?! 51 (16.41 7 8.57 Dec 
9474 4.45 7914 4.55 97 4.30 85156 4.31 50 20.00? 55 15.26 814% 7.2% Jan —1951 
947% 4.45 75144 4.838 96 4.41 85% 4.31 47% 20.8979 50% 16.17 81 7.00 Feb 
95 4.43 7315 4.99 9613 4.27 85 4.35 4915 20.202° 5215 16.27 song 3-18 Mar 
100 4.13 7315 5.00 98 4.15 83% 4.42 49 20.41? 5114 16.71 77144 7.59 Apr 
94°% 4.43 72% 5.11 98 4.18 84!'5 4.38 4974 20.052 5214 16.40 7714 «7.55 May 
96%4 4.33 7114 5.09 98 4.20 841, 4.35 46 21 .73° 55 15.59 7714 7.56 June 
97% 4.26 6916 5.25 100 4.05 84% 4.41 4814 20.62°' 55% 15.48 784 7.20 July 






























1, 1945, '! Prior to 1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per 
ent in 1948 to 214 per cent in 1953. Current yields are based on the coupon rate being paid at the time price is quoted, ‘2 Prior to October 1946 
iterest was 8 per cent and maturity April 1, 1951. Since that time current yields are based on 6 per cent regular interest and 8 per cent back interest. 
‘Prior to October 1946 interest was 8 per cent and maturity April 1, 1951. '* Yield to next call date. ‘6 Yield to next call date is negative; 
herefore, excess of price quoted over price at which yield would be 0.00 is shown. 16 Yield to next cal) date is negative; therefore, excess of price 
juoted, less accumulated interest, over price at which yield would be 0.00 is shown. 17 Interest payments suspended. '8In default. 19 No 
juotation. ° Current yield. 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: 


Denmark Finland Italy 


isaac ianiliaidedinaaeamanenitiinninniibniaimi <i ‘eiteiniliaiipintiniee 
Coupon: 31% per cent 3% per cent 4 per cent 4 per cent 5 per cent t¢ 5 per cent 1-3 per cent 
Maturity: Feb 1972 Jan 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977! 
Call Date: Feb and Aug Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1952 

Call Price: 100 100 100 100 100 100 

Market: London Zurich Amsterdam Stockholm New York London New York 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
' % % 
4.126 6 4.3876 
4.505 y 4.68° 
21.30 21.08 
13.99 15.56 
18.69 
12.01 
9.94 8 
.07 


ot 
ao of 
ali° 
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1950—Sept. . 
Oct... 
Nov.. 
Dec .. 

1951—Jan... 
Feb... 
_- ; 

— 
oe 
June. . 
July.. 


CrororgorgorgororGa groin & or — m& 01 OO 


SSP eRe es 

AAPA RARE RR com 
PWD OOOO OO: 
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Australia Canada South Africa Morocco 


Coupon: 3 per cent 334 per cent 314 per cent 234 per cent 314 per cent 4 per cent § 5 per cent 4 
Maturity: Jan 2002 Feb 1962 ‘ July 1974 Sept 1974 ° Apr 1967 Jan 1963 ec 1978 
Call Date: Jan and July 45 days July 1964 30 days Apr 1965 Any time 3 months 
Call Price: 100 102% 100 103 100 100 100 
Market: London New York London New York London London Zurich 
Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % 
105% 4. 90 .76 100 25 
1005 4. 8214 4.20 10314 99° 
724 .15 8934 .98 
61 821g 4.62 
.85 9814 3.36 
.68 101 .16° 
.46 10414 2.838 
125 10614 2.578 
25 1105¢ 07° 
.41° 10914 2.09° 
026 103% 2.71° 
93° 105 2.478 
.28 10214 


101 


101 


— ee 
oe C100 OT 


bibd badd 
rrddeeteureeees 


Niro MOM NWN Cw CONC 


9714 


100% 
101 
101 
100% 
101 
101 
981 
98 1 
981; 
9614 
9714 


Dec... 
1951—Jan... 

Feb... 

Mar.. 

Apr... 

May.. 

June. . 

July... 9314 


WONNMNMWWwOKWH RwOWWWWOWR Oh CC 
* > oc * o ao 3 
WwWWwWWwWwwwwwwd WNWNWwWWwWWWWh & 


DO CO COPS PN FN PY NON PV PS 
wwwwawowumwo cw 
AA LA LAL ee Lh 


9734 


+ Residential Mortgage Bank, guaranteed by national government. t Maremmana Railway, guaranteed by national government. { Mortgage 
Bank of the Kingdom of Norway, guaranteed by national government. § City of Alexandria, guaranteed by national government. 4 Morocco 
Railways, guaranteed by French Government and Cehrifien State. ' Prior to 1947 5 per cent bonds due December 1951. Interest is now 1 per cent 
and increases on a graduated scale to 3 per cent in 1952; current yields are based on present coupon rate of 2 per cent. 2 Prior to 1949 interest was 
5 per cent and maturity was 1959. Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 3 Callable for sinking fund 
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Bonds in Foreign Markets 


VOLUME IV, NUMBER 8, AuGusT, 1951 


ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


Netherlands 

4 per cent 

April 1962 

April 1958 
100 
Zurich 


Italy 


nas 
1-3 per cent { 334 per cent 
July 1977? May 1957 
May and Nov 


lz 


414 per cent 
Apr 1965 
Apr and Oct 
100 


New York 


Price Price 


10314 
103 
6434 
37 
37 
7814 
96 
991% 
10514 
104% 
72 


% 
5714 9.82 
4914 11.50 
5 11.66 

8 
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mover 
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.601° 
621° 
551° 
.60!° 
-621° 
2410 
.26'° 
24°? 
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2110 
3210 5.36 
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4714 
46% 
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only. ‘Prior to 1947 5 per cent bonds due September 1, 1957. 
bonds due January 15, 1961. 6 Yield to next call date. 


quotation. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of 
bonds guaranteed by National Governments. Bonds traded in New 
York, London, Zurich, Amsterdam, Stockhoim, and Paris are shown. 


Only bonds that are currently serviced with full contractual 
interest payments on present agreements are included. No bonds 
with maturity before 1957, or whose amortization or sinking fund 
provisions will affect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of 
the year or month and represent the closing prices, or when not 
traded, the mean of the bid and asked prices. In the London and 
Stockholm markets, prices represent the mean of the buying and 
selling price quotations since no official closing price is quoted. 
Prices in the Zurich market represent the most recent cash 
transaction, or the mean between the last bid and asked price, 
or if these are not available, the mean between the bid or asked 
price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam and Paris markets 
represent closing prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm bonds are 
quoted ex-interest and yields are computed on the price shown 
in the table. However, it is the practice in London and Paris to 
sell bonds at a price which includes interest accumulated since the 
last coupon was paid. The yields shown are based on the price 
after accumulated interest has been deducted. In London, bonds 
are usually quoted ex-interest about five weeks prior to the next 
Interest payment, in which case yields are calculated on the price 


Yield 


These were refunded on September 1, 1947. 
7 Trading suspended. 
date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. 


Norway 


Coupon 
Maturity 
Call Date 
Call Price 

Market 


334 per cent 
Apr 1966 
Apr and Oct 
100 


3 per cent 
June 1971 
June and Dec 
100 


Zurich 


Yield Price Yield 


3 per cent 

Aug 1963 

6 months 
100 


London Stockholm 


Price Yield 


~9 
2 
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9734 
9814 
99 


100% 
97% 
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75% 


’ Prior to August 1949 314 per cent 
*The yield to next call 


8 Interest payments suspended. 
10 Current yield. "No 


quoted. Bonds of the International Bank for Reconstruction and 
Development in Paris are quoted in French francs per $1,000 bond. 
For the purposes of comparison in this table, these prices have 
been converted to dollars at the free market exchange rate of the 
day and adjusted to per cent of par value of the bond. 


Yields in per cent per annum have been calculated to date of 
maturity, except where otherwise indicated. Where there is no 
definite maturity, yields have been calculated to the final date by 
which the bonds will be retired by the operations of the sinking 
fund. Yields for callable bonds have been calculated to the earliest 
call date when the market price was equal to or greater than the 
call price. On certain sterling bonds the market quotation shown 
is higher than the call price and no yield to call is given. This is 
due to the fact that the price, net of accumulated interest, is below 
call price. In some cases, sinking fund payments are not being 
met according to contractual schedule and therefore there is uncer- 
tainty as to whether the bonds will be paid off or extended at 
maturity. Under such circumstances a current yield calculation 
might more clearly reflect the true yield situation. However, in 
order to maintain comparability throughout the table, the yields 
have been calculated to earliest call or to maturity. 


In those cases where interest payments had been temporarily 
suspended owing to the war, no yields are shown during the sus- 
pension period even though suspended interest payments were 
later made. 


For details on each series see June 1951 issue of International 
Financial Statistics. 
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Argentina 





Exchange Rates 
SELLING RATES 


1 Preferential. . ee eee 
2 ee ee ics hielo Wik om 
8 Auction. 
4 EN Sn rie ae alg os 
5 Curb 
BuyInG RATES 
6 Special..... 
7? Preferential 
& Basic 


Gold and Fereign Assets 
10 CENTRAL BANK 


11 Gold... ct 

12 Foreign Exchange......... 

18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (In Pesos) 


20 Exports 
21 Imports, c. i. f 
VALUE OF TRADE (In Dollars 
£2 Exports 
23 Imports, c. i. f. 
VOLUME OF EXPORTS 
24 Wheat 
25 Corn 
26 Wool 


Assets of the Central Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
31 Government 
$2 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Government 

42 Oflicial Entities 

43 Business and Individuals j 


44 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
5! Currency 
52 Deposit Money 


58 TIME DEposItTs 

64 GOVERNMENT DEPOSITS 

55 BANK CLEARINGS t 

Money and Capital Market 
70 GOVERNMENT Bonp YIELDt 


71 SHARE PRICES 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods) § 
81 Cost OF LIVING$ 

82 WaGEs (Monthly Earnings) 4 
Production and National Income 
90 INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION 


91 FAO Index, 1935/39 =100 
92 Wheat 

8 Corn 

, ] +? 7 
94 anseed 
95 Wool 

vf EMPLOYMENT Manufact 






‘ GROSS NATIONAL PRODUCT 
98 NATIONAL INCOME 








. + Monthly totals and 1 
Page 2 based on Friday quota 


1937 


— 05 
A) 
ot 
Go = 


100 


uv 


100 


100 


100 


1938 


1,400 
1,461 


3,217 
263 
2,954 


630 


3,700 


4.99 


94 
99 


100 





1939 


58 


336 
2,958 

785 
2,551 
1,063 
1,488 
Bette 

176 


4.97 


111 


96 
101 


102 


1940 1941 


Pesos per U.S. Dollar: End of Year 


3.73 3.73 3.73 3.73 3.78 
4.23 4.23 4.23 4.23 4.23 
— 4.94 4.94 4.94 4.94 
4.23 4.24 4.25 4.07 4.10 
— 4.22 4.22 3.98 8.98 
8.36 3.36 3.36 3.36 3.36 
Millions of U. S, Dollars: End of Year 
457 062 X 705 1 ,663 1 ,696 
416 497 614 1,197 1,072 
41 65 x 90 466 624 
115 76 68 77 113 
Millions of Pesos 
1,428 1,465 1,789 2,498 3,973 
1,499 »2t7 1,274 1,154 2,332 
(Millions of U. S. Dollars) 
428 456 503 739 =: 1,167 
320 272 268 295 588 
1937 =100 

94 61 56 61 36 

21 6 S 6 25 

25 152 99 159 195 

Millions of Pesos: End of Year) 

] ,440 1,812 Z% 2,318 5,689 5,807 
092 571 619 950 1,311 
1] — ~ - 8,060 


Millions 


13,616 4,337 
xX 471 767 
fX 386 8d4 
\%2,759 2,716 
xX 771 912 


Millions of Pesos 


I2 ,476 3,212 3,739 6,771 8,779 

1,072 1,242 1,439 2,081 3,526 

11,404 1,970 2,300 4,190 9,202 

X2 , 667 2,837 3,183 4,524 5,395 

x 2m9 266 454 918 1,344 

3,869 4,515 5,158 6,890 9,428 
Per Cent: End of Year 

4.99 4.96° 434.15 X 8.16 3.01 

December 1938 100; Average of Months 
12] 128 168 284 402 
937 =100 

110 1Zy 16 3 US 

108 yt ] S35 59 

102 10 : 

98 

144 3 9 99 

04 38 63 67 

q 3 140 


of Pe Os: 


t Prior to 1942 Dees 


4 on last Friday of mont} 





1 


942 


4,898 
1 , 250 
824 


2,824 


1,187 
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' 1945 


1946 


End of Year) 


6,188 
2,465 

409 
3,314 
2,406 


8,440 
2,958 
1,461 
4,022 

887 


End of Year) 


20.0 
16.4 


§ Beginning 1947. 
3uenos Aires, 





1947 


8.78 
4.28 
4.94 


4.02 
4.80 


8.98 
8.86 


1,071 


oro 

tie 
© 
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3,686 


1,301 
13,737 


13 , 862 
3,162 
4,294 
6,406 
1,108 


10 657 
19 
38 
,947 
630 
12,400 


for) 


us © 


ow o-) 
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3.00 


£ 
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to 
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1948 


8.78 
4.28 
4.94 


4.81 
9.25 


5.005 


8.98 
8.36 


809 
143 
666 
216 


1,786 
18,895 


20,017 
3,359 
7,859 
8,799 


14,622 
6,686 
7,936 
6,959 
2,609 

15,916 
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31.0 
25.3 


1949 
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102 
101 
45 
42 
115 


166 
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1950 


11,847 


18,870 
3.02 


533 
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Data from 1944-1946 
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é —__—__—_— —1950——— ————$ —$—$—— 19§}—_$_$________ ane 

1950 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 

(Pesos per U. S. Dollar: End of Month) 

. 8.78 38.78 938.78 93.78 98.78 8.78) - a “ a . ‘ ‘ . 2 

5.00" 7g oe oe Be Be Bigz} 5-00" 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 1 

7.508 6.09 6.09 6.09 6.09 6.09 6.09 7.505 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 2 
: 10.76 11.73 11.73 12.29 12.29 46 re “ i an - * 7 os 7 _ ae . 

- 13.17 13.62 13.62 12.77 12.774 12-53 12.53% - 8 
4.03 9.02 9.02 9.02 9.02 9.02 9.02 14.25 18.66 13.65 14.76 14.03 14.05 14.00 14.05 14.05 14.25 14.02 14.17 4 
19.50 14.80 18.90 18.75 18.95 18.74 15.50 17.25 18.05 19.65 19.55 19.50 16.85 15.50 18.20 19.50 25.30 24.30 24.25 6 

7.20 7.20 7.20 7.20 7.20 7.20 6 

7.508 4.83 4.83 4.83 4.83 4.83 4 ss 7.50? 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 
5.78 5.78 56.78 656.78 5.73 5.78 7 
5.00! 3.36 3.86 3.86 3.86 3.36 3.36 5.00% 5.00 _— 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 8 

(Millions of U.S. Dollars: End of Month) 
ae sais eeaaae anata cdasiiald oe easel naaed) aa ee sed) rae Re cote tee eee wl 10 
216 216 216 216 216 216 216 216 =. 216 216 216 216 216 288 288 S08 Cig 288 11 
it: se (awe | pepe shun) Seen: shies ee ae. Alt Ste deed ahie “Kank. une % a. ae 
802 219 221 227 234 238 239 250 269 273 282 302 334 312 345 347 353 344 13 
264 174 176 184 193 197 198 211 230 235 245 264 297 274 306 309 314 306 14 
37 45 45 43 41 41 41 39 39 38 37 37 38 38 39 39 39 38 Ce 
(Millions of Pesos) 
421 408 541 490 435 372 425 391 468 352 549 713 453 S66 ows er stated cane 20 
829 398 473 301 342 343 385 397 435 490 453 391 613 488 .... sake ate Laut inne ae 
(Millions of U. S. Dollars) 
065 a 104 102 95 98 81 84 84 78 80 76 aoe eo ee 5 ies ao, gues ee 
830 Saha 81 71 66 61 54 49 63 61 72 77 ee jBees Satie eed eatats ee sca 
(1937 = 100) 
71 103 112 66 81 74 75 77 69 36 44 44 ME” asi - @e8e Hedy ae has ia@en ee 
ogee 14 19 22 14 7 8 4 3 2 Be) eties ities, Paieaia: decades bag . <a ee awa ae 
128 176 202 160 99 142 90 101 81 61 72 97 122 143 136 TO ass gas Se 
(Millions of Pesos: End of Month) 
347 2,499 2,615 2,691 2,849 2,880 2,892 2,942 3,013 3,062 3,187 3,347 3,463 3,564 3,861 3,962 .... 3,900 .... 30 
,, 028 1,867 1,846 1,835 1,852 1,860 1,858 1,917 1,933 1,980 2,008 2,028 2,026 2,017 1,986 1,861 ox Saae ivan ae 
677 24,982 25,018 25,284 25,454 25,691 25,905 26,060 26,298 26,989 26,944 27,677 28,209 28,905 29,850 30,443 .... 31,260 .... 32 
(Millions of Pesos: End of Month 
10,590 10,803 10,878 10,699 10,738 10,778 10,480 10,479 10,619 Site Ce eee or Sc geiiid sandes pale ears .. £2 
9,855 9,983 10,201 10,448 10,764 11,016 11,239 11,537 11,824 aekte oiarait idets eats pane eee wed wakes ae 
(Millions of Pesos: End of Month) 
ee 18,804 19,022 19,380 19,395 19,747 20,085 20,386 20,868 21,029 ; er ee eS 
, 847 8,494 8,572 8,771 8,705 8,954 9,174 9,377 9,631 9,779 10, 019 te 847 11,167 11,345 11,495 11,790 cece 12,4676 vere 
eee 10,310 10,450 10,609 10,690 10,793 10,911 11,009 11,237 11,250 ._...... Ste patie Bask iceien wedi ‘Sita a 
7,368 7,426 7,481 7,616 7,648 7,676 7,665 7,684 7,584. .... oe : = . ocaes ae ceo 
Si 2,679 . 2,667 2,634 2,743 2,662 2) 654 2812 2,596 2.643 zen ieee cea ee 
}, 870 14,647 18,760 16,660 18,494 18,696 19,183 18,671 20, 392 20,151 21, 731 20, ,489 24,677 19,904 23,476 aes ee ae ee 
(Per Cent: End of Month) 
3.02 3.02 38.02 3.01 3.03 3.01 3.01 3.01 3.03 3.01 3.04 3.04 $.05 3.00 3.00 3.01 38.01. .... ase 
(December 1938 =100: Average of Daily Quotations) 
583 547 545 544 531 513 459 503 551 535 556 544 541 559 552 536 512 493 471 71 
(1987 =100) 
307 307 314 328 338 338 339 352 365 365 372 ve «es aah er aa aa aie apa! a 
409 477 430 461 477 Me ia ic eee emai salen ne me ae aac. vege 
(1987 =100) 
139 197 169 175 181 190 195 192 cine gayi seine iKicns ens née ae pated ee Jie 
91 
92 
46 iin aess,.| sae tele Beee “Ae “Seed ben ‘odie. sims iste. S60 saber gee cae bane oR 
163 165 163 163 160 165 165 Saves apa er ee ge vet wiinaia aaa “gic: ae 
97 
98 





4-1946 9‘ Beginning September 22. * Beginning October 3. * Beginning August 29.  ‘ Auction abolished August 28. * Beginning 
June 23. * than 12 months. Page 8 











Australia 





Se a ca a acca / Fy esos etiiteeseieeiienenalennnsenastneeten 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
(U.S. Dollars per Pound: End cf Year) 


Exchange Rates 
ET | 


Gold and Foreign Assets 

10 GOVERNMENT AND BANKS... . 

11 NCE Rican sew dk ob ea * ao 
12 Foreign Exchange.......... 
18 Foreign Investments. 


14 DOLLAR EXCHANGE IN U. S. BANKst 


15 Government and Banks 

16 Business and Individuals 

Foreign Transactions 

20 GOLD PRODUCTION...... 
VALUE OF TRADE 


21 ES re blew s an 

22 NEED s 53 ia ote os 0 
VOLUME OF TRADE 

23 Exports (Current Weights) 

24 Imports (Current Weights) 


Assets of The Commonwealth Bank 
80 FOREIGN ASSETS.... 
31 Domestic LOANS & INVESTMENTS 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government.......... 
42 Non-Government...... 
48 CASH. 


Currency and Deposits 
50 MONEY SUPPLY..... 
61 SS PE eee io 
52 DORON DAORET.. 6... 65a 
68 TIME DEPOSITS............ 

54 BANK DEBITSé. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue. oe 

62 Expenditure. SER 
FINANCING OF DEFICIT 

63 Net Borrowing........... 

64 Use of Cash Balances. . 

65 Monetary Operations....... 


66 AUSTRALIAN POUND DEBT 

67 FOREIGN CURRENCY DEBT 

Money and Capital Market 

70 LONG-TERM Gov’T BOND YIELD 

71 SHORT-TERM GOv’T BOND YIELD. 
SHARE PRICES 

? Industrial. ...... 

73 Pastoral...... 


Prices and Wages 
80 WHOLESALE PRICES §. 


81 Home Goods 

82 Import-Type Goods 

83 PRICES OF Export GoopDs 
84 WHOOIO . 5 xn cs ce 
85 I Reeth eer ona a a 
86 a ek 


8? Cost OF LIVING..... 
88 WacGEs (Hourly Rates) 


Production, Employment, and Income 
AGRICULTURAL PRODUCTION 


90 FAO Index, 1936/39 =100. 
91 ONE fee Pet ee Ys es x 
92 Wheat..... 

93 Meat.... 


94 EMPLOYMENT (Manufacturing)... 


95 UNEMPLOYMENT (All types) 


96 NATIONAL INCOME............. 


296 
. 


5 
274 
17 


12.3 


148.5 
103.3 


100 
100 


100 
100 


100 
100 
100 


100 


100 
100 
100 
100 


100 
100 
100 


100 


3.688 


52 
108 
353 
312 

33 
190 
141 


ayy | 
oir oO 


| ws 


21 


on - 


106 
104 


INTERNATIONAL FINANCIAL STATISTICS 


3.153 3.198' 3.198 3.198 3.198 3.198 3.200? 3.206: 
(Millions of U. S. Dollars: Last Wednesday of Year) t 
209 319 215 281 596 759 603 1,214 
14 11 6 53 82 88 88 
176 292 191 259 543 677 514 1,126 
19 16 16 16 _— — _— --- 
11 16 xX 23 29 46 31 22 
(Millions of Pounds: Year Ending December $1) 

15.3 17.8 16.2 12.5 ach 9.0 10.2 9.7 

(Millions of Pounds: Year Ending June 80) 

122.5 149.7 185.0 159.8 155.3 196.9 309.0 407.4 
113.3 131.9 124.0 170.3 213.6 177.8 208.4 338.2 
(1937 =100: Year Ending June 30) 

116 121 102 118 93 104 115 107 
105 107 85 101 100 82 83 116 

(Millions of Pounds: Last Wednesday of Year) t 
50 92 65 84 177 224 178 351 
119 117 159 278 426 386 466 358 
(Millions of Pounds: Average of Weekly Data in December) § 
364 398 411 392 470 466 504 597 
48 93 111 121 228 161 113 138 
316 304 300 270 242 305 391 459 
35 42 47 106 286 315 315 368 
(Millions of Pounds: Approximately End of Year) 
203 248 287 396 648 703 737 879 
54 67 87 125 204 211 203 219 
149 181 200 271 443 492 534 660 
aa teat a 223 205 198 210 
188 221 236 264 X 450 637 750 889 
(Millions of Pounds: Year Ending June 30) 
—4.1 -—28.9 —105.3 —208.7 —257.7 —149.3  -—38.2 —1.1 
76.3 92.2 129.0 187.6 344.0 357.8 396.6 428.7 
80.4 121.1 234.3 396.3 601.7 507.1 434.8 29.8 
7.0 38.5 79.1 205.7 2538. 157.4 29.4 —8.1 
—3.7 -—10.8 24.0 .o - —11.6 5.2 4.6 
» 1.2 Bee 2.3 4.3 3.5 3.8 4.6 
218.5 257.1 320.3 628.5 1,552.2 1,728.6 1,755.4 1,740.1 
23.8 28.1 T.T 187.4 121. 3 107.2 106.9 106.6 
sid Cent: Average of Months) 
8.92 3.30 X 3.2 3.24 8.25 8.24 8.17 8.14 
ov . 2 Te 2.45 2.48 1.90 2.12 2.26 
(1937 =100: Average of Months) 
101 100 103 93 116° 133 156 169 
79 75 73 72 90° 96 102 110 
(1987 =100) 
100 110 117 132 140 141 150 170 
101 107 108 119 125 127 133 160 
99 119 138 160 175 172 179 192 
72 86 87 92 115 144 208 284 
63 ef 84 149 240 
48 78 82 83 136 216 331 370 
106 112 112 114 150 163 182 222 
105 110 115 125 129 131 136 148 
109 112 120 129 137 141 154 185 
(1987 =100: Year Ending June 80) 
ie ek aa 9 108 106 
110 112 114 112 91 95 95 101 
103 139 54 110 35 94 77 145 
101 99 108 108 103 84 93 99 
1937 =100: Year Ending December 31) 
106 114 129 139 138 145 154 160 
(Thousa - 
18° 7.60 6.68 2.63 
(Millions of Pounds: Year ‘Ending June 30) 
771 834 906 1,058 1,235 1,264 1,835 1,719 


+ Prior to 1947 as of last Monday of year. 


Page 4 &é Monthly totals and 12—month averages. 


season. 


t End of year and month. 
© Home consumed goods in Melbourne. 





§ Prior to 1945 average of weekly data in last quarter. 
¢ Annual data refer to September/June 
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113 
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162 
10.33 
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— _—]}$ 1 0 $$ ——— $$ 195) 
50 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(U. S. Dollars per Pound: End of Month) 
28 9.228 2.228 2.228 2.228 2.228 2.228 2.228 2.223 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 3 
(Millions of U. S. Dollars: Last Wednesday of Month) 
15 1,268 1,843 1,353 1,350 1,456 1,394 1, = 1,365 1,433 1,491 1,515 1,555 ee eee okie re wea as ee 
87 89 88 88 90 88 87 87 87 88 87 Mee se54 aan pcan pact panics ee | 
33 1,089 1,165 1,176 1,114 1,222 1,161 1, 124 1,182 1,190 1,220 1,233 Rie ewes eta acy ey es an 
95 90 90 90 146 146 146 146 146 156 183 195 197 eaves eo wiatets ets “4 cane oe 
19 25 21 17 18 19 19 16 16 18 22 19 20 20 27 18 20 26 1h 
16 22 17 14 12 16 16 13 13 16 18 16 17 17 24 15 17 23 15 
3 3 3 3 6 3 3 3 2 2 4 3 3 3 3 3 3 3 16 
(Millions of Pounds) 
4 as ts 68 68 16 WH £3 84 8 OW OG oa) ta 149 28 42 Puce 
rr (Millions of Pounds) 
“0 61.8 67.1 50.4 78.9 47.8 49.2 38.5 46.5 86.8 96.2 72.3 99.5 85.3 95.4 1386.2 99.7 79.9 21 
44.0 58.6 48.9 61.7 48.1 50.6 64.0 56.9 54.6 58.4 49.5 62.2 67.4 58.4 68.1 76.0 75.8 22 
20 (1987 =100) 
tie 132 146 105 154 95 98 59 69 128 134 101 114 93 98 171 135 132 digas 
>170<——- _ ——> 181<———- _ ——> 196< ———> 177 <-——_ ———> 196 <—_—- aes eat ies bnea 
54 (Millions of Pounds: Last Wednesday of Month) 
300 501 542 554 554 584 604 596 599 624 647 654 658 695 749 776 795 807 798 30 
295 318 300 290 276 276 265 286 292 283 300 312 305 317 302 274 275 255 $1 
30 (Millions of Pounds: Average of Weekly Data in Month) 
86 714 747 759 746 742 757 752 768 790 804 830 829 859 914 915 913 om a.ss @ 
45 179 187 181 176 165 165 159 165 171 175 186 188 199 231 234 234 196 cove ae 
69 535 560 578 570 577 592 593 603 619 628 645 641 660 682 680 679 682 vaca: ae 
477 504 525 529 507 492 505 525 533 563 569 602 606 627 642 659 622 ae 
02 (Millions of Pounds: Approximately End of Month) 
69 1,077 1,124 1,181 1,111 1,112 1,102 1,092 1,128 1,179 1,229 1,302 1,296 1,353 1,479 1,477 1,470 1,401 ; eats. 
34 224 228 231 230 "233 235 237 238 239 243 269 248 254 270 263 267 269 275 «(61 
48 853 896 900 882 879 867 855 884 940 986 1,034 1,046 1,099 1,209 1,214 1,208 1,192 .... & 
368 224 288 234 234 240 244 245 244 246 250 248 246 244 243 251 wee teen ‘ace 
1,189 1,527 1,188 1,545 1,231 1,274 1,413 1,270 1,412 1,858 1,583 1,731 1,643 1,626 1,759 2,136 ee Sno 
4 (Millions of Pounds) 
3.9 oun eckre ai 60 
1.3 61 
62 
3.6 
2 5 63 
4.6 64 
9.4 i 65 
1.5 / 66 
ele hae aaah A lake ee) I eee aie ane nea 67 
14 (Per Cent: Last Wednesday of Month) 
.95 $8.12 $83.18 98.14 $3.18 8.15 $8.14 38.14 $3.15 98.18 98.14 $3.17 $8.15 3.21 $8.27 3.28 3.24 3.51 70 
Lee 48.06 %2.0 2.57 2.56 2.86 2.00 4.9 2.56 1.96 300 1.98 2.00 2.02 2.00 2.00 2.05 71 
194 (1987 =100: Average of Daily tations 
139 179 185 188 189 189 185 191 199 203 222 222 230 230 233 241 Te axes a 
120 122 127 132 137 132 141 153 150 168 168 185 186 183 186 Pee yer 
25 (1987 = 100) 
216 210 210 221 220 222 222 231 233 236 242 242 248 258 272 268 .: eee ere 
234 201 202 204 204 205 207 230 231 235 241 239 247 258 277 268 275 dada aia. Va 
448 230 229 230 229 231 229 234 235 240 243 248 249 257 261 260 261 pas ene oe 
395 363 359 377 403 396 396 513 531 533 567 570 688 722 767 627 aaa staciats ian ae 
370 456 420 437 454 420 — — 714 731 824 860 1,090 1,190 1,230 896 731 acta ig ae 
255 376 376 376 376 366 366 366 366 366 366 366 366 376 376 376 376 er 
179 255 255 255 255 255 255 276 276 276 276 276 276 276 276 276 276 276 276 86 
226 >171<—_—— >176<——-  ——> 180<-———-  ——> 188 < —-> 196< cee oe ares ers ae 
ees BOO news cl Be lk wan ae ee was aaa 250 was oe aaah sie adi eal ie ae 
rate (1987 =100) 
102 100 89 107 114 105 107 107 109 109 107 94 97 ee? \iaetas Mats gates aug) oa 
170 (1987 =100) . 
168 169 169 170 170 170 170 171 170 171 172 172 172 173 1 ae ar a 
(Thousands) 
; 2.01 2.11 1.90 1.29 1.28 1.84 1.24 1.10 ee cas eee re Sean weed wie wae re vee. we 
225 
96 
a 


LS NN 


‘June § ‘Beginning April 1. | * Beginning January 14. | * Beginning September 30. ‘ Beginning September 19. —* Less than 12 
/June g April 1. eginning January 14. eginning Sep eginning Sep 
/Te months. Exchange closed in December. Page 6 











Austria 





Exchange Rates 
SELLING RATES 


1 Basic 
2 Effective 
8 Premium 


Gold and Foreign Assets 
10 NATIONAL BANK 


11 Gold erie 

12 Foreign Exchange 

18 Do.lLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f. 
VOLUME OF TRADE 
22 Exports (1937 Weights) 
23 Imports (1937 Weights 


Assets of the National Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
31 Government 
Assets of Other Banks 
40 Domestic LOANS 


41 Official Entities 
42 Agriculture 

43 Commerce 

44 Industry 

45 Others 


Currency and Deposits 
50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money : 
58 BLOCKED MONEY: National Bank 
64 Time Deposits 

55 BANK DEBITS?.. 

Money and Capital Market 

70 SHARE PRICES..... 


Prices and Wages 


80 WHOLESALE PRICES (All Goods) t 
81 EE akg ik oe ss 
UNIT VALUE OF TRADE 
82 Exports (Current Weights) 
83 Imports (Current Weights) 

64 Reraw, Pascest............ 


85 WacGeEs (Hourly Earnings) tf. 

Production and Employment 

90 INDUSTRIAL PRODUCTION... 
AGRICULTURAL PRODUCTION 


91 FAO index........ 
92 EMPLOYMENT (All Types)........ 


98 UNEMPLOYMENT (All Types)... 


Page 6 


12.89 
45.50 


27.39 


100 
100 


.39 


.80 


2.12 
1.18 


100 
100 


100 
100 
100 


100 


100 


1937 


1938 


5.41) 


15.27 
45.66’ 
29.61? 


952 


1,546 


100'° 


98 


99 





+ Monthly totals and 12-month averages. 


1940 


732 


tIn Vienna. 


INTERNATIONAL FINANCIAL STATistig 


—___——_|- 
1941 1942 Y 


1945 1946 





(Schillings per U. S. Dollar: End of Year) 


10.14? 


(Millions of U. S. Dollars: End of Year) 
1.70 
01 
1.68 


.25 


(Millions of Schillings) 
es a Ss 219 
ey 1,808 
(1937 =100) 


(Billions of Schillings: End of Year) 


.02 


ei Soe 12.55 
(Billions of Schillings: End of Year) 
1.87 


(Billions of Schillings: End of Year) 

ee area 91 
.66 
.25 
.02 
.36 


Oo, oro 


(Mar 1988 =100: Average of Months) 


eee 8568 
(1987 =100) 

126 

B42 1061 


(Aug 1988 =100) 
(1987 =100) 
(1984/1988 =100) 
(1987=100) 
(Per Cent of Total Employment) 


Based on schilling prices in 1937. 


1947 


10.14 


9.64° 
4.76° 
4.885 


5.11° 


842 
8,311 


26 
24 


10° 


12.358 


co & & 0O 
w 
Hn 
o 


628 


196 
239 
338 
209 


176 


59 


1948 


1949 


14.57? 
10.14 121-53 
26.17 
13.55 19.40 
4.95 4.99 
8.60 14.41 
11.70 
1,984 3,229 
4,839 6,366 
62 70 
46 76 
.14 19 
7.30 8.39 
4.21 6.84 
32 47 
38 54 
1.02 1.93 
1.84 2.94 
.65 .96 
10.42 11.71 
5.63 5.72 
4.78 5.99 
43 1.19 
1.27 1.67 
6.03 11.39 
363 310 
319 409 
306 423 
304 387 
372 407 
804 xX 399 
284 869 
xr 90 120 
75 81 
137 137 


1950 








262 


542 
514 


531 


627 
458 


426 


142 


137 


eee el 








VOLUME 








TIC vonume IV, NUMBER 8, AUGUST, 1951 Austria 
0 _-———- — - - — - 1950 - SS ~——--—————— 19§ 1 — — -——_—- —______--_ 

Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
“ Schillings per U.S. Dollar: End of Month 
gg) 14.57 14.538 14.538 14.53 14.538 14.53 14.53 14.53 14.538 -- ~ os — — — - . a 
198 91.53 21.49§ 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 2 

96.17 26.18§ 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 8 
(Millions of U.S. Dollars: End of Month) 

05 ‘ 4 ‘ sees ere aves apie oe TT 40g 5 ial or 10 

4.99 4.99 5.01 5.01 5.01 5.02 5.02 5.02 5.02 5.05 5.05 5.06 5.06 5.06 5.07 5.07 5.07 5.07 11 

29 14.35 14.22 14.48 15.48 15.82 18.83... 6 sas ees jai ; 12 

ig ME 44.02 42.90 39.28 39.25 34.59 35.49 31.99 36.30 36.14 38.74 40.29 38.00 40.12 40.49 42.32 41.22 43.86 18 

19 43.45 42.17 38.31 38.70 33.63 34.46 30.89 35.27 35.22 36.61 39.18 36.81 39.33 39.37 41.04 39.64 42.01 1h 

O71 .73 | .55 .96 1.03 1.10 1.02 .92 2.13 1.i2 Bae ate 1.12 1.28 1.58 1.85 15 
11 (Millions of Schillings) 

03 - 403 497 463 491 521 511 493 592 675 765 757 640 665 760 779 691 880 ge) 

749 «975 «=6734.—S's«895—‘72X”SC*é«‘73MA~=<“‘<«‘«iwCSC(‘«‘iw C78 930 1,037 1,209 1,186 1,234 1,249 |... gf 
01 (1937 =100) 

78 17 95 90 91 97 93 86 112 129 134 136 110 109 116 113 100 121 2e 
72 86 76 84 71 71 60 67 69 101 77 76 80 90 &S 83 84 , ae 
50 (Billions of Schillings: End of Month) 
19 .19 .19 .20 ool .24 .37 41 43 .46 .50 25 an -46 31 39 .36 .30 30 
= 8.42 8.60 8.45 8.24 8.49 8.59 8.64 8.31 8.22 8.47 9.14 8.46 8.62 8.73 8.42 8.83 9.20 9.48 $1 
50 (Billions of Schillings: End of Quarter) 
53 TUN vsae 8.63 ... 9.52 re . 10.50 pit ~~ 2 av ' . 40 
65 .50 ; .51 .do ee er .03 wane , 00 nos ee y 41 
86 57 60 68. as a MP sas i: - ale 42 
93 2.18 2.37 2.49. a ve. ae | 4s 
12 3.55 4.11 5 ee ee ‘ietaras ae aan BSG acs. Riss - 4h 
Lae. cas 2s 1.05 ie sacks ae 4c. oan ROE 4 si 45 
62 (Billions of Schillings: End of Month) 

35 1.70 122.68 21.77 32.00 12.21 12:47 12.74 2.8) 19:06 13:24 13:62 13.88 13.94 14.23 14.48 14.64 14.79 50 
27 5.64 5.61 5.62 5.68 5.78 5.86 5.88 5.86 5.92 6.17 6.35 6.10 6.01 6.09 6.25 6.41 6.60 6.80 51 
88 6.06 6.07 6.16 6.32 6.43 6.62 6.86 6.95 142 7.07 Fume 7.78 7.93 8.14 8.23 8.23 8.20 52 
20 B 1.82 1.89 batt 1.51 1.62 1.76 1.92 1.26 1.30 1.41 1.88 1.45 1.69 a.4al 1.84 2.06 2.16 2.24 593 
| 1.86 1.95 2.05 2.08 2.09 2.14 2.15 2.20 2.28 2.26 2.20 2.20 2.06 2.36 2.41 2.44 2.46 54 
ro oe ; ite pees ee ee eas ovata pike gaon wc ea 55 

62 (Mar 1988 =100: Mid-month Quotations) 

306 295 280 264 244 227 221 238 255 249 245 245 269 275 280 281 280 wae Cae 
542 (1937 =100) 

514 509 523 d15 516 508 557 541 553 588 592 598 620 641 658 694 694 709 779 80 

497 499 489 488 478 551 516 516 549 543 545 548 549 553 553 558 582 8! 
531 
627 513 516 504 529 527 539 562 519 517 561 552 568 597 639 671 669 699 82 
458 622 633 638 638 662 610 607 658 692 606 752 849 853 909 894 918 924 8&3 

446 437 438 438 441 446 446 454 492 497 501 504 513 522 531 541 551 oo 
426 (Aug 1988 =100) 

393 397 399 402 403 403 405 410 502 509 509 485 494 500 514 aaas Stated hate 
142 (1937 =100) 

134 144 135 137 146 134 138 151 154 163 146 141 156 155 163 , 90 
137 (1937 =100) 

131 134 136 138 139 140 141 141 141 140 135 131 132 135 139 anaes is 92 
6.2 (Per Cent of Total Employment) 

9.5 7.4 6.0 §.1 4.8 4.6 4.5 4.3 4.4 5.8 9.0 10.8 9.9 7.9 o> + cules oan . & 
ac 

(sessilis hess ites 
March 17, ? Beginning October 28. 3 Beginning November 25. ‘ Discontinued October 4. 14.57 to March 4; 14.53 to 
Uetober 4. ’ Beginning March 4. * Discontinued October 4. ’ February. ’ December 7; publication of data suspended Page 7 


until January 23, 1948. * September 30. '© March. 't April /December. 2 Less than 12 months. ‘3 April. 
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Belgium 


Exchange Rates 


RG GRAGM. |. kk so ssscscncss 


FREE RATES 
U.S. Dollart 
French Franct 
Netherlands Guilder? 
Pound Sterling? 
CURB RATES 
Gold: In Bars 
In Coins (Sovereigns) 


Gold and Foreign Assets 


NATIONAL BANK............... 
en ca hiss ase as 
Foreign Exchange.......... 

TREASURY: Gold 

te oe a niga wb ala 

DOLLAR EXCHANGE IN U. S. BANKS$é 
Government and Banks..... 
Business and_ Individuals... . 


Foreign Transactions 


VALUE OF TRADE 
ee eee 
SERRE. vn ws s's6o-noes 
VOLUME OF TRADE 
Exports (1948 Weights)..... 
Imports (1948 Weights)..... 


Assets of the National Bank 


FOREIGN ASSETS 

DomeEsTic LOANS & INVESTMENTS 
Government . : 
Non-Government........... 


Assets of Other Banks 


DomEsTIC LOANS & INVESTMENTS 
TOE ons sos os 40o' 
Others than Banks.......... 


Currency and Deposits 


MONEY SUPPLY....... 
Currency........ 
Deposit Money..... pane 

National Bank......... 
Other Banks........... 
Postal Check System... 

BLOCKED MONEY.............. 

Tuas Derosime................ 

BANK CLEARINGS §............. 


Money and Capital Market 


GOVERNMENT BOND YIELD 
CALL MONEY RATE¢..... 
SHARE PRICES 
NE Re re as Oda dri 
re 
tee Se i as 


Prices and Wages 


WHOLESALE PRIcEs (All Goods).. 


UNIT VALUE OF TRADE 
_ a Weights)..... 


Imports (1948 Weights). a5 
ONE 
WacEs (Hourly Earnings)....... 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
Louvain Index............. 
AGEFI Index.............. 


EMPLOYMENT (Industrial)....... 
UNEMPLOYMENT (All Types)..... 


NATIONAL INCOME.............. 






1937 


tro 
so 
OT ee 


100 


to 
mr CO DS 


Nw > a -_ 
GC co@~) 
SCSOlSSD BwOENe 


wWBWawwwe 


SweAIOKE 


: ee 
: tol 


3.95 


100 
100 
100 


100 


100 


100 
100 


100 


100 
100 


111 





1938 


29.68 


738 
729 


782 


Mm onSeo 


_ 
© 
oq AN NM 


_ 
— 


92 


100 
103 


75 
94 


104 
105 


90 


18.4 
65.2 


+ Curb quotations prior to May 1950. 


month and year. 





1939 


29.95 


716 
714 


17 
733 
159 


~ 


tooo 


t 


once 


os _ 
=m oOo 
OD orn iy 


D> 
aor 
te | wmwovoonc 


_ 
om 


. o- 


19.3 


§{ Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTIC; 





1940 1941 1942 1945 1946 1947 
(Francs per U.S. Dollar: End of Year) 
29.63! — — 48.96 43.96 43.96 
Francs per Equivalent of One U. S. Dollar at Official Cross Rates: 
48.38 
+ 
22.82 
28.28 
88.32 
(Millions of U. S. Dollars: End of Year) § 
735 732 733 800 875 894 
734 732 732 716 735 594 
1 = 1 82 140 300 
17 17 17 17 -- — 
752 751 749 815 875 894 
145 117 122 185 160 125 
(Billions of Francs) 
eek 4.0 29. 61.5 
18.2 59. 89.0 
(1987 =100) 
8 xX 832 63 
380 x 81 103 
Bill’ ons of Francs: End of Year) § 
4 C17 21.6 35.0 38.4 39.2 
11.1 17.0 20.8 44.4 55.0 58.1 
10.0 16.2 20.1 43.7 51.9 54.2 
1.2 8 a oo 3.1 4.0 
(Billions of F ancs: End of Year) 
15.9 20.4 27.0 54.4 56.8 57.5 
Tod 13.4 19.5 42.8 39.0 36.5 
8.2 6.9 7.4 157 17.8 21.1 
ry 4 2.2 2.3 2.2 3.4 3.7 
(Billions of Francs: Approximately End of Year) 
54.8 id. 4 v9.4 120.0 138.1 142.3 
36.9 51.8 71.8 76.9 77.8 X 83.8 
20.1 24.0 29.9 50.9 63.6 X 58.5 
1.4 2 1.1 3.4 io 2 1.8 
14.8 17.8 23.0 34.7 43.8 xX 39.0 
3.8 §.1 5.9 12.8 15.8 xX 17.8 
- — -— 78.1 12.0 8.8 
1.2 Zoe 4.5 1.9 2.2 3.3 
cass 19:7 24.0 35.0 57.5 88.5 
(Per Cent: Average of Months) 
4.81 4.13 4.01 4.015 4.18 4.45 
1.25? 78 75 .62 .58 1.08 
(1987 =100: Average of Months) 
89 185 209 2324 226 153 
78° 134 145 187 200 146 
68° 163 203 308¢ 311 218 
(1987 =100) 
122 ee eee ve Oy 328 
ce ee. a ae 
478 463 480 
300° 289 384 
280° 281 348 
Nese ee 
117 ane 324 340 
110’ ee a ww Soe 342 
(1986/38 =100) 
ratte oak 95 
seve be ib. 94 110 
(1948 =100) 
93 
(Per Cent ‘of I naured Workers) 
led 9.3 3.6 3.5 
' (Billions of stout 
. 190.6 214.6 


§ Prior to 1948 as of December 25. 


rior to 1948 averages of first of month data. 





NEE Ee 
1948 1949 1950 
43.96 50.062 50.12 
End of Year) 
53.75 50.50 51.80 
28.08 45.02 47.24 
26.13 45.22 48.07 
38.08 41.42 46.60 
73.76 65.32 63.10 
95.00 76.; 80.73 
938 897 749 
624 698 587 
314 199 162 
938 897 749 
129 119 120 
ca Zee 65 
55 
74.1 79.7 82.4 
89.6 81.6 96.8 
17 83 89 
93 88 97 
41.1 40.7 37.5 
X 50.1 49.6 56.4 
44.2 45.3 44.7 
5.9 4.4 11.7 
55.0 57.2 60.1 
33.6 34.2 34.9 
21.4 23.0 25.8 
8.7 3.0 2.9 
150.1 155.9 155.6 
88.5 91.0 92.3 
61.6 64.9 63.3 
2.3 1.5 1.0 
40.7 43.1 42.8 
18.7 20.2 19.6 
2.5 os — 
4.0 5.3 5.9 
110.8 111.1 117.5 
4.75 4.60 4.42 
X 1.25 1.23 1.25 
129 133 144 
140 139 137 
172 162 176 
360 342 359 
394 394 355 
500 459 318 
426 388 262 
406 446 480 
345 328 335 
390 378 374 
374 393 410 
102 104 109 
122 121 127 
100 94 
6.5 11.7 11.1 
243.9 249.1 265.0 


Neen ee ee nen el 


t Curb quotations prior to ‘ ril 1951. 4 Endo! 





' May 9. 
* Less th 
includes 





ti / VoLuME IV, NuMBER 8, AvucusT, 1951 Belgium 











setae 
aise 1950-—— _ @—-@-——$ Se = —— —-——————— -— 1951 —_-— —_—  -— 
50 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Francs per U.S. Dollar: End of Month) : 
12 50.14 50.30 50.27 50.37 50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 1 
(Francs per Equivalent of One U.S. Dollar a: Official Cross Rates: End of Month) 
30 51.50 51.00 50.62 50.88 52.38 52.00 51.10 51.12 51.15 51.00 51.80 02.40 52.70 52.88 52.388 52.87 52.26 53.29 2 
24 47.49 51.51 49.83 51.07 50.72 48.71 47.06 46.87 46.87 45.84 47.24 47.59 46.89 46.90 47.70 48.09 48.96 50.45 83 
)7 45.03 45.98 48.26 48.07 48.26 47.69 47.88 46.36 47.12 48.45 48.07 46.93 46.36 46.93 48.26 49.21 49.74 50.58 4 
50) 42.85 48.74 44.28 45.17 47.32 46.87 46.24 47.67 48.39 45.89 46.60 45.89 46.24 47.14 46.96 47.39 47.85 49.35 65 
10 61.76 61.10 59.54 55.54 60.88 64.43 60.88 60.43 57.77 59.99 63.10 67.54 67.54 64.88 65.76 64.94 63.99 63.57 6 
13 72.84 71.68 68.29 62.82 70.72 75.12 71.78 74.05 78.75 76.94 80.73 85.28 84.98 82.55 82.55 80.96 79.43 78.28 7 
(Millions of U. S. Dollars: Last Thursday of Month) 
49 876 892 885 853 846 835 794 781 780 754 749 743 762 792 803 805 842 883 10 
87 679 682 679 6738 663 650 643 599 592 581 587 591 606 589 609 589 586 595 11 
62 197 210 206 175 183 185 151 183 188 173 162 152 155 202 194 216 256 288 12 
a = wa dae - — _ — — —- — -- — ~- — = — — 18 
49 876 892 885 853 846 835 794 781 780 754 749 743 762 792 803 805 842 883 1h 
20 133 119 121 108 105 106 108 112 115 128 120 128 113 115 114 113 i uu 
65 79 59 62 48 47 49 53 55 59 73 65 72 57 52 57 53 61 Sia 
55 54 60 59 59 59 58 55 56 56 56 55 56 56 58 58 60 61 ea ae 
(Billions of Francs) 
4 5.9 7.5 6.4 ot 6.7 6.3 4.3 6.1 Te 8.0 10.5 9.0 9.9 11.7 11.1 10.5 11.9 10.4 $0 
8 6.5 8.1 6.8 7.4 7.8 6.7 5.6 o:7 16.2 9.7 10.3 W.G 16.2 12.2 15.3 113.6 16.6 .... §1 
(1987 =100) 
89 79 102 87 77 88 83 55 78 96 97 127 105 104 110 112 104 Me xs... 2 
97 82 103 84 96 95 82 68 116 117 108 113 112 108 123 110 103 a .... & 
(Billions of Francs: Last Thursday of Month) 
5 39.6 40.4 40.0 38.5 388.2 37.8 39.7 39.1 39.1 937.7 37.5 37.2 38.1 39.6 40.1 40.2 42.1 44.1 930 
4 46.5 48.1 48.1 47.8 48.2 50.6 50.56 49.6 49.3 538.0 56.4 53.0 52.1 50.3 49.2 50.8 49.1 49.1 $1 
a 41.7 44.0 44.7 43 .0 43.8 45.3 43.3 43.3 42.1 43.9 44.7 43.3 41.6 39.1 38.5 39.6 39.2 39.8 $2 
a 4.8 4.2 3.4 4.8 4.4 5.3 7.2 6.3 7.2 9.1 Rit 9.7 10.5 Et .3 10.7 11.2 9.9 9.3 33 
(Billions of Francs: End of Month) 
1 57.8 69.1 60.5 59.1 60.6 60.0 58.8 61.0 62.4 62.2 60.1 62.0 62.8 62.4 63.6 61.9 62.2 40 
9 84.5 384.9 35.8 35.0 35.5 985.7 384.8 35.6 36.2 36.1 34.9 36.1 37.8 36.3 36.5 35.7 35.8 41 
3 23.8 24.2 24.7 24.1 25.1 24.8 24.0 25.5 26.2 26.1 25.3 25.9 27.1 26.2 27.1 26.2 26.4 42 
9 1.8 2.8 2.5 oak 2.5 2.2 2.3 2.8 2.0 2.3 2.9 2.2 2.5 2.9 2.2 2.5 et 43 
(Billions of Francs: Approximately End of Month) 
6 152.1 153.8 152.9 152.2 154.8 154.6 158.7 152.5 153.3 152.2 155.6 154.6 153.9 154.5 154.8 155.0 50 
3 90.7 90.7 90.2 89.4 90.7 92.2 91.7 90.0 90.0 89.7 92.3 91.8 90.7 89.7 90.4 90.5 51 
3 61.4 62.6 62.7 62.8 68.6 62.4 62.0 62.5 63.3 62.5 63.3 62.9 63.2 64.8 64.4 64.5 52 
0 a 6 8 8 a 5 5 6 6 6 1.0 6 5 6 5 6 58 
8 42.5 48.5 48.5 48.38 48.7 48.2 42.7 48.5 48.8 43.8 42.8 44.0 44.6 45.0 44.9 45.4 54 
6 1.1 26.4 16.4 6.7 12 26.7 16:8 6 16.0 i Ws 18.3 18.0 19.2 19.0 18.5 55 
a — — — — — — — — — — — — ~— — — — 56 
9 5.9 6.6 6.8 6.3 6.1 6.0 5.9 6.0 6.0 6.0 5.9 5.4 5.5 §.5 5.3 5.4 5.3 57 
5 107.4 122.4 108.4 112.2 118.8 106.0 109.8 124.6 129.3 122.3 138.5 130.2 133.2 153.7 141.3 saa 58 
(Per Cent: Average of Daily Quotations) 
42 4.44 4,41 4.40 4.37 4.385 4.36 4.88 4.45 4.49 4.48 4.49 4.54 4.62 4.62 4.61 4.63 4.67 4.66 70 
25 i) a es a ee ee ee. ee 1.25 1.25 1.26 1.25 1.25 1.25 1.26 7% 
(1937 =100: First of Following Month Quotations) 
44 146 143 145 144 «187 186 146 8 2 141 156 156 159 155 155 155 72 
37 138 134 136 136 130 133 143 141 142 136 135 150 149 155 152 151 aun ae 
16 185 182 179 174 168 165 179 171 176 175 174 200 199 198 190 184 Pe sax Oe 
(1937 =100) 
59 337 333 335 338 338 351 366 386 391 394 405 422 436 443 442 438 @ .... @ 
59 347 331 335 343 34 347 347 366 370 370 390 410 441 461 457 OTE ness Auk ae 
18 298 292 291 301 323 286 291 324 336 348 378 406 433 494 516 536 605 nica, 
62 329 256 253 238 228 252 239 241 274 257 325 328 340 362 425 426 a .... & 
80 357 362 345 361 390 467 492 571 631 719 711 758 819 812 850 795 eee 
35 317 321 328 314 338 328 324 345 352 369 380 400 393 414 424 421 ee veka: ae 
7 370 368 367 367 365 366 373 389 392 385 381 386 396 407 410 411 412 .... & 
1 ack ME Waaks. Gcak “SD? ackia. sae “SD cans «nee oO eae Seek) SEP Scan, sai * ecdate eee 
(1936/1938 = 100) 
. 105 106 111 112 97 90 104 117 121 121 117 120 124 i ee Liga pikes ‘hae ee 
. 117 131 125 126 108 107 127 138 146 141 135 138 134 154 149 148 1580 www, 
(1948 =100) 
88 89 89 89 89 89 89 90 91 92 eas nates eaten palate bie need inkl ieee 
1 (Per Cent of Insured Workers) 
; 2.8 21.6 10.7 20.3 16.2 16.8 8.8 8.3 8.0 9.3 14.7 11.8 9.9 9.1 9.1 ius pos weer ae 
0 i eek ae cae ee Cae nn eke Sane) eee eae Te at, eee, lee . inh. ailadige- se 


er 
ET 
nd off May 9. * From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 
Less than 12 months. ‘Exchanges closed August 31, 1944, to June 4, 1945. 5 November / December. * Beginning May Page 9 
includes Belgium. ? March. * September and December. 




















Bolivia 





Iixchange Rates 
SELLING RATE 


Official 


2 With ’ 


8 Specia 


With T 


Free 


Witt 


Gold and Foreign 


CENTRAL BANK 


i Go! 
Fors | 
orelg 
3 OTHER BANKS 
GWoid 
1 Foreig 


}Y 
busine 


Foreign 


VALUE OF TRADE 
2 Export 
2} Impo c. 
\ UME OF EXPORTS 
M ner ils 
v§ Tin 
24 plivel 
2 Lead 


Assets of the Central Bank 


Domestic LOANS & INVESTMENTS 


‘ FOREIGN ASSETS 
Z Governmen 
88 Official! Entiti 


S$! Business and 


CREDITS TO OTHER 











Assets of Other 


40 ForEIGN ASSETS 
42 Domestic LoANsS & IN\ 


Governmen 


g Otner thi: 


44 CasH 


Currency and Deposits 


A 


5 MONEY SUPPI 
51 Currency 
4 Deposit Mone; 


68 Time Deposits 


54 GOVERNMENT 


55 BANK DEBITS 





Government Finance 


¢ DEFICIT (—) OR SURPLUS 


os bho ae 
6 Revenue 


6 Expen 


FINANCING OF DEFICIT 


63 Net Borrowir 

64 ign 

65 Use of Cash Balk 

6E Monetary Operation: 


67 BOLIVIANO DEBT 


7 


68 FOREIGN CURRENCY DEB1 


UNIT VALUE OF EXPORTS 


Prices 

80 Minerals 
81 Tin 
82 Silver 
5 Lead 






age 10 





1942 '! 1945 


2.42 42.42 2.42 


0) 50.00 66.2 


— eC 


— o 


Transactions 





1 : 


-4 2 
1,191 sa 
1,4 


diture 1,198 


* ten 


+t Monthly totals and 12-month averags t Annual data refer to December. 





INTERNATIONAL FINANCIAL STATISTICg 


1946 1947 1948 1949 1950 


End of Y¢ a? 

2.42 
3.42 
6.05 
57.058 
490.00 


4 

3 43. 

5 

5 
1] 

“" \91.00' 11 


s: End of Year 
2.4 3 








~orr 


3.7 30.6 31.4 28.6 39.7 

1 oh 22.6 22.7 22.8 22.8 

ae 11.8 7.9 8.7 5.9 16.9 

5.0 2.0 2 2.3 2.0 a2 

a ee 1 1.2 i 2 

8 9 1 Le 7 1.1 
[ 7 
l 


iT. 





‘ Dollars) 
80.3 73.6 81.% 
40.4 51.4 59.6 


107. 


tw 
_ 
__ 
nT 
oo 


l 
6 68.7 78.4 41.9 


150 131 123 ; rena 
169 150 132 148 132 124 


l 65 66 67 70 


2 46 62 140 144 
: End of Year 

1,489 1,417 1,284 1,320 1 ,202 
,107 1,403 1,749 2,492 2,799 
559 869 1,077 1,507 1,827 
0 245 337 492 542 


Oo bo 
o 
noo > 


t 


Oo co 
= Dot 


5 289 336 493 430 
5 74 69 68 319 


~ 
ww 
ow © 











End of Year 


84 92 98 85 133 


536 603 623 762 907 1 ,308 
10 15 11 — — - 
526 588 612 762 907 1.308 
187 153 134 300 319 290 
anos: End of Year 


j 2,484 >, 099 3,311 3,903 5,617 
1,520 1,588 1 727 2,068 2,399 3.264 
794 896 872 1 243 1,504 2,353 
61 51 62 92 110 124 
548 712 5738 792 771 855 

1 421 1 , 784 Z,e0k 





’ ; . a) 
nding December 31) 


54 -299 
74 1,012 
28 1,310 


266 302 


~ te ~] 
Oe 
— 

be 


601 866 1,168 
5,293 5,472 5,651 


1937 =100) 


148 154 187 5 ae 

162 158 188 246 244 aie 
127 180 177 183 177 180’ 
117 C17 285 358 294 


ber 1937 =100) 


{ 562 650 685 752 1,020 





mmm ee ne TT 





roc 
nr 
& Co to 


© o 


>_— 
mol t Ont 


cw 
cw 


_ 


on 











ae 





VoLuME IV, NUMBER 8, AUGUST, 1951 


Feb 


42 
43 

60 

61 
101 

) 102 


— ° 
wc =o oof 


woe 
er Poe) oer , 


— 


— DO 


Mar 


42 
42 
.60 
.60 
.00 
.00 


Apr 


60.60? 
61.60? 


60. 
61 


101.00 101 
102.00 102. 


29 
22 
6 


rr 
er AIO 


canta aes HOO 


1 


ww 


oat = 


31 


— 


Ls 


May 


60 


.60 


.00 


00 


~IH 0 30007 


ew 


one 


June 


60. 
61. 


101. 
102. 


1950 


July Aug 


Sept 


Oct 


Nov 


Dec 


Jan 


(Bolivianos per U. S. Dollar: End of Month) 


.60 60. 
60 61. 


.00 101. 
.00 102. 


60 60. 
60 61. 


00 101. 
00 102. 


60 
60 


00 
00 


60. 
61. 


101. 
102. 


60 
60 


00 
00 


60. 
61. 


101. 
102. 


60 
60 
00 
00 


60. 
61. 


101. 
102. 


60 
60 
00 
00 


Feb Mar 


60 
61 


101 
102 


.60 
.60 
00 
.00 


Bolivia 


—1961——__—_— 


Apr May 


30.60 
51.60 


.00 
.00 


June 


60.60 
61.60 


101.00 
102 .00 


July 


60.60 
61.60 


101.00 
102.00 


(Millions of U. S. Dollars: End of Month) 
32.7 3: 37. 38. 
2% 22 22.8 
15 15.4 
Ls 
a 


4YaAInwre oww 


39. 
17. 


cnenS im MY woo 
ono a “IP © won 
eX 


QW 


10 1 


(. 


4.1 


(Millions of U. S. Dollars) 
9 nee 


4.5 4.5 6.1 
(1987 =100) 
‘106 «=«:108~—Ss«d196 
57 74 65 es 
179 200 195 243 
Millions of Bolivianos: End of Month) 
1,959 2,147 2,273 2,384 2,281 
38,740 3,944 3,958 4,126 4,249 
2,254 2,403 2,402 2,552 2,486 
932 959 


136 0=-112 


957 


960 


965 


554 584 597 613 

120 90 99 135 
Millions of Bolivianos: End of Month) 

90 89 92 91 133 
,067 1,116 ,216 1,254 1,308 


798 


171 


4 
9 
8 
5 
: 


84 
999 


133 


1,310 ,343 
1,310 , 343 


395 


,067 1,116 1,216 1,254 1,308 

411 347 398 469 290 

(Millions of Bolivianos: End of Month 

4,847 4,989 5,398 5,617 

2,822 2,935 2,998 3,264 

2,023 2,053 2,400 2,353 
117 117 118 124 
919 918 895 855 
,783 2,671 ead 


999 


01a 


4,388 
2,667 
L ven 

114 
1,044 
3,334 


5.786 5,838 
3,176 3,231 
2,610 2,607 
136 14] 
911 1,010 


5,275 
3,031 
2,244 

115 


879 1.066 


Prices in U. S. Dollars: 1987 =100) 


184 184 184 «4184 °& 181 238 25] 


241 229 210 225 239 248 290 


Prices in Bolivianos: December 1937 
914 932 974 1,000 1,020 


= 100) 


763 769 807 864 875 


Beginning June 11. 


? Beginning April 8. 
October 20. 


’ Beginning April 19. 
6 Discontinued in March. 


’ Average January /September. 


‘Rate of 54.00 discontinued in June. Beginning 
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Brazil 





Exchange Rates 
SELLING RATES 


1 Official . . Dee ase Sire ae 
2 ME ch ss asansaone 
3 NR ON ii 6 bisk he wines 
4 Le ee 
5 Bpertal PVOeT.. ... -sisccnc 00s. 
6 SIE, iow Sausph a ws 
7 Curb 


Gold and Foreign Assets 


BANK OF BRAZIL 
11 Gold 
Foreign Exchange.......... 


OTHER BANKS: Foreign Exchange 
TOTAL. . 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. 
Business and Individuals 


13 
14 
15 
16 
17 


loreign Transactions 


VALUE OF TRADD 
Exports...... 
Imports, c.i.f.. 


VOLUME OF TRADE 


22 Exports (1935 39 Weights) 
23 SD ee en Gas 
24 TR ry en is aie 
25 Imports (1935 39 Weights) 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS 


31 Domestic LOANS & INVESTMENTS 
82 Government. . : 
33 Official Entities 

34 Business and Individuals 

85 Of which: Commerce 

86 Industry 

37 Agriculture 


88 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS : 
41 Domestic LOANS & INVESTMENTS 


42 Government 

43 Official Entities. : 
44 Business and Individuals... . 
45 Of which: Commerce. . 

46 Industry 

47 Agriculture 

48 CASH 


Currency and Deposits 
50 MONEY SUPPLY. 


51 Currency 

52 Deposit Money. . Bing 
53 Bank of Brazil. . 
54 Other Banks. 


55 TIME DEPOSITs.... ror ae 
56 GOVERNMENT DEPOSITS. . 
57 BANK CLEARINGS ({... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) t. 


81 Export Goods: Coffee 

82 Cotton... 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights) 

8h Exports (Current Weights) 

85 Imports (1935/39 Weights). . 

86 Imports (Current Weights). . 


87 Cost oF LIVING (Sao Paulo) 
88 WaGEs (Monthly Earnings) 


Production 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
FAO Index§ 


92 
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eo 


1937 


on~n 
— 
~~ 


50 
18 


5 


54 


5.09 
5.31 


100 
100 


100 


.20 


.09 


98 


or 


- Crow 
an 
me 


100 
100 
100 


100 
100 


100 
100 
34 


100 
100 


1938 


or 


rm 


_ 
Nap 


~m- : 


-06 


94 


100 


104 


+ Monthly totals and 12-month averages. 


1939 


rm 


101 








Qe 


36 


112 


t Mainly Porto Alegre and Sao Paulo. 


1942 °' 1945 


1940 


INTERNATIONAL FINANCIAL STATIsTIi¢g 


1941 1946 


(Cruzeiros per U. S. Dollar: End of Year) 


16.50 16.50 16.50 16.50 16.50 

ip oa4 19.65 19.63 19.50 18.72 

20.76 20.63 20.61 20.48 —! 

20.70 20.60 20.50 20.00 —3 

21.74 21.63 21.52 21.00 — 

21.00 19.76 

(Millions of U. S. Dollars: End of Year) 

57 107 262 666 760 

51 70 115 354 354 

6 37 148 312 406 

5 8 10 42 40 

62 115 273 708 800 

36 60 68 195 174 

(Billions of Cruzeiros) 
4.96 6.73 7.50 12.20 18.23 
4.96 5.52 4.69 8.75 13.03 
(1987 =100) 

100 106 74 92 123 

99 92 61 117 128 

94 122 65 69 149 

7 88 66 88 102 

(Billions of Cruzeiros: End of Year) 

1.04 2.02 5.05 13.04 14.63 

5.63 6.68 6.27 17.06 14.26 

1.30 1.35 1.68 6.68 3.76 

wT 1.68 1.67 1.43 1.48 

3.36 3.65 2.93 8.95 9.03 

.14 ae .18 .28 .40 

(Billions of Cruzeiros: End‘of Year) 

.09 .16 AD .80 15 

8.71 10.28 11.81 26.78 30.88 

2.06 2.05 3.44 5.83 6.32 

(Billions of Cruzeiros: End of Year) 

11.86 14.58 17.28 38.69 40.27 

4.27 5.50 6.33 14.68 17.32 

7.09 9.08 10.95 24.01 22.95 

4.25 5.52 6.40 14.54 15.28 

.38 .64 1.64 3.16 6.88 

2.96 3.96 4.78 10.82 18.82 

(Per Cent: Average of Months) 
6.23 6.23 6.10 5.438 5.64 
(1987 =100) 

100 122 146 208 248 

81 144 187 248 312 

91 83 107 162 254 

88 108 150 200 257 

93 113 164 200 255 

115 123 149 177 229 

116 121 133 169 188 

(1946 =100) 
38 42 47 84 100 
Dated os 82 100 
(1987 = 100) 

119 129 135 162 179 

99 105 97 104 115 

pasa rate ee want 106 








1947 


18.72 


785 
354 
430 

41 
826 
105 


32.01 
6.69 
44.41 
17. 
26.98 
.33 
.36 


14 
15 
6.87 


299 
399 
295 


318 
322 
302 
246 


119 
110 


180 
113 
106 


26.55 


757 
3L7 
440 

24 
781 
124 


21.70 
20.98 


123 


151 


me 


_ 
m= core Meh oe 


— bo 


“_ 
oe 
~~ 


347 
395 
348 


327 
827 
352 
269 


130 
110 


199 
116 
109 


§ 1935/1939 =100. 


1948 


1949 


18. 
19 


72 
. 66 


30.75 


719 
317 
402 

31 
750 
193 


384 
481 
370 


339 
845 
295 
250 


130 
133 


205 
123 
111 


1950 


18.72 
19.66 


32.00 


665 
317 
348 

59 
724 


226 


~ 
no mr OO Orc Cone fe 
e é ms ° 

rn 


OO pro 
1 AOcruc& 
c co 

to 


tr 
an 
_ 
_ 










VOLUME 
—— 


—_—_— 


Feb 


18 
19 


— 


_ 
nm &eD OMS © to 


12 
.66 
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1950—$ $A cea 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 19.66 


“2 D& Cre Ce Tm 


81.65 32.25 33.15 33.80 32.00 31.00 29.3 32. 32. 32.40 


(Millions of U. S. Dollars: End of Month) 

612 746 652 627 665 683 7 7 648 
317 317 317 317 317 317 : ’ ; 317 
295 429 335 310 348 367 : 35% 331 

37 44 48 54 59 
649 789 700 681 724 

153 187 216 195 226 

117 148 176 156 186 

36 39 40 40 40 


(Billions of Cruzeiros) 
3.95 2.77 2.84 2.7 
2.11 2.01 2.10 2.60 

(1987 =100) 
129 114 99 109 
184 161 112 146 
57 38 44 76 


_ Billions of C Cruzeiros: : End of Month) 


14.34 12.60 12.15 
20.64 20.71 21.50 
52 3.36 65 
82 2.77 .89 
.29 14.58 .96 
7 
1 


1 
1 


2 2. 
9 9. 
4 3. 
2 2. 
2 12. 
6 6. 
1 he 
4 4. 
2 2. 


nore 


_ 
wm CO O10 Co DS te 
— nore 


DD BNO CIC moO 
C Ian we 


91 26 .64 
.69 75 77 
86 4.75 .73 
2.36 2.33 32 


(Billions of Cruzeiros: End of Month) 
.80 ; Boe a 
45.98 46. 46.72 47.0% 
Boas | EK 1.00 1.0% 
Lwe©6 8 168 1 
43.16 43. 44.04 44.% 
19.78 20. 20.46 20.45 
12.68 12. 13.06 13. 
5.36 5. 4.98 4. 
10. 10.10 10. 


(Billions of Cruzeiros: End of Month) 
67. 68. 66.82 70. 
24. 24. a4.21 25. 
43.33 44. 42.60 44.8: 
7.4: va Tita Bie 
35. 37. 34.88 36. 
18. 18.95 . 17. = 
S. 2 .87 ‘ re 
30. 31. 30. 31 33. 34.59 
(Per Cent: Average of Daily Quotations) 
- Ae on: 7.01 


(1937 =100) 
484 491 500 527 
878 849 836 860 
516 615 687 792 


00 = 0 
ND RorO MH cw 


So he ONUOor 
NaKeaQ onmour-r- 


rh 


509 531 536 
567 593 559 


(1946 =100) 
142 139 
148 151 


(1937 =100) 
234 223 


‘Tax discontinued in July. ? Rate established in April. * Discontinued February 28. ‘ Average of eleven months. 








Canada 





Exchange Rates 

1 OFFICIAL SELLING RATE 

2 FREE RaTE IN NEW YORK 
Gold and Foreign Assets 

10 GOVERNMENT & BANK OF CANADA 


11 Gold 

12 U. S. Dollars 

13 Sterling ee 

14 DoLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks 

16 Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Exports ; 
22 Imports, f.o.b. 
VOLUME OF TRADE 
23 Exports (Current Weights) 
24 Wheat 
25 Newsprint 
26 Woodpulp 
27 Imports (Current Weights 


Assets of the Bank of Canada 
80 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
31 Government 
Other Banks 
40 Domestic LOANS & INVESTMENTS 


Assets of 


41 Government ( 
42 Official Entities \ 
43 Business and Individuals 


44 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
bl Currency 


52 De posit Money 


58 ‘Time DEPOSITS 
64 GOVERNMENT DEPositTs 
55 BANK DEBITS? 
Finance 
OR SURPLUS 


Government 
6 DEFICIT 
Revert 
¢ Expenditure 
FINANCING OF DEFICIT 


63 Net Borrowing: Can. Dollar 
64 Foreign Currenc) 
65 Use of Cash Balances 
66 CANADIAN DOLLAR DEBT 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70) Le TERM Gov't. BOND YIELD 
71 Swort-TERM Gov't. BOND YIELD 


7 TREASURY BILL RATE 
SHARE PRICES 

73 Manufacturing 

7h Pulp and Paper 

75 Base Metal Mining 

7 Gol i Mining 


Prices and Wages 


WHOLESALE Prices (All Good 
UNIT VALUE OF TRADE 
SJ Export 1935 39 Weight 


Imports (1935 39 Weight 


83 WHEAT 


Unit Val le 
84 NEWSPRINT PRICE 
( OF LIVIN 


rn a a 


+ Monthly totals an 
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1937 


1.00] 


1,012 
809 


100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 


100 


ee 


1938 


1.010 


220 
186 
29 


202 


167 


849 
677 


115 
69 
64 
91 


214 


LS6 


» 
g» 


6H 


1 l2-month averages. 


1939 


1.110! 


321 


900 


710 


389 
-82 
146 
2,901 
724 


54 


92 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 VV 1945 1946 1947 
Canadian Dollars per U.S. Dollar: End of Year) 
1.110 1.110 1.110 1.105 1.005 1.005 
1.163 1.170 1.130 1.103 1.054 1.120 

Millions of U.S. Dollars: End of Year) 

22 938 329 1,541 1 ,261 O18 
136 136 155 354 536 287 
194 52 164 1,154 709 215 

92 751 10 33 16 17 
434 373 507 1,522 932 410 

(Millions of Canadian Dollars) 
205 206 187 104 105 108 

1,198 1,640 2,385 8,267 2,839 2,812 

082 1,449 1,644 1,586 1,927 2,574 

1937 100) 

126 167 154 163 
149 217 167 342 197 211 

95 95 87 82 113 123 
123 162 173 165 163 195 
129 159 156 180 

Millions of Canadian Dollars: End of Year) 

38 201 3 
576 605 1.016 Sob 1 921 1,906 


Millions oj 


2,662 
912 
d82 

1,168 
323 


Millions of | anadian Dollars: E 


1,562 

379 
1,183 
1,438 


» - 870 


Millions 


—48? 
912 


1,394 


800 
—83 
235 

3,702 

641 


Canadian Dollars 


_ End of Year) 


2 920 } 381 5,344 5,620 5. aoe 
1,170 1,670 38,274 8,819 2,649 
515 472 453 485 679 
1,235 1 ,239 1,617 1,816 2,395 
356 387 694 753 731 


1,902 < 


492 
1,410 . 
1,433 is 

188 
3,270 a 


f ( ‘anadian Dollars 


ud of Year 


349 3,014 3,995 3,943 
681 1,055 1,096 1,112 
667 2,459 2,900 2,831 
436 2,391 2,856 3,143 
168 1,075 426 331 
794 »,699 5,771 6,208 


Year Beg nning A 


pril 1) 


-617 -—3,073 —-1,703 166 311 
1,561 2,290 3,08] 2,919 2,935 
2,178 369 4,784 3,389 2,624 
1,659 2,142 3,160 ~357 L 22 
—165 —7 148 —38 44 
877 938 -—1,308 861 666 
5,361 7,503 16,475 16,854 15,348 
476 469 204 166 210 
Per Cent: Average of Months) 
3.10 3.06 2.93 2.61 2.57 
1.40 1.48 1.39 1.39 1.43 
58 54 .36 .38 4] 
] r 10 1 verage of Months 
6 3 82 96 87 
4() 37 98 150 152 
Ry 70 94 108 99 
6 4] 9] 88 76 
19s 100 
108 114 12 129 152 
97 150 170 
112 153 176 
64 66 111 23 128 
131 131 162 190 220 
(7 80 88 
83 82 9] 


1948 


1.005 
1.084 


1,011 
401 
597 

13 


2 038 


6,298 
2,960 

686 
2,652 


749 


4,334 
1,18 
3,150 
3,408 

375 


6.72 


652 
2 900 


99 
503 
15,101 
308 


199 
138 
240 


100 


LOO 


1949 


1.105* 
1.130 


1,122 
486 
631 

5 
869 


ic po 


— 203 
15,009 
492 


2.83 
1.66 
48 


91 
143 
110 

72 


184 


X 193 
xX 205 


160 
249 


104 
113 


TS 


1950 


t 1 060s 


580 
1,162 
899 
781 
118 


169 


3,157 
3,174 


154 
182 
144 
212 
178 


226 
1 967 


7,018 
3,079 
734 
3,205 
324 


4,852 
214 
3,638 
3,861 
364 
8,386 


604 
3,471 


2 ,866 


102 
-74 
428 
14,907 
418 


™ po 
oroco-] 
Orr CO 


112 
213 
126 

68 


196 


203 
220 
154 
264 


107 
118 





VoLUM 
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— 


Fet 


— 
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— 


_ 
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zs —___—______——__-——_—— 1950 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 





188] 











(Canadian Dollars per U. S. Dollar: End of Month) 







1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 \ ; ae . . ‘ o on. it 
1112 1.108 1.110 1.113 1.101 1.101 1.100 1.1004 1.050 1.048 1.060 1.055 1.046 1.051 1.068 1.068 1.067 1.056 ¢ 
(Millions of U. S. Dollars: End of Month) 

1,183 1,199 1,187 1,189 1,264 1,328 1,512 1,796 a ‘ sain eae’ : asia a 
501 502 502 506 510 "522 533 543 558 570 580 596 607 610 625 634 646 + waa 
675 690 675 676 746 799 971 1,247 1,268 1,271 1,162 1,147 1,135 1,043 1,039 1,047 1,037 . 12 

7 7 10 7 9 7 8 6 Sar ay oie ; aa Bae ae 
873 857 845 847 830 796 928 1,334 1,228 1,055 899 887 886 824 825 836 972 . 1h 
711 717 698 707 689 662 809 1,212 1,113 929 781 761 741 680 666 679 796 15 
162 140 147 141 141 134 119 122 115 126 118 126 145 144 159 156 176 . 16 

(Millions of Canadian Dollars) 
15 14 14 14 14 14 

























25 261 283 319 296 294 2% 2 ‘ ‘ cere 
200 237 231 280 282 259 267 280 321 328 266 327 274 343 393 405 361 ta 
(1937 =100) 


123 139 125 174 172 148 148 158 181 166 164 158 126 154 oe ed cs «+ ae 

1 143 132 252 250 181 160 160 207 211 214 171 149 175 177 ame ks cn ae 

122 139 139 157 144 152 17 157 151 156 145 138 130 152 148 164 aed ‘a 

175 211 165 211 231 187 215 235 249 250 237 242 206 255 243 ne a 

138 162 157 198 193 177 180 185 210 214 170 203 167 oe ana coat 27 
(Millions of Canadian Dollars: End of Month) 


116 293 370 306 226 182 





















2,083 2,084 





2,015 1,876 1,842 1,857 1,967 1 ,928 
(Millions of Canadian Dollars: End of Month) 


6,546 6,677 6,640 6,649 6,619 6,522 6,783 6,809 6,845 6,991 7,018 6,987 6,899 6,892 6,863 6,870 6,805 40 
8,165 3,240 3,186 3,185 3,057 3,017 3,258 3,188 3,173 3,081 3,079 3,054 2,887 2,802 2,742 2,720 2,681 ae | 
705 708 701 701 694 693 694 724 704 732 734 717 726 717 719 726 712 cae ae 
2,676 2,729 2,754 2,763 2,868 2,813 2,830 2,896 2,968 3,178 3,205 3,216 3,286 3,373 3,403 3,423 3,41] ee 
749 718 720 759 712 766 802 748 847 797 824 774 770 752 774 760 7 2.50 
(Millions of Canadian Dollars: End of Month) 
4,414 4,446 4,483 4,479 4,525 4,550 4,678 4,919 4,926 4,879 4,852 4,688 4,661 4,670 4,778 4,754 4,750 50 
1,144 1,181 1,179 1,188 1,106 1,160 1,158 1,216 1,187 1,197 1,214 1,151 1,169 1,213 1,198 1,202 1,255 51 
3,270 3,265 3,304 3,341 3,329 3,380 3,519 3,703 3,738 3,682 3,638 3,537 3,492 3,457 3,580 3,552 3,495 52 
3,838 3,869 3,857 3,855 3,839 3,834 3,848 3,883 3,864 3,849 3,861 3,875 3,909 3,903 3,888 3,881 3,852 53 
168 268 _ 29 234 219 122 2380 154 191 334 364 426 340 388 237 308 341 54 
7,990 10,045 7,558 8,747 9,391 9,008 9,315 9 ,002 ‘ 500 





(Per Cent: Mid-month Quotations) 
2.78 $8.78 2.77 2.7% 2.78 3.77 3.760 2.71 2.75 2.88 2.99 8.02 3.02 $3.25 93.24 3.24 3.25 3.23 70 
1.73 1.3 1.73 1.74 1.74 Bade 1.74 }. 1.0 23.4 2.17 2.26 2.27 2.70 2.48 2.28 2.95 2.38 71 


















61 .51 51 51 61 51 .55 .62 .62 .62 .63 .63 13 -76 .76 .76 «45 a 
(1987 =100: Average of Thursday Quotations) 

99 99 106 109 111 105 117 123 126 126 127 136 148 145 149 148 145 146 73 
172 180 192 207 213 195 221 234 254 263 261 284 313 302 335 341 33llijw«w we Ch 
119 116 119 120 122 118 129 135 138 138 136 152 163 155 154 148 142 144 75 

74 74 76 74 71 59 62 63 64 61 60 69 75 72 67 64 64 66 76 

(1987 =100) 


200 207 206 206 210 















208 212 210 212 212 2 oe ee ersiina aes 
215 217 219 217 217 210 221 225 227 227 233 239 245 349 caries akerais genera ce! ae 








157 162 157 £155 155 158 #$§.157 42.1155 1538 147 .~~= 141 143 o)6COEtCABCiRMA kee eee OS 
264 264 264 264 264 264 264 264 252 267 271 271 270 269 255 255 256 ae te 
(1948 =100) 

104 106) 106: 106—S 107, 's«108-— 109s 110-110-110 110 111 113 116 4117 #«29117 «119 §©120 85 

120 118 ~»§ 12: 125 ‘ 127 os, 3d 





Continued on next page 


‘Beginning September. ? Beginning October 16. 3 Beginning July 6. * Begi aonne September 20. 5 Beginning October 2 
official rate subject to daily fluctuations. * Beginning April 1949 includes trade of Newfoundland. Page 15 





Canada (Continued) 


INTERNATIONAL FINANCIAL STATISTICS 





1942 '! 1945 1946 1947 1948 1949 


_ 








1937 1938 1939 1940 1941 1950 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION.... 100 95 101 121 146 184 163 147 163 168 171 184 
91 Pulp and Paper 100 72 80 100 105 100 105 25 138 146 142 152 
92 AGRICULTURAL PRODUCTIONt 100 128 154 155 130 196 132 150 139 150 146 Stag 
93 Wheat. 100 200 289 300 175 309 177 230 187 217 202 300 
94 EMPLOYMENT Manufacturing 100 167 172 172 174 
(Per Cent of Total Labor Force) 
95 UNEMPLOYMENT (All Types) 16.2 19.0 19.0 14.7 8.0 5.3 3.0 2.0 2.1 a | 3.3 
(Billions of C ‘anadian Dollars) 
96 NATIONAL INCOME 4.02 3.99 4.29 5.26 6.59 8.37 9.79 9.82 10.92 12.47% 18.17 14.31 
1937 1938 1939 1940 1941 1942 ‘' 1945 1946 1947 1948 1949 1950 
Exchange Rates (Rupees per U.S. Dollar: End of Year) 
BS Wee BRAVE... <<. ..........5. 2.659 2.888 3.322 3.322 3.322 3.322 3.322 38.315 83.815 3.815 4.772! 4.772 
Gold and Foreign Assets { (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK. 18 24 32 58 139 125 133 139 108 119 
11 Foreign Exchange. . a isi Re nee ane Nevers Peas ater ie 59 
12 Foreign Investments oe oe eae ps - gains iy bee ad 60 
18 GOVERNMENT....... 7 9 30 16 127 119 54 48 18 16 
14 GOVERNMENT AGENCIES & INST. . 32 20 29 20 43 56 63 67 50 56 
15 OTHER BANKS. ” 26 45 40 64 71 66 37 45 20 36 
|e ee 83 98 131 158 381 366 286 299 196 227 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
20 TE ie bc as bie > 332 285 328 387 439 531 666 765 889 1,011 1,063 1,568 
21 SGD BN oss xs civ bisiy a wie 243 236 242 283 287 274 592 602 963 994 1,029 1,167 
VOLUME OF TRADE (1988 =100) 
22 REMOTES ........ ; 100 100 110 108 123 108 123 115 125 Xx 124 138 
23 Eh Gad cast Gk ax 90 100 97 105 101 113 97 123 122 126 136 126 
24 Rubber 142 100 125 179 208 203 193 205 167 186 184 200 
25 Copra and Coconut Oil.. 91 100 78 64 78 79 90 55 50 90 84 72 
26 ee ea ae 100 105 105 95 66 80 8 110 112 x 121 136 
Assets of the Central Bank (Millions of Rupees: End of Year) 
80 FOREIGN ASSETS. . 61 80 106 192 460 415 440 460 515 565 
Assets of Other Banks (Millions of Rupees: End of Year) 
40 FOREIGN ASSETS...... 84 148 133 211 236 217 121 149 96 174 
41 Domestic Loans & INV ESTMENTS 180 244 307 313 335 453 
42 Government. . oi 153 177 176 184 204 271 
43 Business and Individuals... . 27 67 131 129 132 182 
A a eee 114 113 170 181 228 199 
Currency oat Deposits (Millions of Siena End of Year) 
50 MONEY SUPPLY 128 165 213 263 XxX 431 729 667 562 607 xX 649 911 
51 Currency. . 34 42 50 82 164 330 275 238 241 244 326 
52 Deposit Money 94 124 162 181 X 267 399 392 324 366 xX 406 585 
53 TIME DEPOSITS.... (Stamens 40 42 54 50 31 64 61 64 68 67 77 
54 GOVERNMENT DEPOSITS... ies ‘es eee fies 31 62 88 144 163 X 153 134 
55 BANK CLEARINGS §............. 91 99 135 151 184 331 305 349 391 418 549 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ; 2.93? 2.94 3.01 3.04 
(Per Cent: W eighted Average of All Bills Issued) 
71 TREASURY BILL RATE........... - - - 18 .18 22 .24 87 
SHARE PRICES (January/June Ps =100: «dil of Quarters) 
72 Tea Plantations..... — — 101 112 112 123 168 179 205 173 170 
73 Rubber Plantations......... — — 106 117 135 175 256 224 181 112 96 
74 Mixed Plantations......... — — 100 106 125 148 178 178 194 150 143 
Prices and Wages 
WHOLESALE PRICES (1938 =100) 
80 Export Goods: Rubber 135 100 127 150 151 181 259 251 174 169 153 420 
UNIT VALUE OF TRADE 
81 Exports....... ‘ 100 115 121 134 158 207 228 303 328 327 472 
82 Tea 110 100 ov eae Fae i a 273 266 316 350 
83 Coconut Oil. 161 100 ro 530 544 695 891 
84 Copra.. ate 100 ean ye ee ae. 619 660 702 see 
85 Imports. .. 100 99 118 144 216 333 351 405 434 415 425 
(19389 =100) 
86 Cost oF LIVING (Colombo)é 108° 112 122 164 Xx 221 229 252 260 258 272 
BY WPMGB. ........05..00% 100 100 109 165 244 279 293 313 320 372 


a 
t See CountrY NoTEs for classification by currency. 
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+ Farm production index. 


é November 1938/April 1939 = 100. 


§ Monthly totals and 12-month averages. 
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563 
167 


138 


136 


565 


174 
453 
271 
182 
199 


911 
326 
585 

77 
134 
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1950 ———_$ $$ 1951——_________ 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(1987 =100) 
173 178 177 183 190 184 176 189 195 195 194 194 198 201 202 207 204 <ace oe 
143 147 146 151 153 154 155 158 159 162 159 159 164 164 168 IGP. .icas ian 
167 168 168 169 172 175 176 179 182 ‘181 81 179 180 182 185 186 188 ang 
o Cent ad 7 — P rane 
6.1 ae Diels Bee its ie sided iio S18” Siren oma oe Chea 
96 
Ceylon 
O_o |) 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Rupees per U. S. Dollar: End of Month) 
4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.775 4.775 4.775 4.775 4.775 4.775 4.775 1 


(Millions of U. S. Dollars: End of Month) 


98 88 83 83 88 90 104 109 109 120 119 124 129 135 137 143 136 142 10 

i re er eee eons 43 49 48 60 59 64 70 76 77 83 78 83 11 

Ae coer ot ee 61 60 60 60 60 60 60 60 59 59 59 59 12 

14 15 15 15 14 14 12 14 15 16 16 16 16 16 16 16 17 16 13 

50 50 50 51 51 51 52 52 52 52 56 56 56 57 57 58 58 58 14 

31 35 39 41 33 36 28 23 30 25 36 41 47 53 47 39 39 34 15 

194 188 187 189 185 191 196 197 206 213 227 238 249 261 256 255 250 250 16 

(Millions of Rupees) 

93 97 82 117 145 133 139 145 167 159 178 181 175 178 153 176 ee kee @& 

65 85 101 103 126 90 114 105 99 96 97 114 105 132 147 143 ae sce 
(1988 =100) 

106 111 94 139 179 164 148 138 154 140 152 150 134 134 TEE xicds ere in ae 

88 101 93 146 210 169 125 107 118 107 128 127 i eee guar OE vba ee 

237 207 169 176 247 216 295 248 274 233 294 287 280 174 BSS sews dae neee ee 

43 13 52 53 37 72 90 75 152 126 109 87 ee pales betes ~ ova Jae 

81 115 159 143 198 133 164 136 127 127 127 148 148 175 185 Pe caren’ ore 

(Millions of Rupees: End of Month) 
467 420 393 394 418 427 495 518 517 573 565 592 616 644 650 679 650 677 30 
(Millions of Rupees: End of Month) 

148 168 187 196 156 173 134 108 141 119 174 197 223 253 222 186 187 161 40 

332 336 342 359 366 389 424 448 439 471 453 480 504 473 488 506 486 488 41 

196 195 198 212 225 227 241 256 261 282 271 277 281 282 283 287 277 265 42 

136 140 144 147 141 162 184 192 178 189 182 202 223 191 205 219 209 222 43 

185 120 100 98 118 118 158 163 155 169 199 197 205 210 224 221 205 194 44 

(Millions of Rupees: End of Month) 

668 674 676 694 700 721 767 805 820 850 911 965 1,030 1,028 1,033 1,034 1,025 1,015 50 

245 246 248 252 257 262 274 293 297 311 326 332 354 354 354 359 361 359 51 

423 428 428 442 443 458 493 512 523 539 585 633 676 674 678 674 664 656 52 

67 66 66 65 66 67 68 70 76 76 77 77 78 2 81 85 2 82 53 

143 108 106 114 108 120 109 94 102 110 134 151 129 156 145 164 135 168 54 

408 518 448 486 525 527 740 614 612 646 590 762 625 630 674 714 688 692 55 

(Per Cent: End of Month) 
3.07 3.08 3.06 3.10 3.08 3.01 3.01 3.02 2.98 3.00 3.00 28 2.7% 2.7% 2.76 2.76 2.76 Fit 
(Per Cent: W eighted Average of All Bills ian 
.24 15 .24 -89 1.00 1.00 1.00 1.00 1.00 .80 .59 51 .49 .48 .48 .48 .48 48 71 
Goreng June 1939 =100: Average of Daily Quotations) 

> 207 <—_— ewe ne ban ae -——-»> 238 <—_— ———-> 242 < —— —_——-» 234 < ——_ ee, 

> 134<—— Seats een or ae aes aes ——-> 241 <—— ———-> 299<———- 1 _§- ———_> 312 << ——_ scene 

> 182 <——_-— pales aes Te ay ae ae ——> 253 <—_— ———-> 269 < ——- —_——-> 273 < ——_ ea 
(1938 =100) 

379 501 571 642 756 617 765 862 794 680 520 ae .... @& 

428 428 410 410 394 397 440 487 517 533 539 539 588 613 _. ae paid eka a 

ata sents 333 374 382 383 380 371 393 413 424 358 tol >see ee 

792 933 998 933 984 1,010 1,150 1,250 1,330 1,240 ” aac a 

a Bi ieee er 933 982 1,110 1,080 1,090 1,120 1,270 1,340 1,480 1,410 «Siar aia ae 

438 434 425 430 417 425 425 434 447 425 464 464 477 482 495 Pee Re coee 
(1939 =100) 

271 266 266 266 271 272 274 283 279 277 273 281 284 284 283 283 284 281 86 

361 366 366 366 356 366 366 373 373 378 439 426 431 450 462 462 457 wita? ae 
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Chile 





1937 


Exchange Rates 
BASIC OFFICIAL RATES 


1 NS he es os ig 19.37 
2 ES a adadign Stance 24.97 
8 | tas a ss re ec er 25.10 
4 Banking 2 — 
5 Special ; — 
6 Commercial. . paees eels — 
FREE RATES s 

7 U. S. Dollar 24.97 
8 Pound Sterling 24.97 
9 Gold: In Coins (100 Pesos 24.02 

Gold and Foreign Assets 

10 CENTRAL BANK..... ae 31.7 

11 (eg eee are 29.8 

12 Foreign Exchange.......... 1.9 
18 AMORTIZATION FUND.. 5.8 
4 DOLLAR EXCHANGE IN U. ‘Ss. BANKS 

15 Government and Banks 

16 Business and Individuals. 


Foreign Transactions 


20 GOLD PRODUCTION. 9.5 
21 VALUE OF TRADE: Exports 186 
22 Imports, c.i.f.. 89 
VOLUME OF TRADE 
23 Exports (1937 Weights 100 
24 Imports (1937 Weights) 100 
Assets of the Central Bank 
80 FOREIGN ASSETS .... ‘ 160 
31 Domestic LOANS & INVESTMENTS 896 
82 Government........... ve 783 
33 Official Entities...... 89 
$4 Business and Individuals... . 25 
85 CreEepits To OTHER BANKS..... 13 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 2,913 
41 CN cio sd px x enw 275 
42 Official Entities............ 139 
43 Business and Individuals.... 2,499 
MeL ks oa cKG dE Dkk Ga pee 315 
Currency and Deposits 
50 Money SUPPLY................ 1,994 
61 Currency........ Rae dseg ae 630 
52 Deposit Money............ 1,364 
53 Time DEPpoOsITs. ee ey inde 1,151 
64 GOVERNMENT DEPosITS......... 152 
55 BANK DEBITS?.. 5 Fact 3,393 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.58 
71 COMMERCIAL BANK RATE....... 7.84 
72 SHARE PRICES (Nitrates)........ 100 
Prices and Wages 
80 WHOLESALE PRICEs (Santiago) tf. . 34 
81 Home Goods............... 35 
82 Import Goods.............. 33 
83 Cost oF LIVING (Santiago)...... 26 
WaGEs (Daily Earnings) 
84 Manufacturing............. 16 
85 Copper Mining. . EAuiE 25 
86 Nitrate Mining. . re 35 
Production, Employment, ' income 
INDUSTRIAL PRODUCTION 
90 Manufacturing and Building. 100 
91 Manufacturing............. 100 
92 RMN se mise diss 100 
93 TT 100 
G4 a cnc 100 
95 AGRICULTURAL PRODUCTION..... 100 
96 EMPLOYMENT (Manufacturing)... 100 
97 UNEMPLOYMENT (All Types)§..... 2.30 


NATIONAL INCOME.............. 
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1938 


19. 
31. 


10.3 
131 
103 


90 
104 


160 
940 


751 
127 
62 
73 


339 
143 
2,652 


312 


2,112 
719 
1,393 


1,271 
146 
3,478 


8.43 
8.20 
81 


33 


32 
28 


19 
38 


85 
99 
107 
106 
3.48 


+t Monthly totals and 12-month averages. 


1939 


1940 


INTERNATIONAL FINANCIAL STATISTi¢3 





1941 


Pesos per U.S. Dollar: 


1942 


‘tt 


1945 





1946 


End of Year) 





1947 


1948 


19.37 
25.00 
31.00 
43 .00? 


65.55 


53.60 
120.39 


& on 
© oo ce 


y | 
4 
8 
6 
6 


or te 


5 


15,978 
1,410 
168 


14,399 


1,560 


13 ,275 
4,316 
8,959 
8,472 
2,760 

22,180 


8.38 
10.00 


1,042 


115 
118 
108 


118 


123 
111 
122 


163 
154 
124 
107 
126 
119 
134 
3.20 


1949 


19.37 
25.00 
31.00 
43 .00 


99.08 
86.19 
159.22 


131 


124 
140 


146 


19.37 19.37 19.37 19.37 19. 37 19.37 19.37 

24.97 25.00 25.00 25.00 25.00 25.00 25.00 

31.00 34.10 32.20 31.00 31.00 31.00 31.00 

Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year 

31.00 33.90 Blade 33.75 32.10 39.50 50.93 

30.25 29.40 29.78 - 

31.43 32.65 33.50 40.05 37.86 42.72 61.41 

Millions of U. S. Dollars: End of Year) 
33.3 33.2 36.5 48.2 110.0 69.1 55.8 
30.5 30.5 30.9 36.0 82.3 64.7 45.2 
2.8 Bas 5.6 12.2 27.4 4.4 10.7 
10.3 7.6 6.3 4.0 5.4 6.5 4.6 
26.8 28.6 27.3 34.5 66.3 50.7 46.3 
(Millions of U. S. Dollars) 
11.5 117 9.2 6.5 6.8 8.1 5.9 
128 132 153 174 202 213 277 
85 105 108 129 156 197 266 
(1937 =100) 
84 90 97 97 100 98 93 
101 112 112 97 100 122 133 
(Millions of Pesos: End of Year) 

148 153 200 4388 1,468 1,127 1,207 

1,039 1,153 1,296 1,606 1,844 2,351 2,863 
743 735 728 720 1,285 1,576 1,549 
225 268 347 564 408 561 972 

71 150 222 822 201 214 $42 
123 216 422 845 447 1,022 1,249 
(Millions of Pesos: End of Year) 

3,509 3,882 4,451 5,026 8,521 10,801 12,893 
500 589 651 759 1,188 1,464 1,652 
173 191 189 103 69 77 118 

2,886 3,102 98,611 4,164 7,315 9,259 11,124 
264 328 847 381 702 944 1,121 

(Millions of Pesos: End of Year) 

2,483 2,968 3,653 4,494 7,578 9,614 11,642 
862 1,034 1,810 1,700 2,682 8,170 3,677 

1,571 1,984 2,848 2,794 4,896 6,444 7,965 

1,262 1,812 1,487 1,683 2,826 3,085 3,155 
309 192 145 164 463 822 1,063 

3,675 4,332 5,819 6,498 10,825 13,828 17,694 

(Per Cent: Average of Months) 
9.03 9.28 8.94 8.41 8.81 8.20 8.383 
(Per Cent: Average of Semi-annual Data 
8.33 .37 8.42 8.86 9.21 9.22 9.40 
(1937 =100: Average of Months) 
86 95 86 123 258 467 766 
(1947 =100) 
32 35 41 55 67 78 xX 100 
31 34 38 49 64 75 xX 100 
33 36 46 69 73 84 x 100 
28 32 36 46 65 75 100 
22 26 33 43 64 74 100 
31 33 39 45 73 84 100 
42 45 47 54 72 84 100 
(1987 =100) 
105 119 129 126 141 159 158 
102 115 127 126 134 145 148 
100 108 125 121 117 104 118 
82 88 115 120 117 91 103 
102 105 100 94 97 114 115 
110 106 101 102 119 116 112 
108 117 136 134 127 132 142 
8.32 7.34 3.05 1.86 3.51 3.42 3.70 
(Billions of Pesos) 
16.6 21.5 26.6 42.5 48.9 62.6 








t Home consumed goods; prior to 1947: all goods. 






76.0 


1950 


19.37 

—! 
31.00 
43 .00 
50.008 
60 .00¢ 


72.50 
68.10 
140.78 


ons — mon 
wow wo *&oOr 


1,663 
34,729 


8.33 
10.68 


154 
153 
154 


161 


§ Thousands. 








154 
153 
154 


61 








19.37 


31.00 
43.00 


60.00 















98.67 
89.53 
150.00 


— on 
oro & OOo 
-oOoF- or Oo- 


Soe 













11,204 
2,048 


15,572 
5,072 
10,500 
4,460 


29) 476 





8.33 







1,166 


141 
143 
137 
149 























Mar 







1,552 
4,019 
1,396 
1,444 
1,179 
2,519 


18 ,945 
1,277 

604 

17 ,064 


1,984 


15,748 
5,077 
10 ,671 
4,503 
2,689 
34,574 


8.33 


—_—_———-+> 10.38 < 


1,099 


145 
143 
148 


152 
165 


185 
169 


94 





Apr 


19.37 


31.00 
43 .00 


60.00 





1,583 
4,169 
1,396 
1,450 
1,322 
2,553 


19 ,039 
1,298 
608 
17,133 
1,871 


15,834 
5,324 
10,510 
4,542 
2,612 
31,005 


8.33 


1,074 


146 
144 
149 


153 


175 


166 
158 
94 


‘Discontinued January 9. 


19.37 


31.00 
43 .00 


60.00 
92.00 
140.78 


1,527 
4,440 
1,395 
1,658 
1,387 
2,673 


19 ,035 
1,297 

590 
17,147 
2,154 


15,894 
5,070 
10 ,824 
4,579 
2,681 
35,197 


1,057 


148 
147 
149 


176 
164 
119 

99 
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198 


Feb 


June 


19.37 
31.00 





(Pesos ~~ Sy ow of One U. S. Dollar at Official Cross Rates: End of Month) 





July 


19.37 
31.00 





Aug 


19.37 
31.00 








(Millions of U. S. Dollars: End of Month) 


43.00 43.00 43.00 
— — 50.0 
60.00 60.00 60.00 
91.60 83.50 88.58 
34.40 81.43 83.10 
144.66 165.05 163.59 
47.4 50.7 52.2 
40.2 40.2 40.1 
7.3 10.5 12.0 
3.6 2.8 3.3 
62.2 69.0 70.3 
32.6 39.8 39.9 
29.7 29.2 30.5 
6 6 5 

24 «15 ~~ 

21 22 17 


1,471 
4,518 
1,390 
1,654 
1,474 
2,566 


19 ,374 
1,292 
630 
17,451 


2,093 


16,011 
5,121 
10 ,890 
4,624 
2,893 


1,571 
4,438 
1,390 
1,680 
1,368 
2,496 


19 ,651 
1,292 

710 
17,648 


2,144 


15,913 
5,064 
10 ,849 
4,593 
2,948 


32,057 36,594 


164 
151 


85 


8.33 


971 


152 
152 
154 





156 
142 
111 
100 


1,617 
4,488 
1,388 
Rees 
1,389 
2,700 


19 , 547 
1,294 

801 

17 ,453 


2,101 


16,524 
5,351 
11,173 
4,681 
2,134 
35 ,605 


8.33 


(Per Cent: Weighted Average Rate on All Loans Made) 
_—_———————-> 10.98 < — 
(1987 =100: Average of Daily Quotations) 


982 


155 
153 
159 
163 


175 


155 
137 
119 
105 








Sept Oct Nov Dec 









(Pesos per U.S. Dollar: End i. a. 
19.3 


19.37 19.37 19.37 


31.00 31.00 31.00 31.00 
43.00 43.00 43.00 43.00 
50.00 50.00 50.00 50.00 
60.00 60.00 60.00 60.00 











87.68 88.07 83.08 72.50 
81.19 82.26 76.79 68.10 
159.71 155.34 150.49 140.78 


55.0 60.7 54.7 54.9 
40.1 40.2 40.2 40.3 
14.9 20.6 14.4 14.6 
3.1 2.8 4.7 2.8 
76.9 82.5 79.0 79.5 
46.2 49.8 46.3 45.9 
30.7 32.7 32.6 33.6 


(Millions of U. S. Dollars) 


5 8 6 7 
29 32 24 37 
15 20 18 37 











——_————_— — 1951 — ——- —___—_——_—_ 
Jan Feb Mar Apr May June July 








19.37 19.37 19.37 19.37 19.37 19.37 19.37 


1 
—-— — 2 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 § 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
5 
6 





50.00 50.00 50.00 50.00 50.00 50.00 50.00 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 


70.25 70.10 78.00 83.00 85.00 89.80 93.30 7 
65.36 65.24 69.88 76.19 79.05 82.14 87.31 8 
143.20 143.20 148.06 145.63 150.49 150.49 150.49 9 


56.1 59.2 60.5 66.2 66.4 56.9 60.9 10 
44.9 45.0 45.4 45.3 45.3 45.2 45.4 11 
11.2 14.2 15.1 21.0 21.1 Beet 15.6 12 
§.1 4.4 3.5 2.8 2.5 1.8 2.2 8 
73.3 70.6 69.9 79.9 76.6 69.9 14 
43.1 39.9 38.6 48.9 45.5 36.3 15 
we 6UelCUMSEUSKGUC KCC 16 

6 4 6 .6 5 20 

26 20 22 37 41 18 21 

21 29 22 21 21 24 22 










1,705 1,883 1,695 1,702 
4,564 4,508 4,647 5,498 
1,385 1,385 1,384 1,880 
1,788 1,753 1,861 1,912 
1,391 1,369 1,402 1,707 
2,843 3,112 3,079 2,912 


(Millions of Pesos: End of Month) 


19,563 19,564 19,976 20,489 
1,287 1,284 1,219 1,199 
839 748 798 806 
17,437 17,532 17,959 18,484 


2,078 2,180 2,107 1,997 


(Millions of Pesos: End of Month) 


17,055 17,155 17,383 18,457 
5,629 5,547 5,511 6,318 
11,426 11,608 11,872 12,139 
4,716 4,858 4,864 4,994 
1,761 1,424 1,583 1,633 
34,538 37.747 36,512 41,781 


(Per Cent: Average of Daily Quotations) 


8.33 8.33 8.33 8.33 








1,119 1,396 1,699 1,579 
(1947 =100) 
157 167 170 174 


155 168 169 174 
160 165 170 172 


164 180 176 175 



















171 173 177 


(1937 =100) 
166 Iva 184 181 
143 160 172 163 
100 124 124 117 
78 100 99 95 
129 125 


2.71 2.61 








(Millions of Pesos: End of Month) 


1,740 1,836 1,875 2,053 2,057 1,763 1,889 30 
5,946 5,959 6,498 7,592 7,938 8,884 7,929 $1 
2,279 2,277 2,674 3,174 3,103 3,516 2,633 $2 
1,888 1,870 1,941 2,426 2,692 3,062 3,047 38 
1,778 1,811 1,883 1,992 2,145 2,306 2,248 34% 
2,582 2,608 2,529 1,866 1,475 1,292 1,898 35 
20,683 20,751 21,154 21,322 21,494 22,274 40 
1,228 1,222 1,234 1,224 1,246 1,229 41 
903 807 767 760 768 931 42 
18,552 18,722 19,153 19,339 19,480 20,113 43 
2,331 2,219 2,324 2,601 2,844 2,807 4h 
18,719 19,280 20,105 21,826 21,447 22,362 50 
5,910 6,118 6,435 6,653 6,386 6,683 51 
12,810 13,162 13,670 15,173 15,061 15,679 52 
4,979 5,048 5,145 5,162 5,235 5,404 53 
2,133 1,527 1,662 1,792 1,791 2,470 54 
40,568 36,430 41,932 44,565 46,379 43,644 55 


8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 





—_———————— > 11.43 < ———.... 21 
1,701 1,817 1,955 2,489 2,984 3,168 .... 72 
177 179 188 194 195 .... .... 80 
176 178 181 187 «1187 ~.... ~.... 8! 
178 180 203 209 212 .... .... 8 


175 179 181 182 186 190 196 83 








163 172 187 re er ea ae 
157 174 185 are sas a cia. Jae 
119 103 118 Ree wax a “eee ae 
97 79 97 91 76 re 








* Beginning February. 


’ Beginning August. ‘ Beginning January 10. 








Colombia 





1937 


—_—_—_—_—_—_—_—_———— ee eee nr 
1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


1 Official Without Tax........ 1.820 
Official With Tax 
2 Class I Imports........ 
3 Class II Imports....... 1.838 
4 Class III Imports....... : 
5 Class IV Imports....... 
6 CO in clig an 6 a a 0s'b — 
Buyinc Rates} 
7 EOE ce ceils ns wale ben 1.806 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC......... 22 
11 ne at 16 
12 Foreign Exchange.......... 6 
18 OTHER Banks: Foreign Exchange 1 
NE ee Lis Teena cee e oe ew 6 ey 23 
15 DoLiaR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. . . 
Foreign Transactions 
20 GOLD PRODUCTION............ 15.5 
VALUE OF TRADE 
21 Ne ce tig os 152 
22 SERIE H BL Re sxe sss Gr 170 
VOLUME OF EXPORTS 
23 SEE ea 100 
Assets of the Bank of the Republic 
80 Formeicn Ageprs............... 39.7 
81 Domestic LOANS & INVESTMENTS 63.1 
82 NN oe oir wes bie 45.8 
83 Official Entities............ 12.1 
$4 Business and Individuals... . 5.3 
$5 CREDITS TO OTHER BANKS...... 18.0 
Assets of Other Banks 
40 FFORBIGN ASSETS............... 1.9 
41 Domestic LoANs & INVESTMENTS 94.8 
a I te ec iSkin a Garp hi wi 22.9 
Currency and Deposits 
SO Biomey SUPPLY ...............; 128.0 
61 SS ee eee 74.0 
52 Deposit Money............ 54.0 
fee Pl 15.3 
54 GOVERNMENT DEPOSITS......... 9.7 


S56 Bank Depivet................ 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 8.73 
fe iN | 100 
Prices and Wages 

80 WHOLESALE PRICES: Coffee...... 100 
81 Cost oF LIVING (Bogotaé)........ 100 


82 WaAGEs (Daily Earnings) 


Production and National Income 

90 CRUDE PETROLEUM............. 100 
AGRICULTURAL PRODUCTION 

91 FAO Index...... 


92 NATIONAL INCOME...... 
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1938 


1.768 


1.745 


100.2 
23.0 
141.6 
.0 
60.6 
15.3 
13.1 
8.92 
101 
93 
113 
100° 


106 


+ Monthly totals and 12-month averages. ; 
From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 


1.755 


1.768 


1.745 


24 
21 


25 
12 


20.0 


136 
183 


eo 
~ 
m enc 


100 
118 


105 


118 


1.05 


(Millions of U. S. Dollars: End of Year) 


(Millions of U. S. Dollars) 


INTERNATIONAL FINANCIAL STATIsTig 


(Pesos per U.S. Dollar: End of Year) 
Rutee 60 AS 


755 1.755 1 755 
1.823 
Seen? 2-817 «1.017 
2.025 


. 
. 


1.745 1.745 1.745 


62 177 176 


25 127 145 
387 50 31 
2 3 4 
64 180 180 


xX 43 79 58 


20.9 17.7 15.3 
(Millions of Pesos) 
171 246 $52 
105 281 403 
(1987 =100) 
104 125 187 


(Millions of Pesos: End of Year) 


108.2 309.4 308.5 
78.5 74.6 96.4 
59.8 65.5 85.7 
13.6 8.8 10.3 

5.2 2 3 


7.2 25.5 34.1 


(Millions of Pesos: End of Year) 


2.7 5.2 6.5 
151.1 286.3 394.3 
41.9 85.3 80.5 


(Millions of Pesos: End of Year) 


1.755 
1.8233 1.823 
1.8643 1.864 
1.9423 1.942 
2.0253 2.025 
1.745 1.745 
25 23 
17 16 
7 6 
2 1 
26 23 
16 11 
22.1 23.0 
126 134 
148 170 
108 71 
43 .6 39.5 
71.5 84.8 
49.7 54.5 
13.6 12.6 
8.1 iat 
17.5 28.5 
2.5 2.5 
116.5 144.3 
28.1 26.1 
158.3 176.0 
79.7 95.0 
78.6 80.9 
16.1 18.2 
14.1 14.2 
201.7 228.5 
(Per 
8.46 X 6.41 
(1937 
105 111 
7 114 
114 112 
108 107 
126 121 
1.03 1.06 


231.9 472.6 583.4 
119.3 218.6 270.0 
112.6 254.0 313.4 
18.7 24.7 40.5 
20.7 76.2 63 .7 
259.5 434.1 537.4 


Cent: Average of Months) 
6.36 6.62 6.64 
=100: Average of Months) 
119 186 196 
(1987 =100) 
113 170 217 


122 189 207 
(May/ Dec 1988 =100) 
111 160 182 
(1937 =100) 
52 112 110 


(1935/1939 =100) 


pada oe 131 
(Billions of Pesos) 
1.16 2.06 2.54 


1.755 


1.825 


1.745 


111 
83 
28 


3 
114 
46 


13.4 


446 
639 


129 


194. 
140. 
103. 

387. 


CO menesto om 


108. 


440. 
89. 


So & & 


640. 
306. 
334. 


ora 


87.8 
682.3 


154 


279 
245 


218 


123 


144 
3.24 


1.960! 
155! 
272! 


545! 
6785 


bo po be 


bo 


1.950! 


84 
51 
82 


4 
88 
54 


11.7 


509 
589 


135 


163.1 
193.3 
131.9 
42.0 
19.3 


145.2 


= oro 
ono 


749.1 
367.7 
381.3 


31.2 
25.3 
779.0 


133 


313 
285 


117 


148 
3.69 


1.960 


2.545 
2.861 


1.950 


149 


1.960 


2.155 
2.272 \ 2.038 


583 
366 


168 


SSS 





— 
. 


_ co po ro ro 
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ee 
aa 1990 —$— — iggy 
1950 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
s per U.S. Dollar: End of Month) 
| .960 1.960 1.960 1.960 1.960 1.960 1.960 1. 960 PZ ‘960 1.960 1.960 1.960 1.960 1.960 2.510? 2.510 2.510 2.510 2.510 1 
9.155 2.155 2.155 2.155 2.155 2 
038° th _ 545 Boas eel bean p 77038" 2.038 2.038 2.038 2.038 2.038 2.088 2.038 2.585 2.585 2.585 2.585 2.585 ‘ 
~ — — 5 
3.082 3.029 3.447 8.287 3.201 2.970 2.982 2.981 3.141 3.196 3.084 3.082 2.780 2.560 8 — — 6 
1.950 1.950 1.950 1.950 
950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 } 2.500? 2.500 2.500 2.500 7 
(Millions of U. S. Dollars: End of Month) 
101 128 120 112 93 108 116 121 lll 105 100 101 105 97 89 114 108 97 
14 677 687 697 70’ 717 72? 73? 74 757 767 637 657 Oe exes 
27 277 267 467 54? 407 347 257 27 307 217 257 487 487 
5 3 5 6 4 3 3 4 5 4 6 5 4 5 
106 96 113 122 125 114 108 104 106 109 103 94 118 113 
53 53 54 71 76 66 62 50 53 55 50 44 67 66 58 
34 33 33 50 58 48 42 29 34 34 29 22 47 46 39 
20 21 20 20 18 18 20 20 20 20 21 22 20 20 19 
(Millions of U. S. Dollars) 
13.3 . ie 18 «6886 lO UD Ct 8 1.4 7: £2 28)- 148 32 
(Millions of Pesos) 
768 48 53 72 103 84 83 55 67 78 68 54 65 67 
656 42 67 71 71 60 54 51 58 66 58 44 56 62 
(1987 =100) 
108 68 85 133 198 158 134 83 111 130 113 77 83 80 126 
(Millions of Pesos: End of Month) 
96.1 -5 2838.2 . 188.2 224.2 285.5 215.9 204.0 192.9 196.1 203.1 188.1 171.7 220.4 210.0 188.1 5 
195.0 : 221.1 A 2538.5 2438.5 219.9 202.0 196.5 194.9 195.0 185.6 184.1 194.2 191.3 190.9 218.8 5 
131.9 . 1388.8 142.7 ‘ 146.7 146.1 186.3 186.1 189.5 182.5 1381.9 131.7 130.7 1386.4 186.0 134.8 135.9 6 
20.3 ; 2.9 24.0 18.8 14.8 136.3 168 18.8 =%%&%8:8 17.8 2.3 13.8 18.8 18.8 18.8 18.8 18.8 8 
42.8 : 59.4 68.0 85.4 92.0 81.0 67.8 52.1 48.2 45.0 42.8 40.1 39.6 44.0 41.5 42.3 69.2 <a 
25.5 3 119.8 ‘ -8 160.1 145.2 145.7 1838.7 196.7 204.9 225.5 205.6 201.1 208.8 165.8 185.5 189.9 2.3 
(Millions"of Pesos: End of Month) 
9.1 5.7 6.4 $7 6.5 9.6 11.3 Tat 6.8 6.9 7.4 9.1 716 6S 12.3 10.7 12.5 
722.0 5688.5 614.0 6382.9 644.4 660.5 685.3 715.9 767.0 742.2 734.7 722.0 716.6 720.3 723.6 736.3 757.3 
92.4 187.2 188.4 180.9 141.1 121.8 155.2 158.5 155.2 147.6 160.7 92.4 149.0 183.4 183.8 154.4 163.2 
(Millions of Pesos: End of Month) 
62.4 966.7 985.6 977.0 970.3 982.7 1,050.6 1,047.1 1,059.5 1,004.7 997.6 962.4 954.6 944.7 926.8 940.1 950.3 949.7 
157.5 420.8 423.8 419.2 405.1 443.3 458.3 433.9 480.8 411.1 403.4 457.5 390.7 380.4 371.6 375.8 378.5 416.8 
04.8 545.8 561.9 557.8 565.2 5389.5 592.3 613.2 628.7 593.5 594.3 504.8 563.9 564.4 555.2 564.3 571.8 532.9 
37.5 88.6 388.0 388. : 86.6 88.6 385.6 84.4 988.7 40.1 939.2 $7.5 42.3 438.6 44.6 45.8 51.8 re 
33.3 $6.2 26.7 26.2 26.1 18.8 28.1 25.9 38.9 652.7 44.0 33.3 52.0 70.8 74.8 61.8 74.7 58.5 
105.5 926.6 1,071.5 916.2 1,003.9 1,030.5 1,311.0 1,224.4 1,292.3 1,173.1 1,121.6 1,155.7 1,232.9 1,037.6 1,086.9 1,080.1 1,158.2 1,243.8 
(Per Cent: Average of Daily Quotations) 
6.49 6.42 6.46 6.66 6.62 6.68 6.66 6.64 6.48 6.47 6.20 6.17 6.59 6.59 6.52 6.59 6.67 6.60 
(1987 =100: Average of Daily Quotations) 
134 135 134 133 133 134 135 137 136 133 130 129 130 130 128 125 125 125 
(1937 =100) 
583 529 529 529 563 609 643 686 602 584 632 665 697 703 695 
366 335 344 359 372 386 386 385 399 895 398 399 396 398 406 
(1987 =100) 
168 181 176 189 
a 


rates were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. ? Beginning March 20. 
ax Depinning February. ‘Single tax rate beginning July 10. ’ December average. * Discontinued March 20. 7 Last Page 21 
eekly statement of month. * May/December. 











Costa Rica 





nimi Pp 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Colones per U. S. Dollar: End of Year) 
5.€7! 


Exchange Rates 
SELLING RATES 


ee al caw wate \ 
With Surcharge........ j 
Free ; 5 
With Import Surcharge , 
First Category..... 
Second Category... 
Third Category.... 
Fourth Category... . 


NID ae Se t% 


Gold and Foreign Assets 


18 OTHER BANKS: Foreign Exchange 
ee eee i ices cine ate ap he 
15 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE (In Colones) 


20 Ne sok cena aig bos poi 
21 OSS OE | ee 
VALUE OF TRADE (In Dollars) 

22 Exports.... Pe eel b-tis cicig 

23 SONOMA Bis os <a v's 
VOLUME OF EXPORTS 

24 SS ere 

25 0S ee 

26 ES ert dh a 


Assets of the Central Bank 
SO Fonmean Agemrs............... 


81 Domestic Loans & INVESTMENTS 
82 Government............... 
83 Official Entities............. 


84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 Domestic LoANs & INVESTMENTS 


42 iSovermment............... 
43 Official Entities............ 
4h Business and Individuals... . 
ens hiss bond's chk o 06S H 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 
53 Central Bank 
54 Other Banks 


55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 
57 OTHER DEPOSITS 


58 BANK DEBITst 


Prices 

80 WHOLESALE PRICEs (All Goods).. 
81 Home Produced Goods...... 
82 Export Goods.............. 
83 Import Goods.............. 


84 Cost or LIvINGt 
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5.62 
5.70 5.76 


5.62 
5.65 


5.62 


5.71 6.01 


(Millions of U. S. Dollars: End of Year) 
.99 2.41 10.52 7.65 2.68 
81 .79 81 6.02 2.02 
18 1.62 O.vn 1.63 .66 
a 1.40 2.04 1.79 2.83 

1.96 3.81 12.56 9.44 5.51 
ae o. AB.86 6.89 7.74 


(Millions of Colones) 


39.4 54.8 57.1 64.7 80.3 
94.6 99.9 69.0 151.38 185.5 
oe of U.S. Dollars) 
7.01 957 10.16 11.53 14.30 
16.84 17. 80 12.29 26.95 33.04 
(1987 =100) 
61 88 81 86 57 
60 95 46 52 103 
67 77 17 18 54 
(Millions of Colones: End of Year) 
5.5 13.5 60.1 43.0 15.0 
25.5 25.3 25.0 24.5 25.4 
10.6 10.3 10.0 8.2 9.0 
14.9 15.0 15.0 15.3 16.4 
5.1 9.7 8 26.4 42.0 
(Milli ions of Colones: End of Year) 
5.5 7.0 11.4 10.0 15.9 
59.3 67.5 65.8 126.2 157.0 
4.9 4.6 §.2 2.6 15.1 
5.9 6.3 6.9 16.6 16.0 
48.4 56.6 58.8 107.0 125.8 
8.6 7.8 28.9 212 14.8 
(Millions of Colones: End of Year) 
54.1 69.8 112.4 144.2 140.5 
25.9 35.6 52.8 70.5 67.2 
28.1 34.2 59.6 73.8 73.3 
= 2.0 6 4 .4 
27.9 32.2 59.0 73.4 72.9 
12.3 ew 16.3 19.5 22.4 
8.4 7.6 ot 0.2 6.3 
43.1 Be.4 63.4 126.3 132.7 
(1987 = 100) 
95 101 132 189 190 
93 98 127 198 192 
71 81 106 186 238 
101 107 143 168 184 
99 102 123 177 184 
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+ Monthly totals and 12-month averages (10 months average for 1948). 
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9.165 


9.735 
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5.67 
6.24 
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13 .23° 
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48.1 
40.1 
20.6 
19.5 
8.9 


. 


30.0 


226.8 
42.7 
15.1 

169.0 


19.1 


196.4 
92. 
103. 


5 
8 
3.2 
100.6 
30.0 
12.7 
44.9 
213.8 


260 


241 
576 
305 


266 


(Colones per U. S 


Sept Oct Nov Dec Jan 








. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 
6.24 6.24 6.24 6.24 6.24 
8.50° 8.88 8.85 8.70 8.56 


9.07° 9.45 9.42 9.27 9 


13 


11.625 12.00 11.97 11.82 11.68 
12.755 13.13 138.10 12.95 12.81 
14.175 14.55 14.52 14.37 14.23 


(Millions of U. S. Dollars: End of Month) 


5.39 4.39 3.40 3.71 3.64 
05 2.05 2.05 2.05 2.04 
34 2.34 1.385 1.66 1.60 


2 
3 
4.56 4.74 4. 
9.96 9.18 7 
arias sacks 6.26 


(Millions of Colones) 


14 4.81 5.38 
54 8.52 9.02 


9.7 6.6 oi 18.2 26.1 


22.0 23.2 26.6 23.8 20.6 


(Millions of U. S. Dollars) 
1.73 1.18 1.62 2.00 
3.92 4.14 4.78 











4.24 3.67 


(Millions of Colones: End of Month) 


30.4 24.7 19.1 20.9 20.5 
$7.1 40.2 387.0 934.6 33.7 
7.7 2.1 616 | UK 13.7 
19.4 20.0 20.0 20.0 20.0 
62.3 66.2 59.2 82.6 78.5 
(Millions of Colones: End of Month) 
25.7 26.7 23:8 27.1 30.3 
224.9 2384.1 241.5 243.1 238.5 
42.1 41.6 41.5 40.2 38.7 
6.5 11.4 8.2 Ws 2.4 
167.3 181.2 188.7 192.5 190.7 
17.4 19.2 16.8 24.3 21.8 
(Millions of Colones: End of Month) 
196.4 193.9 196.0 205.6 205.6 
94.6 98.1 95.4 101.1 96.9 
101.9 100.8 100.6 104.6 108.6 
3.4 2.5 3.9 3.4 2.6 
98.5 98.3 96.7 101.2 106.1 
$0.0 30.0 29.4 31.0 28.0 
9.9 10.3 12.0 8.1 13.2 
29.5 29.6 26.0 23.0 19.7 
193.3 177.0 199.8 221.5 250.2 
(1937 =100) 
256 255 256 259 265 
238 236 237 242 249 
570 572 567 565 568 
302 299 300 301 305 
265 265 265 267 271 












‘ Beginning April 1. 


? Beginning October 13 surcharge of 20 per cent applied to second and third 


‘Reginning April 1 and applicable to preferential imports only. * Average. 
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Cu ba INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 


1950 





Exchange Rates 





SELLING RATES (Pesos per U. S. Dollar: End of Year) t+ 
1 ak skal Shwe owe 1.008 1.020 1.1385 1.095 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 
2 EE io cnacwncves ns 1.028 1.040 1.158 1.117 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK................ 1 2 1 1 1 32 232 266 346 316 343 418 331 
11 TN ke ona kbs s 1 1 1 1 1 16 191 226 279 289 299 271 299 
12 Foreign Exchange.......... _ 1 _ _ _ 16 41 40 67 28 44 82 32 
18 Foreign Investments........ — ae — i ne = = — _ — _ 65 mm 
OTHER FOREIGN EXCHANGE 
14 Banks... 35 25 17 22 44 130 202 224 280 266 186 113 171 
15 Business and Individuals. 40 12 10 9 26 43 145 161 213 296 384 479 399 
OER CR acts hak ehenks kaee's > 76 39 28 32 72 206 579 651 838 879 913 1,010 901 
17 DOLLAR EXCHANGE IN U.S. BANKS .... Pet 37 48 62 100 128 153 235 219 164 259 177 
18 Government and Banks..... po en ses et eka es sey ond eae rer eres 207 124 
19 Business and Individuals... . a ae Oat ieee ee eae a ener eee ae ee 52 53 
Foreign Transactions 
VALUE OF TRADE (Millions of Pesos) 
20 ED og oc Ss ee 186 143 159 141 217 182 410 534 773 724 593 642 39 
21 ee 130 106 114 115 137 147 238 300 520 527 451 515 38 
VOLUME OF EXPORTS (1987 =100) 
22 ees ees pe kkusuwse s 100 89 96 72 116 63 130 132 190 209 173 186 133 
23 Gio 1935/39 Weights). . 100 100 104 89 106 102 179 184 110 117 96 95 
Assets of the National Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS............... _ — _ — — — — — — _— ans 418 “ 
DomeEstTIc LOANS & INVESTMENTS 
$1 Government............ - _ _— _ _ _ _— _ _ — — 28 _ 
$2 CREDITS TO OTHER BANKS....... — — — — _ — _ — _— _ _ {3 — 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 35 25 17 22 44 130 202 224 280 266 186 113 171 
41 Domestic LoANS & INVESTMENTS 82 81 82 80 73 81 125 177 192 210 210 330 240 
42 ee se ne ttl Sad aes ete eae tated Aas pa pete 38 ae 
43 Business and Individuals... . - pean ae oe S haich re =e dog ee eats ence oe 292 a. 
44 Of which: Domestic Loans 69 67 69 67 60 68 111 162 174 195 192 277 223 
0 34 48 50 41 41 84 238 238 270 218 229 238 197 
46 7 AEG ee oye ree 21 33 38 30 23 41 134 123 177 132 158 167 183 
47 U. S. CE Ua. 13 15 13 11 18 42 104 115 92 87 70 71 64 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 165 142 147 163 198 266 671 799 956 1,041 1,123 xX 1,278 1,149 
51 vameney Rens estan ae 78 54 61 72 91 117 312 376 467 586 671 782 698 
52 NN eg gg 39 42 51 63 65 74 167 214 254 289 287 303 299 
53 U. S. Dollars. . 5 40 12 10 9 26 43 145 161 213 296 384 479 399 
54 Deposit Money. . pe 87 88 87 91 107 149 359 424 490 456 453 x 491 451 
55 OO eee Pe 40 48 7 56 54 68 164 210 260 259 806 xX 345 314 
56 U. S. Dollars. . + 47 40 30 35 53 81 195 214 230 196 146 xX 146 137 
57 TIME DEPOSITs. Paynes oe 51 51 41 37 32 38 74 79 96 103 103 Xx 54 104 
58 GOVERNMENT DEPosiTs......... oar at aks signs bk aa Pah bien ee Poms ee 136 ear 
BANK DEBITSt{ 
59 To Deposit Money......... 144 163 166 179 212 253 398 531 693 745 650 x 800 661 
59a I Ra Sod oc od gk 96 104 109 123 140 119 172 264 370 456 490 xX 683 526 
59b U. S. Dollars. 48 59 57 56 72 134 226 267 323 289 160 x 116 135 
59c To Government Deposits. . hee es iets ee ae cok song ot nets ere ns 16 re: 
Prices (1987 =100) 
80 WHOLESALE PRICES: Sugar...... 100 83 86 77 96 144 167 202 273 X 244 240 287 258 
UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights). . 100 94 91 92 89 104 189 200 211 187 207 215 
Gai. 1987 =100) 
82 Reval. Prices (Food)§......... 100! 100 94 92 10 194 213 249 272 237 228 218 
Production and National Income 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 EN rn et pio scale oe Perr ogi ee ee 161 164 146 167 227 
(1987 =100) 
91 Se 100 88 83 89 98 106 92 105 151 157 137 146 
92 SS Boe 100 100 82 101 77 93 117 153 141 102 96 169 
(Millions of Pesos) 
93 NATIONAL INCOME............. bins ae 488 cs aie 5 sexd 1,074 1,258 1,674 1,697 1,570 1,650 
A te Hn —— 
+ 1937-1941 December averages. t Monthly totals and 12—months averages (6 months average for 1937 and 11 months ‘July /Z 
Page 24 average for 1940 and 1946). § In Havana. y 








Cuba 


Apr May June July Jan Feb Mar Apr May June July 


(Pesos per U. S. Dollar: End of Month) 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 
383 419 446 448 440 432 427 423 418 415 431 453 483 513 529 
299 299 299 299 291 291 291 271 271 271 271 271 271 271 281 


85 120 138 115 110 105 87 87 82 88 105 128\ 212 122 118 
_ — 10 34 39 36 50 65 65 56 55 54f 121 131 


144 115 104 103 110 121 127 130 113 103 105 97 99 

425 434 439 446 460 464 470 465 479 484 489 492 497 

953 969 989 972 977 983 974 1,018 1,010 BOG) 1080 3,068 2,078 ccc css 

210 224 237 246 260 261 274 277 259 251 258 273 319 327 328 
155 168 181 189 201 204 219 224 207 200 207 224 269 276 275 
55 56 56 57 58 57 56 54 52 51 50 49 50 52 52 


(Millions of Pesos) 
49 52 64 77 63 58 27 42 
34 40 39 48 45 52 46 54 
(1937 =100) 
190 179 247 267 243 178 68 113 


(Millions of Pesos: ‘End of Month) o 
383 419 448 432 427 423 418 415 


8 8 8 18 23 24 28 30 
— 1 1 1 2 3 3 3 


(Millions of Pesos: End of Month) 
144 115 103 110 121 127 130 113 103 
280 278 277 309 289 285 283 330 334 
jee mee eats Boeehs 28 15 14 38 34 
teat Agee eas rs 261 270 269 292 301 
263 256 257 251 248 257 256 277 286 
215 231 263 248 257 246 245 238 227 
146 154 194 182 195 178 171 167 166 
70 77 69 66 61 68 74 71 61 

(Millions of Pesos: End of Month) 
1,229 1,243 1,281 1,25431,265 1,266 1,265 1,273 1,263 
744 758 745 756 756 755 753 782 781 
319 323 299 296 292 285 288 303 297 
425 434 446 460 464 470 465 479 484 
486 485 485 498 xX 509 511 512 491 482 
343 352 354 370 xX 370 363 361 345 350 
142 133 131 127 xX 138 148 151 146 132 
106 108 116 121 x 54 56 55 54 70 
jaa ihe fs ieee mee 104 107 101 136 128 


ome Corr Oconr co 


758 811 692 772 718 695 707 800 843 
597 641 553 646 603 595 601 683 714 
170 138 126 115 100 106 116 129 


AAawo 


25 25 19 16 16 


(1937 =100) 
243 282 336 339 337 322 309 301 


(July/Dec 1987 =100) 
238 241 230 246 


a 
‘July /December. 








Denmark 






Exchange Rates 


1 SELLING RATE 
2 With Tax 


Gold and Foreign Assets 


10 NATIONAL BANK..... re 
11 ee Sa eras bs wie i's 0s 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
14 RN ek 8 bia ak chai a ote 

15 DOLLAR EXCHANGE IN U. BANKS 
16 Government and a a 

17 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 NS OE Pee 

v1 Imports, c.i.f........ 
VOLUME OF TRADE 

22 Exports (1947 weights 

23 Imports (1947 weights 


Assets of the National Bank 

80 FOREIGN ASSETS 

81 Domestic LoANs & INVESTMENTS 
82 Government 

83 Non-Government 

Assets of Other Banks 

40 Forricn ASSETS 

41 Domestic Loans & INVESTMENTS 
42 CasH. ” 

Currency and Deposits 

50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 

53 Other Banks 

54 Postal Check System 


55 Time DEPposItTs wick 
56 GOVERNMENT DEPOSITS 
Government Finance 

60 DericiT (—) OR SURPLUS 


61 Revenue 

62 Expenditure. .... 

63 Occupation Expenditure ( — ) 
FINANCING OF DEFICIT 

64 Net Borrowing 

65 Use of Cash* Balances 


66 KRONER DEBT 

67 FOREIGN CURRENCY DEBT 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 
SHARE PRICES 

71 Industrial 

72 Shipping. 

Prices and Wages 

80 WHOLESALE PRICES+ 


81 Home-Type Goods 
82 Import-Type Goods 
83 EXPORT PRICES 

8h lo) ae 

85 Bacont..... 


86 Cost or LIVING..... 
87 WacEs (Hourly Earnings). 


Proiuction, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 Producers’ Goods 

92 Consumers’ Goods 

93 AGRICULTURAL PRODUCTION FAO)§ 
94 ANIMAL FEEDSTUFFS 

95 ANIMALS AND PRODUCTS 


96 UNEMPLOYMENT (ALL TYPES)... 


97 GROSS NATIONAL PRODUCT 
98 NATIONAL INCOME 
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OMe Mond 
Oc cs 
Co MONG 


+ Home consumed goods. 


4.49 


,041 
1,649 


2 453 


402 


2,050 
1,979 


71 


2,421 


4.48 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 


21.7 


6.9 
6.1 


ne 


23. 


Or 


102. 


230 
467 
119 
348 


4,984 


046 
425 
Be be | 
2,062 


,001 


on ox C2 i ~2 
Co PIO 


= bo 


1940 


5.18 5.18 4.79 4.81* 
Millions of U. S. Dollars: 
58.7 62.2 59.5 83.8 
52.0 44.3 44.2 37.6 
6.7 17.9 15.3 46.2 
10.3 72 7.4 32.3 
69.0 69.4 66.9 116.1 
17.3 18.1 vay 25.9 
Millions of Kroner 
1,517 1,278 1,053 904 
1,377 1,811 1,210 696 
(1937 =100) 
76 46 34 28 
61 47 42 22 
Millions of Kroner: End o; 
149 190 180 305 
1,075 1,857 2 ,622 7,774 
804 1,659 2,477 7,611 
271 198 145 162 
Millions of Kroner: End of 
54 37 35 156 
5,011 5,247 5,824 X 6,996 
498 1,001 1,104 xX 3,177 
Millions of Kroner: End of 
3,136 3,809 4,480 X 8,236 
703 797 927 491 
2,482 3,013 38,554 X 6,745 
2,308 2,849 3,331 X 6,277 
124 164 222 468 
2,475 2,668 2,899 xX 3,151 
_— 148 600 2,737 
Millions of Kroner: Year Beginning April 
—877 —716 —943 —325 
1,100 1,127 1,400 , 762 
994 1,097 1,418 2,161 
-983 —746 925 74 
960 1,008 1,454 353 
—83 —167 —511 —78 
1,865 2,917 4,380 11,256 
634 590 581 740 
Per Cent: Average of Months) 
4.99 4.15 4.06 3.76 ; 
1937 =100: Average of Months) 
95° 114 124 129 
84° 106 111 112 
(1937 =100) 
145 171 179 179 
137 163 171 174 
157 184 192 187 
131 180 185 187 
131 219 220 210 
109 123 128 144 
130 150 156 162 
121 130 136 167 
(1987 =100) 
87 82 86 74 
83 82 93 71 
89 82 80 77 
96 84 94 102 
94 64 51 64 
(Per Cent of Union Membership) 
23.9 18.4 15.1 13.4 
Billions of Kroner) 
8.6 a. 7 10.8 14.0 
7.4 8.4 9.5 12.0 





t Unit values of exports. 








1941 1942 


1945 


(Kroner per U.S. Dollar: 


§ 1934/1938 =100. 





End of Year) 


aon wa 





4.81 


<) 
1 
orn HOH 


2,313 
3,090 


64 
83 


283 
5,755 
5,609 

146 


121 
8,710 
1,709 


7,188 


1,562 
5,627 
5,255 
371 
4,184 
1,741 
1) 
1,135 


1947 


1948 


4,666 
1,858 


—29 
3,135 
3,164 


—430 


257 


8 ,306 
1,324 


4.07 


132 
116 


213 
202 
230 
278 
287 
214 


170 
210 


129 
132 
126 
97 
96 
64 


Sue 


85 
31 
5d. 
18. 
104. 
38. 


1949 


6.923 


5,203 
1,853 


44 


122 
101 


218 
213 
227 
276 
282 
213 


171 
220 


138 
139 
135 
117 
109 

84 


9.6 


19.6 
16.7 


Comer OwO 


Se ore 
Ooo ee CO 
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1950 


6.92 


Ook orwem cout 


4.58 


145 
119 


246 
235 
264 
265 
250 
207 
181 
231 


152 
152 
150 
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———— 1950 —_——__—_ —_-—__ —_—————“- _—_—_— 1951 —— 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Kroner per U. S. Dollar: End of Month) 










ei . — ; > (6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 1 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 { §:%. 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 2 
(Millions of U. S. Dollars: End of Month) 

91.0 92.7 95.4 86.2 82.0 83.2 75.9 79.0 89.4 89.8 93.3 95.7 91.3 84.7 87.7 94.3 90.2 93.0 40 
31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 931.5 31.5 31.5 31.5 31.5 31.5 31.5 2 
59.5 61.2 63.9 54.7 50.5 51.7 44.5 47.5 57.9 58.3 61.8 64.3 59.9 53.2 56.3 62.8 58.8 61.6 12 
20.8 19.9 17.7 19.7 21.9 19.0 19.9 21.1 26.3 28.2 21.0 16.0 15.3 18.4 18.6 17.0 15.8 18 
111.3 112.6 118.1 105.8 103.9 102.2 95.8 100.2 115.7 118.0 114.3 111.7 106.6 103.1 106.3 111.3 106.1 1h 
33.2 29.8 33.0 382.0 35.9 31.9 31.6 36.4 39.1 43.7 45.5 43.2 42.2 48.2 47.8 48.0 44.7 15 
33.1 20.5 23.0 22.0 25.0 21.9 21.9 27.8 30.3 33.2 35.4 35.5 33.8 39.7 40.0 39.2 35.7 16 
101 8.9 10.0 9.9 10.9 10.0 9.7 8.6 8.9 10.5 10.0 7.7 84 84 78 8.7 9.0 17 














(Millions of Kroner) 




















303 348 320 353 372 420 376 391 495 429 441 473 465 416 495 474 460 . 20 
449 516 417 466 448 460 560 480 497 569 539 578 507 553 684 635 613 <n 
(1987 =100) 
— 99<———_ _ ——— 109 <——_ —_—-> 123 <——-  _- ——> 137<—— ——-> 131 <—_——__ paul tae 22 
—>139<——$ ss ——-—> 128<——— ss ———_ > 188 <——__ ——> 149<———_ > 141<——— ~ dice < cen scx 
(Millions of Kroner: End of Month) 

480 492 511 447 418 427 376 398 ‘469 472 496 513 483 437 458 505 475 95 30 
5,012 4,874 4,943 4,934 4,925 4,334 4,280 4,329 4,311 4,402 4,473 4,481 4,410 4,503 4,553 4,553 4,614 4,615 $1 
4,893 4,763 4,785 4,784 4,769 4,174 4,105 4,162 4,134 4,223 4,282 4,276 4,202 4,307 4,352 4,312 4,363 4,372 $2 

119 111 158 150 156 160 175 167 177 180 191 205 209 196 202 241 251 242 33 

(Millions of Kroner: End of Month) 

140 137 122 136 151 131 137 146 182 195 145 110 105 27 128 117 109 aie: Sa 
9,802 9,864 10,065 10,118 10,290 10,265 10,372 10,426 10,542 10,477 10,359 10,394 10,456 10,486 10,633 10,641 10,642 on 
1,119 1,098 1,016 980 885 898 869 841 760 820 831 843 795 763 750 690 7 cee 

(Millions of Kroner: End of Month) 
6,403 6,386 6,447 6,427 6,480 6,264 6,356 6,393 6,380 6,467 6,459 6,260 _ 6,323 6,330 6,304 6,386 .... 50 
1,463 1,479 1,479 1,476 1,504 1,468 1,441 1,469 1,505 1,522 1,638 1,556 1,538 1,539 1,534 1,526 1,546 .... 6! 
4,940 4,907 4,968 4,951 4,976 4,800 4,915 4,923 4,875 4,945 4,821 4,704 a 724 4,784 4,796 4,778 4,840 — 
4,550 4,522 4,570 4,583 4,581 4,450 4,540 4,557 4,522 4,586 4,434 4,350 4,347 4,392 4,419 4,424 4,440 .... 658 

390 385 398 368 395 350 374 366 353 359 387 354 377 392 377 354 400 . & 
5,361 5,410 5,471 5,502 5,538 5,583 5,612 5,658 5,691 5,679 5,619 5,708 5,737 5,731 5,764 5,765 5,785 ee 


1,944 1,880 1,760 1,864 1,304 1,247 1,221 1,245 1,285 1,316 1,266 




























(Per Cent: “ of Month) 
4.32 4.29 4.85 4.89 4.42 4.50 4.61 4.64 4.78 4.84 4.84 4.90 4.95 4.95 5.04 5.13 5.09 5.13 70 
(1987 =100: Average of High and Low During > me 
















138 141 143 146 149 148 150 153 151 141 140 143 143 142 141 140 ca, See 
108 «111, ss118,'s«d115—i(—ssd120ssd2KSs12TSs129 1126S 12tSs122 193 123«123—=«126—'s28Ss2LSC i878 
(1937 =100) 
235 236 238 239 238 239 245 252 257 266 275 286 294 303 312 319 328 324 80 
226 227 «0228 «= 229 227 228) 233 239 2438 251255 262 265 274 281 290 299 296 8 
249 250 «253 «253s 252 256 = 264 = 2738) 278-288 805 321 336 347 356 361 369 365 88 
264 260 260 260 260 262 264 265 276 277 278 285 287 2838 282 282 281 284 88 
293 284 284 227 225 225 237 251 237 231 235 2 Se eres: 
209 «205 «6212, 207 205 206 «= 209 205 205 «S206 = 205 a ee Re isis eeen anes, 
So pee uae aee MCs. tug Se x Roa ae Beas oan Be 
—>221-——— § ———> 281<-————/s ——> 2384<——— ——> 288 ec cee eee cee eee OF 
(1987 = 100) 
146 152 «1158S s«s164 «1600 s«s114.s«d15Bss«d1GBe—s«d'GSD_—s«d“GR_—s« 153 157 «:162)-s16l_Sss16L S155 «14 90 
146 149 «157 160 «158 ss115-'s«s152s«id'GAC(‘«dGSCt«dCGCt«édLSV 154 156 ««159s«d16l.Ss«d165-Ss«s165Ss«d125sO 
143 «158 «157° «164158 142 160 158 159 158 150 156 161 158 157 148 106 























“93 "95 ‘101 108 (116 109 102 97 93 92 ‘92 (108 107 106 12 116 = 119 


(Per Cent of Union Membership) 
14.7 ea 7.4 4.3 3.9 4.3 3.7 5.6 5.4 70 «614 15.3 14.6 14.6 6.6 4.6 4.0 cic 













Beginning January 22. ? Beginning August 21. * Beginning September 19. ‘ Beginning November 19. § Less than 12 
months. 6 In March 1951 Government Deposit accounts were credited with 493 million kroner representing the equivalent of Page 27 
the net consolidated liabilities to EPU members taken over by the Government. 
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12 Foreign Exchange.......... 

18 OTHER BANKS: Foreign Exchange 
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14 Foreign Exchange.......... 
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17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 See eee 

21 ODDS 5 sin b4.00 sa 
VOLUME OF EXPORTS 

22 Raed ebinG cea <e%n se + 

23 SD ek had coi aG sche w slo 

24 Ee eee 

26 ED tr ae 3 


Assets of the Central Bank 

SD Fonmeaw Aumers ............... 
DomEsTIC LOANS & INVESTMENTS 

$1 Government............... 

Assets of Other Banks 

40 Fonmon Assers ............... 


41 Domestic LOANS & INVESTMENTS 


42 Government............... 
43 Official Entities............ 
4h Business and Individuals... . 
an alain’) sla vi 


Currency and Deposits 


50 MONEY SUPPLY................ 
61 (rer Serre 


52 Deposit Money............ 


58 Tuas Derosims................ 
&4 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS{............ - 


Prices and Wages 


80 WHOLESALE PRICEs (Ciudad eenemmaak 


81 EXPORT PRICES: Sugar..... 
82 Cacao §.. 
83 Coffee §. 


84 Cost or LivinG (Ciudad oo. 
85 WAGES (Daily Rates)........... 


Production and National Income 
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Dominican Republic 


(Pesos per U.S. Dollar: 
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90 NATIONAL INCOME.............. 






t Home consumed goods. 


43.5 
18.1 


(1987 =100) 


76 
96 
161 
296 


(1948 =100) 





INTERNATIONAL FINANCIAL STATISTIC 


1942 ‘) 1945 1946 


End of Year) 


S. Dollars: End of Year) 


2.0 
2.0 


ae of U. S. Dollars) 
7 
aT .7 


97 
128 
95 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


33.18 34.65 
6.78 10.22 
3.19 4.10 

42 .68 
3.17 5.42 
.28 .22 

34.02 39.45 

12.838 15.72 

21.18 28.74 

11.15 8.95 
3.83 5.51 

19.88 28.27 

71 84 
62 84 
25 27 
55 71 
79 88 
49 53 


(Millions of Pesos) 


174.5 





180.4 


§ Unit value of exports. 
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82.3 
65.3 


89 
131 
150 
441 


14.84 
5.61 


10.49 


30.26 
14.94 


14.53 
9.51 


1949 
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t Monthly totals and 12-month averages. 





amwce 


roc & 
aASconra 
Coeneas 9 a3 


ou 
> or 


TICS Myo.umeE I1V, NUMBER 8, AuGusT, 1951 Dominican Republic 





— 1950 ———_— + -- > 1951- —— -$ — —__—__ 
950 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Pesos per U. S. Dollar: End of Month) 


.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Millions of U. S. Dollars: End of Month) 
9.4 15.9 15.6 16.0 17.4 18.8 18.0 18.6 18.2 17.9 18.3 19.4 19.6 21.8 22.7 28.6 24.6 26.6 27.3 10 
L.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 6.0 6.0 6.1 8.1 8.1 11 
.3 1.8 11.6 18.0 18.3 14.32 18.9 4.6 14.1 138.8 14.2 15.3 15.6 17.8 16.6 17.6 18.5 18.5 19.2 18 
Lew 8.6 9.7 10.8 11.7 12.6 15.9 165.1 13.8 226 231.6 81.7 13.3 14.0 14.8 14.6 16.3 18.2 20.1 18 
5.6 5.7 5.7 5.7 5.9 6.1 6.3 6.3 6.3 6.4 6.5 6.6 6.6 6.7 6.9 won ee 14 
7.6 80.2 81.0 982.6 385.0 36.9 40.2 40.1 37.3 35.3 386.3 37.6 39.6 42.1 44.4 45.3 eran 15 
8.7 86.8 38.8 389.6 40.9 42.6 45.6 44.8 41.8 41.3 41.8 42.7 44.3 45.1 45.8 46.3 48.7 51.3 16 
5.8 0.6 21.4 22.6 24.7 25.8 20.1 28.8 27.1 2.8 24.6 25.8 27.0 29.1 30.2 30.8 33.4 35.1 eeu Se 
5.8 15.8 17.4 17.0 16.2 16.8 16.5 16.0 14.8 17.5 17.2 16.8 178 2168 26.3 36.56 216.8 163 .... 
(Millions of U. S. Dollars) 
3.5 5.6 11.8 61 @WSE HS HSA 5.4 2.8 3.6 5.1 6. 10.6 5.7 11.9 106 18.7 18.8 10.4 20 
2.0 5.4 4.2 3.2 3.7 3.5 3.2 2.8 2.1 3.7 4.8 2.9 2.6 4.7 5.5 5.0 4.7 neue: Cae 
(1937 =100) 
111 +139<-— §- ———> 1738<——_- -—— _ 9<+—_-_ —> 54 <_——_ —> 119<——- _ ——_» 197 <+—_——_ caida 
131 > 6<—S Ss ———> 222<+——-_ -———> 153<—_- ——> +914<—— —> 8<— ——>200<—_......_ 88 
117 —+104<—-——- _ ——> 68<——-_- -———> 55<—- — > 240<—— — > 194<-———-  ———-» 48<———__....._ & 
488 —~+>187<-—— 1S)§s ——> 125<+——_ -——> 558<—— _ ——> 1,080 < —> 631<——- ——> 69<——_......._ 85 


(Millions of Pesos: End of Month) 
87 15.86 15.60 16.038 17.86 18.28 17.99 18.65 18.16 17.89 18.27 19.37 19.60 21.84 22.69 23.62 24.56 26.57 27.27 30 


.06 5.81 5.82 5.84 5.98 6.20 6.79 6.19 6.17 6.17 7.06 7.06 6.99 6.88 6.88 6.88 6.88 6.88 6.86 $1 
(Millions of Pesos: End of Month) 
.10 8.68 9.68 10.84 11.66 12.52 15.90 15.06 12.80 11.00 11.52 11.70 18.82 18.97 14.84 14.57 16.34 18.16 20.10 40 


46 28.80 28.63 27.79 28.67 28.14 28.45 28.87 29.95 31.81 31.58 33.46 34.04 34.75 35.88 36.64 36.86 36.50 36.17 41 
42 13.52 12.79 11.92 12.79 11.75 13.38 14.28 14.92 15.48 13.40 14.42 13.92 14.66 13.96 13.70 13.46 12.16 12.22 42 


72 64 47 47 47 .46 45 57 -62 .68 77 72 73 80 83 .88 -91 1.06 1.06 48 
.33 14.64 15.37 15.40 15.41 15.93 14.62 14.03 14.40 15.64 17.41 18.33 19.39 19.29 21.09 22.06 22.49 23.29 22.89 45 
99 8.78 9.16 8.88 9.64 9.37 10.08 10.20 9.88 10.35 10.08 9.99 10.25 11.13 12.00 12.44 12.95 13.58 11.96 45 


(Millions of Pesos: End of Month) 
02 45.62 45.48 45.18 46.00 47.02 48.80 49.55 47.71 46.82 49.36 50.96 51.22 53.47 55.38 56.11 56.40 58.31 60.22 50 
-01 21.54 21.01 21.79 22.54 23.77 23.84 23.89 23.81 23.39 25.11 26.01 25.82 26.83 27.28 28.08 28.40 29.69 29.81 651 
00 24.08 24.47 23.39 23.46 23.24 24.46 25.66 23.90 23.43 24.25 24.954 25.41 26.64 28.10 28.03 28.01 28.61 30.40 52 


52 10.78 10.90 10.71 11.76 11.61 11.58 11.52 11.72 11.73 10.60 10.52 10.58 10.94 11.15 11.32 11.66 11.93 14.76 58 
85 7.75 8.87 9.22 9.84 10.25 12.60 11.74 11.09 11.88 12.18 13.85 14.55 15.51 17.37 18.80 20.63 21.56 22.54 55 
24 82.82 42.48 36.35 42.70 44.06 45.85 42.67 41.31 38.42 41.08 51.14 48.86 48.37 53.89 50.43 51.66 53.88 49.19 55 
(1948 =100) 

° 80 80 81 84 85 85 86 85 83 84 83 85 87 87 88 9 97 97 80 
89 73 74 70 75 84 97 107 112 107 99 98 99 105 111 114 114 «114 104 88 
94 196 202 188 171 186 198 197 202 218 207 ~ 210 214-219 «225s «2240=S 226 2320 226 88 
96 94 93 94 95 95 96 98 96 95 97 98 98 99 99 102 103 106 107 &% 
07 1022 104 1138 109 «111 110 107 108 109 ©1038 §=©6107 1066 «#105 «6113 «6118 «=6116Ssd12s—i‘(‘i 

90 





Beginning October. *September 30. *November. ‘Revised figure. Page 29 
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ee 


i a cincdieeadinnminaaintentanipinnima we 
1937 1938 1939 1940 1941 cies 1946 1947 1948 1949 1950 Fe 
Exchange Rates 


SELLING RATES Sucres per U.S. Dollar: End of Year) : 
1 Official......... tad de was j 13.50 13.50 18.50 18.50 13.50 13. 
2 ccc acacws f 13.79 14.40 15.00 15.00 15.00 14.102 18.90 15.17? 15.17 15.17 15.17$ 15.151 15.1 
3 With Surcharge. ... \ —_ — 20.17? 20.17 20.17 0.1 
4 ee eee soonl . 5 19 ee ae - = _f 18.25 18.01 18.42 lis 
5 With Tax j 14.55 16.1 \ 24.92 24:68 25.09¢ 18-37 J 24.2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK....... oes «©5888 40 658M. 83.1 86.5 26.6) 87.8) 6.5 ot 
11 ons inbanioice 88 84 386 42 49 9.7 21.4 20.2 20.4 20:6 20.6 18:8 20 
12 Foreign Exchange.......... 1.5 4 ‘4 2.3 4.0 7.4 11.7 16.8 6.2 7.8 5.9 18:6 6 
18 DoLLAR EXCHANGE IN U.S. BANKS 2.7 4.7 4.35 13.3 i72 9.4° 10.0 9.2 19.1 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.............. 2.47 2.47 3.10 4.01 3.80 3.25 2.43 2.68 2.03 2.77 3.46 3.87 2 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
21 Exports....... etn 145 184 «+126 128 170 278 ©3862 86574 §©6©695 «=—s«25—(iti«BE é 
22 ee ee ES ee 132 148 148 174 149 200 824 414 604 671 623 560 é 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 NBM ea so eng as east 13.2 9.4 8.5 8.0 11.4 19.0 26.8 42.5 44.0 46.3 $2.5 63.3 2 
24 aS eC: ‘ 12.0 10.4 10.0 10.8 10.0 13.9 24.0 30.7 44.8 49.7 46.1 41.5 : 
VOLUME OF EXPORTS (1988 = 100) s 
25 COMIN. os. - 00 a sy Ge 114 100 80 59 75 72 88 86 106 90 98 139 3 
26 a ese, 103 100 94 106 86 45 73 55 76 142 837 147 . 
27 er eer is ee es 6 100 48 91 102 160 146 332 331 843 157 $12 
Assets of the Central Bank (Millions of Sucres: End of Year) 
$0 FOREIGN ASSETS ............... 60 2 45 96 131 235 445 491 858 875 357 «560 35 
31 Domestic LoANs & INVESTMENTS 57 52 52 47 66 69 180 235 227 179 197 195 19 
82 OS ee 26 30 29 2 37 38 108 155 107 52 51 55 7 
33 Official Entities............ 7 — 1 1 1 5 32 57 50 41 42 46 9 
$4 Business and Individuals... . 24 22 22 20 28 27 40 23 69 86 103 95 
85 CREDIT TO OTHER BANKS........ 4 11 12 13 15 17 33 30 12 63 216 102 20 
Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS (Millions of Sucres: End of Year) 
40 Business and Individuals... . 129 144 159 183 201 255 494 536 565 694 747 842 6 
ence 27 26 26 41 51 86 219 257 185 190 173241 16 
Currency and Deposits (Millions of Sucres: End of Year) | 
50 MONEY SUPPLY................ 140 «:144—S 151 183 «239345 634 OAC (SBF TAL gD 
51 rer bate 7 73 78 80 120 169 321 350 329 345 357 459 37 
52 Deposit Money............ 66 71 73 103 119 176 312 354 284 808 364 464 
68 Time DEPOSITS ths otk ie 20 24 30 2 37 57 98 99 86 90 92 126 . 
§4 GOVERNMENT DEPoOsITs 4 12 7 s 6 11 16 63 57 69 63 56 17 20 
55 BANK DEBITSt 165 184 188 220 319 885 1,173 1,340 1,392 1,428 1,563 eV 
Prices 
WHOLESALE PRICES (Export Goods) } 1939 =100) - 
80 1939 weights 100 112 118 131 124 205 332 344 266 444 42 
81 Current Weights 100 112 129 150 151 257 343 344 287 537 ve 
82 Cacao 100 105 94 102 107 183 359 385 227 385 oes 
83 Coffee 100 94 166 242 241 379 349 313 600 1,060 
84 Rice ; 100 115 164 226 283 398 434 378 341 352 ai. 
85 Foop PRICES (Quito) 100 102 105 136 266 305 347 389 381 376 37 
Production (1987 =100) 
90 CRUDE PETROLEUM er 100 104 107 108 72 105 121 107 109 118 118 121 11 
+ Monthly totals and 12-month averages. t Guayaquil. 
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—_— —_ 1950 -$}r7~XT ———-———— -— — 1951 —— 
950 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan _ Feb Mar Apr May June July 
(Sucres per U. S. Dollar: End of Month) 
13.50 18.50 18.50 18.50 138.50 13.50 13.50 13.50 13.50 13.50 1 
— 15.17 16.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17 15.17) 15.15! 15.15 15.15 15.15 15.15 15.15 15.15 15.15 <¢ g 
>. 15! 9.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 20.17 8 
7.57 17.09 17.09 17.57 18.07 18.52 19.32 19.60 19.84 18.84 ; ‘ 7 oO ‘ — - ae (4A — 
sar Miva 23°76 23:76 24°24 24.74 25.19 25.99 26.27 26.51 oe AS.8F 18.00 17.08 17.88 17.76 17.76 17.09 17.66 5 
(Millions of U. S. Dollars: End of Month) 
9.2 25.4 26.8 27.5 27.2 27.6 29.5 32.6 36.0 36.4 937.4 36.4 36.0 35.1 36.0 35.9 33.5 32.6 10 
37.4 20.6 19.7 1.4 19.8 19.3 19.4 18.7 18.7 18.7 18.7 18.8 18.8 18.8 22.3 22.3 22.3 22.3 22.3 11 
a 5.56 «.5.7)CiC«‘a7«Wlsi‘<‘z|zéw#T)«©6OUT7L9 = 8.2) «(10.8 «18.9 17.8 17.8 18.6 17.6 17.2 12.8 13.7 13.6 11.1 10.3 18 
" (Millions of U.S. Dollars) 
3.97 .27 382 BT 34 .38 .30 .28 31 .36 31 01 .02 01 01 01 01 .02 20 
: (Millions of i 
85 34 41 63 69 65 63 —-> 209 <— > 264<—— 59 65 53 76 76 TT 2. @ 
sae 36 38 45 37 42 47 44 46 46 762 67 66 50 84 69 79 oe .. & 
=e of U.S. Dollars) 
63.3 2.5 3.0 4.7 5.1 4.8 4.7 > 15.5 >19.5<——— 3.9 4.2 3.5 5.0 5.0 5.1 23 
41.5 at 2.8 3.3 2.8 3.1 3.5 3.2 3. 4 3.4 4. 6 5.0 4.4 3.3 5.8 4.6 5.3 4.2 24 
; (1988 =100) 
139 39 86 174 211 170 133 170 129 128 201 129 110 160 142 198 224 132 122 25 
147 41 35 50 11 31 63 268 390 316 174 279 148 129 38 116 41 40 73 26 
319 310 223 345 480 419 279 218 496 421 319 41 BE chee. cava | “Seats 6 157 27 
(Millions of Sucres: End of Month) 
560 353 342 362 370 367 372 398 439 484 492 560 546 540 526 540 539 502 489 30 
195 194 206 200 202 214 240 256 246 234 225 195 198 193 207 211 233 269 257 $1 
55 63 77 74 78 75 78 80 71 69 72 55 75 2 2 85 86 89 60 $2 
46 40 51 51 49 49 46 43 41 42 42 46 43 44 49 46 44 52 48 33 
95 91 78 75 74 90 116 134 134 123 111 95 80 77 76 80 103 128 149 35 
102 202 203 189 184 170 144 138 127 133 107 102 104 103 98 98 104 106 103 35 
— v3 pon End of Month) 
842 761 764 769 773 778 789 794 816 842 853 875 879 896 906 909 a 
241 162 150 159 170 186 181 198 bas 7 223 241 246 235 208 203 226 213 212 41 
(Millions of Sucres: End of Month) 
923 707 713 736 763 777 801 855 910 920 914 923 901 891 873 876 865 858 864 50 
459 328 331 339 344 356 380 415 449 448 449 459 428 423 425 434 435 443 441 61 
464 379 382 397 418 421 422 440 460 472 465 464 473 468 447 442 430 415 423 52 
126 95 100 101 98 106 105 110 - 119 121 126 130 133 136 135 132 12 (twas. 
17 66 67 67 67 63 66 70 80 83 77 86 83 91 92 110 107 94 54 
1.563 1200 1,354 1,197 1,448 1,523 1,569 1,875 1, 829 1,726 1,724 1,813 1,699 1,510 1,616 1,646 1,761 1,725 erates: ae 
(1989 =100) 
444 428 416 417 429 428 460 492 470 452 442 436 rats ae ik di ae ee aris asa 80 
537 523 517 515 506 500 554 584 570 549 539 539 ‘nat nad ace ete Sia: eel wee 
RTLe 3tNs deh coe: Sake. ude evad aaten Gabe ake. Gwe Kei Sink “agdies- -daae: adWa apace Gia 
‘382 ‘872 «#©373°««874.—S's«8738)—Ss«TSsi«éi74Ssi92ss«OD_—s—«iéGH(C (<$sCéBKASCti«éB ‘$80 386 452 442 452 466 .... 85 
(1937 =100) 
121 110 124 118 123 121 126 126 121 123 121 125 122 108 120 117 124 121 ere: 





Beginning December 1. ? Beginning May 5. 3 Beginning June. ‘Free rate established in June. 5 July 1. 6 Sep- 
mber 30. 7 Average of 11 months. Page 31 








Egypt 


Exchange Rates 


eT er 5. 


Gold and Foreign Assets 

10 NATIONAL BANK............... 
11 Gold 
12 Foreign Exchange.......... 
18 Foreign Investments........ 
14 OTHER BANKs: Foreign Exchange. 
ey NS RN og ah tee ere 0 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals.... 


Foreign Transactions 
VALUE OF TRADE 
20 Re ace u hacen ess 
21 SNEM EES cisscskascas 
VOLUME OF EXPORTS 
22 Cotton: Total.......... 
23 Ashmouni...... 
24 Karnak 
Assets of the National Bank 
80 FOREIGN ASSETS. 
81 Domestic LOANS & INV ESTMENTS 
32 Government. a _ 
33 Business and Individuals. eee 
84 CREDITS TO OTHER BANKS....... f 
Assets of Other Banks 
40 FOREIGN ASSETS (Net) 
41 Domestic LOANS & INVESTMENTS. 
42 RU erie ee Pe ae 
43 OS SR eee 
44 CASH 


Currency and Deposits 

50 MONEY SUPPLY.... 

51 Currency (Gross) 
52 Deposit Money. . 
53 National Bank. 
54 Other Banks 
55 TIME DEPOSITS..... 

56 GOVERNMENT DEPOSITS... 
57 BANK DEBITS§..... 

58 BANK CLEARINGS§. 


Government Finance 

60 DEFICIT (—) OR SURPLUS.. 

61 Revenue. ee aaah ae 

62 Expenditure. . ck sneak ereen 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency..... 

65 Use of Cash Balances....... 

66 PouND DEBT. 

67 FOREIGN CURRENCY DEBT... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE. 


72 SHARE PRICEs (Industrial) 


Prices 
80 WHOLESALE PRICEst. 


Export Goods: Cotton 
81 INN So hcg oid was 
8&2 ere 


88 Cost OF LIVING (Cairo) 


Production and National Income 
OR 
NN ccc co winerons a 


AGRICULTURAL PRODUCTION 
92 Te eee 


93 NATIONAL INCOME... 


SSS SSS SSS SSS 


+ Home consumed goods. § Monthly Totals and 12-month averages. 
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218 
55 
39 

124 


39.5 
38.0 


116 


168 


oo 


or 
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or 


100 
100 


165 


1938 


5.787 


174 
55 


80 


29.4 


103 
144 


= 66 
a“ 
a mm OO or 


— 
oS 


28.3 


3.7 


31 
16 


36 


75 
195 


166 


1939 


4.128! 


34.2 
34.0 


119 
164 


to w 


Com oO 
eo oro cw 


23.8 


62. 
31. 


ww 
o 
aoc 


wor. - 
mm O. - 


79 
241 


168 


pa Pa 


Pd pa 


t End of year through 1945. 


INTERNATIONAL FINANCIAL STATIisty 


End of 1946 was 201. 


1940 1941 1942 1945 1946 1947 
(U.S. Dollars per Pound: End of Year) 

4.128 4.128 4.128 4.128 4.128 4.127? 
(Millions of U. S. Dollars: End of Year) 

289 457 659 1,460 1,427 1,409 

52 52 52 52 53 53 

151 299 457 1,116 1,060 1,022 

86 106 150 292 314 334 

84 

eae Ne As ee as 1,493 

4 10 X 7 19 21 25 

(Millions of Pounds) 
28.3 22.6 19.3 45.2 69.0 89.5 
31.3 33.1 55.3 59.0 80.0 99.6 
(1948 =100) 

68 60 46 54 74 97 

83 58 45 55 91 97 

aN 4 60 72 121 

(Millions of Pounds: End of Year) 

63.5 104.2 153.0 346.7 338.8 334.4 

15.3 14.3 13.0 11.8 19.7 Z 22.8 

6.3 6.6 6.2 5.9 15.4 15.4 

90 7.7 68 59 4.3 \ “< 

(Millions of Pounds: End of Year) 

ae eee te 20.3 
26.3 31.8 32.8 68.8 64. 0 zk 77.0 
rene 61.3 

7.4 10.3 20.3 37.4 41.1X 44.0 

(Millions of Pounds: End of Year) 
86.8 114.6 159.4 355.9 334.6 X 317.0 
43.4 58.6 84.5 149.9 146.3 X 141.1 
43.4 56.0 74.9 206.1 188.3 X 175.9 

ace cst pists 66.1 
brane Sa eters ae ae S08 

5.3 5.5 4.5 12.5 13s 14 

6.0 19.4 28.2 62.0 80.5 X 94.1 
93 11.8 179 29.4 3821 32.2 

(Millions of Pounds: Year Beginning May 1) 

1.4 10.9 16.4 8.2 13.3 7.0 
43.7 56.3 67.1 1038.5 112.8 101.5 
42.3 45.4 50.7 95.3 99.5 94.5 

~~ — — — -—83.0 — 

—.3 —-.6 -—5.9 — — ~ 
—-1.1 -10.8 -10.5 -8.2 -10.3 -6.9 

_— — —_— 86.0 83.0 83.0 
91.0 90.4 84.5 _ _ _— 
(Per “eit Average of Months) 
5.48 5.03 4.382 X 2.764 2.74 2.72 
— Lee 061A 504 .40 .40 
(1939 =100: Average of Months) 
106 128 195 241 214 203 
(1948 = 100) 
39 49 63 101 97 92 
24 23 23 41 55 64 
— — 37 56 57 58 
40 49 66 104 102 99 
(1987 =100) 
83 76 38 47 55 58 
179 154 252 233 252 343 
(1934/1988 =100) 
; ask aie 98 100 
(Millions of Pounds) 
191 233 326 502 


1948 


4.127 


1,407 
53 
1,014 
339 
55 
1,462 
28 


143.1 
160.3 


100 
100 


193.6 
115.1 
23.5 
52.2 
39.0 
12.8 


170.5 
157.7 


2.80 
50 


204 
100 
100 


100 
100 


81 
351 


112 


1949 


2.8623 


984 
53 
694 
236 
32 
1,016 
62 


137.9 
166.5 


104 
137 
86 


330.3 


27.3 
16.5 


10.8 
6.8 


8 
111.5 


97.6 
13.9 


28.1 


345.9 
170.4 
175.5 


66.8 
108.7 


25.0 
76.7 


173.95 
39.5 


3.09 
48 


178 


94 
82 


97 
99 


79 
314 


110 


1950 


2.862 


934 
53 
636 
245 
24 
958 


76 
72 
. 


175.4 
196.5 


313.2 


37.2 
17.5 


19.7 
13.0 


8.4 
118.6 


109.1 
9.5 


36.2 


359.0 
188.6 
170.4 


64.1 
106.3 


28.7 
62.6 


212.2 
50.3 


3.10 
49 


168 


145 
113 
104 


77 
317 


VoL 


jit de i 


‘7 


TATIST] 


1950 Feb Mar 


2.862 


934 992 
53 53 
636 703 
245 236 
24 34 
958 1,026 
76 57 
72 53 
4 


wo 
w 
aoo f 


Apr 


996 
53 
707 
236 
32 
1,028 
56 

52 

4 


May 


978 

53 
689 
237 


34 
1,012 
57 
53 
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June 


953 
53 
652 
248 
36 
989 


58 
54 
4 


6.7 
13.2 


57 
55 
88 


319.8 


21.2 


195 
July 


931 
53 
633 
245 
35 
966 
52 
49 
4 


9.0 
18.0 


72 
3 
133 


312.1 
20.9 


Aug 


Sept 


Oct 


Nov 


(U.S. Dollars per Pound: 


2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 


Dec 


Jan 


End of Month) 


2.862 


2.862 


(Millions of U. S. Dollars: End of Month) 


920 
53 
622 
245 
42 
962 
63 
59 
4 


901 
53 
603 
245 
31 
932 
64 
60 


10 
2 
6 


883 
53 
585 
245 
28 
911 
64 


61 
4 


(Millions of Pounds) 
10.8 23.2 


19.1 


915 
53 
617 
245 
26 
941 


66 
63 
4 


19.5 


934 
53 
636 
245 
24 
958 
76 
72 
4 


24.7 
28.7 


(1948 =100) 
82 130 


106 
90 


74 
132 


933 

53 
635 
245 


85 


(Millions of Pounds: End of Month) 
301.7 295.3 306.5 313. 


22.1 
15.4 


6.7 
5 


10.9 


33.0 
17.5 


15.5 
13.0 


9.6 


35.1 
at. 


17.4 
13.5 


9.1 


37. 
it. 


19. 
13. 


8. 


97.2 118.9 115.7 118. 
81.6 105.7 104.2 109. 


15.6 
33.7 


13.2 
25.8 


11.5 
33.6 


9. 
36.2 


312.8 317.5 315.6 
16.7 16.6 16.7 


(Millions of Pounds: End of Month) 


331.1 349.7 
161.2 178.0 
169.2 171.7 


66.9 
102.3 
26.0 
46.5 


68.6 
103.1 
24.7 
56.5 


196.2 295.0 


352.7 
181.0 
UL. 
68.3 
103.4 
26.3 
62.1 
283 .6 


359.0 
188.6 
170.4 
64.1 
106.3 
28.7 
62.6 
271.5 


186.8 188.4 187.1 


257.1 286.7 


177.8 


Egypt 


June 


2.862 2.862 


July 


ak 
6 
5 
4 

| 

5 
5 
0 


73.9 


or 
So 
m 


40.6 64.4 71.0 62.9 72.6 73.9 


(Per Cent: End of Month) 

8.03 3.06 8.11 8.11 3.28 3.382 

.50 .49 ‘ .49 .59 50 .50 
(1989 =100: End of Month) 

172 170 167 168 


(1948 =100) 


168 166 


100 


110 
91 


102 


102 


156 
96 


102 


106 


127 
117 


105 


110 


167 
140 


108 


113 


173 
148 


109 


114 


188 
156 


109 


177 
201 


184 
209 


81 
82 


83 


90 
91 


92 
93 


LLL 


' Beginning September. 


? Beginning July 14. 


3 Beginning September 19. 


‘End of December. 


5 Average of July/December. 








El] Salvador 





Exchange Rates 
1 OFFICIAL SELLING RATE. . 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 
11 Gold 


12 Foreign Exchange.......... 
ee ee 
14 Foreign Exchange.......... 
15 Foreign Investments........ 
SR ie ca yack kbd boGN oa Oo Po 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. . 


Foreign Transactions 
20 GOLD PRODUCTION. . 


VALUE OF TRADE 
21 Exports........ 
22 SE HA Ey Sack seam ee 


VOLUME OF TRADE 


£3 Exports (1935/39 Weights) 
ih DED ack pte aca k ans on 
20 Imports (1935/39 Weights) 





Assets of the Central Reserve Bank 
$0 ForEIGN ASSETS 


31 Domestic LOANS & INVESTMENTS 
Government............... 
$3 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS..... 
Assets of Other Banks 

40 FOREIGN ASSETS 
41 Domestic LoANs & INVESTMENTS 


42 Government.... ee ti 
43 Business and Individuals. ... 
Se ch ceteu nse seen sito 


Currency and Deposits 
50 MONEY SUPPLY.... 
51 Currency... 
Deposit Money. . 

58 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITS t 


Prices 
80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee 

UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights) 
83 Exports (Current Weights) 
84 Imports (1935/39 Weights) 
85 Imports (Current Weights) 
86 Consumer Goods 
87 Raw Materials 


88 RETAIL PRICES (Food)t... 


National Income 
90 GRoss NATIONAL PRODUCT 


Finland 


Exchange Rates 
1 SELLING RATE... : / 


2 With Tax ( 


Foreign Assets and Liabilities 


10 BANK OF FINLAND ASSETS....... 

11 || Reale GD pea nee aR eae 

12 Foreign Exchange.......... 
OTHER BANKS ASSETS 


13 Foreign Exchange.......... 
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1937 


te 


.51 


7.94 
6.61 
1.33 


82 


54 
8.76 


100 
100 
100 


6.58 


. 66 
1.36 


.06 


100 
100 


100 
100 
100 
100 
100 
100 


100 


+t Monthly totals and 12-month averages. 


1938 1939 
2.51 2.51 
7.91 7.85 
6.63 6.63 
1.28 1.22 
1.15 1.55 
.63 92 
52 63 
9.06 9.40 
.89 74 
25.9 30.4 
22.9 22.1 
81 85 
79 81 
89 94 
19.78 19.62 
6.32 6.44 
5.47 5.01 
85 1.42 
44 1.26 
2.88 3.88 
21.71 23.48 
1.20 1.05 
20.52 22.42 
2.02 2.03 
23.13 23.19 
17.16 17.28 
5.97 5.91 
1.53 1.36 
2.17 2.85 
16.48 16.74 
87 73 

86 85 

85 92 

85 92 

96 91 

97 88 

7 89 

93 81 

90 74 
244 





49.35 


2.51 


2.51 


9 
- 
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ol 2.51 2.51 


(Millions of U. S. Dollars: End of Year) 


7.27 
6.64 
62 
1.89 
1.27 
62 
9.16 
2.54 


tore 
oon 


me or-] C 
a3 
_ 


m bo nm 
oS OKC 

: os 

S 


— oot 


1940 








(Markkas per U.S. Dollar: End of Month) 
49.35 
(Millions of U.S 


49.35 


t San Salvador. 


8.46 18.88 28.16 28.56 
6.64 9.68 18.20 12.46 
1.82 4.20 14.95 16.10 
1.57 3.51 3.16 3.19 
1.53 3.47 3.16 2.39 

.04 .04 o .80 
10.03 17.39 31.382 31.75 
3.26 7.07) 9.23 6.95 

Millions of Colones) 

.73 2.66 1.00 1.91 
25.1 43.5 §2.5 63.5 
20.8 21.4 33.8 52.2 

(1937 =100) 
62 84 85 75 
61 77 85 71 
84 74 97 142 
(Millions of Colones: End of Year) 
21.14 384.71 70.40 71.89 
6.68 6.20 4.50 2.76 
5.44 4.68 2.99 2.15 
1.24 1.52 1.50 .61 
1.97 2.26 3.95 7.49 
(Million: of Colones: End of Year) 
3.93 8.78 7.89 7.99 
26.96 30.10 37.68 42.56 
.80 1.32 .56 .81 
26.15 28.78 $37.12 41.75 
2.88 6.15 20.12 11.04 
(Millions of Colones: End of Year) 
28.27 40.83 81.71 81.02 
20.93 27.97 47.99 51.75 
7.84 12.85 38.73 29.27 
1.73 4.76 .82 1.00 

.98 2.61 4.92 &.54 
17.80 21.30 33.05 438.33 

(1987 =100) 
83 100 150 176 

125 140 158 206 

98 133 158 210 
98 131 158 207 
96 119 147 160 
91 108 133 146 
89 113 154 154 
90 105 130 131 
78 78 174 143 
(Millions of Colones) 
232 279 398 435 


1941 


23.0 
4.0 
19.1 


8.3 





1 


942 1945 1946 








1940 1941 1942 °' 1945 1946 1947 1948 1949 
(Colones Per U. S. Dollar: End of Year) 


2.51 2.51 


29.26 29.71 
14.73 14.51 
14.52 15.20 


2.09 1.40 
1.29 1.40 
.80 01 
81.85 31.12 
7.98? 7.56 
-94 1.82 
99.2 112.6 
91.9 103.7 
99 105 

93 88 
208 222 
73.15 74.28 
3.47 2.16 
2.21 1.95 
1.26 21 
9.85 8.76 
5.25 8.51 
50.21 50.36 
1.14 82 
49.07 49.54 
9.98 9.77 
85.38 88.61 
55.44 59.62 
29.94 28.99 
1.97 87 
10.09 6.68 
54.33 65.05 
215 241 
270 292 
260 285 
258 269 
184 196 
168 172 
181 169 
170 179 
161 215 


1947 1948 


49.35 136.04 136.0 1386.0 136.0 
. Dollars: End of Year) 

14.1 13.8 15.6 7.2 74.5 

4.0 3.2 “: —_ 6.0 

10.1 10.0 15.5 7.1X 68.5 

2.6 2.8 18.1 80.0 X 17.7 






1950 



















































2.51 2.51 2 
37.07 40.93 48 
17.28 23.03 18 
19.79 17.90 29 

3.65 2.04 5 
3.65 2.04 5 
40.72 42.97 J 53 
10.63 316.15 —R 42 
re 8.69 = @ 34 
7.46 : 8 
2.37 2.86 
135.2 3 
98.2 
181 Banat 
115 100 
235 re 
92.68 102.32 121. 
1.94 1.90 B 1. 
1.88 1.74 § 1. 
.06 16 ; | 
6.49 15.04 3, 
9.14 5.10 12 
52.50 72.78 55. 
19 3.32 4 
51.71 69.46 54. 
12.92 12.35 21. 

104.30 128.71 127. 
66.78 75.86 4 
37.52 52.85 53. 

1.99 1.76 oh 
13.50 14.38 21. 
74.95 97.60 110. 

243 328 
342 504 : 
304 

298 

186 

165 

160 

175 eee 

176 212 ] 

1949 1950 F 
231.05 231.0 23] 
76.9 85.4 85 

6.0 12.0 § 
70.9 73.4 77 

14.0 25.0 - 

_ 
‘July 
July : 





10 


78 
|. 32 
). 46 
35 


a 
aw-~ co-) 
aon 


328 
504 


212 


31.0 


85.4 
12.0 
73.4 


25.0 





ee ee ee 






















—— 


231.0 


~ o 
soc 
oom 


‘July 1, 
July 28 /October 16, 120.80. 
‘Beginning June 11. 


Lo) 
or 
~ 


9.34 
58.36 
.57 
.00 


27.43 
72.51 
92 
1.98 


2.16 


325 


Mar 


231.0 


Co 
ooo 
ocoow 


11.4 


Apr 


82 
83 


06 
41 


13 
.93 


14 


.69 


36 
> 


20 


<al 
.94 
32 
.98 


305 


Apr 


231.0 


~~ ) 
soc 
“oe 


May 
2.51 


12 
94 
2.60 
2.60 
12 
.86 


.98 
6.88 


.20 


i 


22.18 


‘31 
2.01 


3.04 


272 


May 


231.0 


«J 


a 
oroo ce 
Lo 


* September 30. 


June 


.o1 


tr 


-68 
15 
.53 
3.98 
3.98 


66 


.40 
.87 
7.53 


6.70 
1.82 
1 
.07 
4.03 


9.96 
7.04 
25 


21 


43 
.70 
74 
2.05 
36 
65 


324 








June 


231.0 


13.9 


3 Beginning September 9. 
’ Beginning September 19. January/July 4, 136.0; July 5/September 18, 160.0. 
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1950——_——_—____—_———_ — —_—— ————— 1951 oe 
July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Colones per U. S. Dollar: End of Month 
2.5) 2.51 2.61 2.8) 2.8) 2.61 2.0: 2.81 2.83 2.61 23.81 2.41 
Millions of U. S. Dollars: End of Month) 
47.39 45.80 44.19 42.68 40.55 40.93 47.78 55.36 58.44 59.72 62.16 61.76 
20.13 20.12 20.09 20.07 23.05 23.03 23.00 22.98 22.95 22.93 22.90 25.87 
27.26 25.68 24.10 22.60 17.50 17.90 24.78 32.39 35.49 36.80 39.26 35.89 
3.98 2.75 2.34 1.50 1.35 2.04 3.68 5.60 6.01 5.59 4.55 3.29 
3.98 2.75 2.34 1.50 1.35 2.04 3.68 5.60 6.01 ». 59 4.55 3.29 
51.37 48.55 46.53 44.18 41.90 42.97 51.46 60.96 64.45 65.31 66.70 65.05 
28.58 26.42 23.97 21.47 14.57 16.15 28.21 2.22 46.50 46.28 46.78 50.59 
20.01 18.32 16.58 14.17 1.0 8.69 18.46 29.26 32.51 33.65 34.86 39.87 
8.57 8.10 7.39 7.30 6.66 7.46 9.75 12.96 14.00 12.63 11.92 10.72 
(Millions of Colones) 
22 .23 .24 .18 23 18 .3l 15 21 28 21 15 


6 
8 


(Millions of Colones: 


End of Month) 


118.47 114.49 110.48 106.69 101.38 102.32 119.46 
1.82 1.85 1.86 1.88 1.90 1.90 1.88 
Lae | |06telCUR TS COURTS CUAL OCLC 1.75 

.07 10 oa 13 15 16 okt 

4.72 4.66 6.95 9.31 11.25 15.04 9.97 
(Millions of Colones: End of Month) 

9.96 6.87 5.86 3.75 3.37 5.10 9.19 

59.44 62.62 66.21 66.55 68.90 72.78 76.74 
2.84 2.85 2.85 2.85 3.32 3.32 3.32 
56.60 59.77 63.36 63.70 65.58 69.46 73.42 
21.55 20.18 18.00 18.36 14.29 12.35 14.25 

(Millions of Colones: End of Month) 

124.48 122.23 122.10 120.18 119.19 128.71 145.14 
66.16 64.67 65.10 64.55 66.21 75.86 83.96 
58.32 57.56 57.00 55.63 52.98 52.85 61.78 
2.11 2.0 2.02 1.91 1.85 1.76 1.71 
18.98 19.26 18.78 16.26 14.50 14.38 17.20 
98.63 89.66 86.94 91.33 99.47 122.61 174.27 

(1987 = 100) 
320 351 360 343 323 344 
4 55 540 515 537 





-1950 


Dec 


July Aug Sept Oct Nov Jan 
(Markkas per U.S. Dollar: End of Month) 

231.0 231.0 231.0 231.0 231.0 231.0 231.0 
(Millions of U. S. Dollars: End of Month) 

69.6 66.0 73.4 64.9 71.8 85.4 93.0 

10.0 10.0 10.0 10.0 10.0 12.0 12.0 

59.6 56.0 63.4 54.9 61.8 73.4 81.0 

16.9 25.0 


‘ Beginning October 17. 


LE) 


41 


.28 


13 
91 


01 
60 


= 


3.33 


.05 


Feb 


231.0 


101.1 
12.0 
89.0 


146.11 


15 


.64 


1.86 
01 
-43 


Mar 
231.0 


114.9 
14.0 
100.8 


26.0 


51 
Apr 
231.0 


125.9 
15.1 
110.8 


.37 
3.83 


51 


16 


1.91 
-00 


7 


«ad 


May 


231.0 
147.6 

20.1 
127.6 


154.40 


e.- 


.07 
01 
-06 


Cw 


.64 
78.87 
one 

1.92 
31.05 


June 


231 
300 


1 


€ 


4 
2 
2 


No rh 
_ — CO 


1 


40.4 


.0 
0° 


July 


146.85 


.30 
77.08 
1.91 
.03 


Finland 


July 


El Salvador 


10 


30 


----— ee YO Orroeoneesee=sost,','(000 


January /May, 49.35; June 1/July 27, 86.30; 


VOLUs 





Finland (Continu ed) INTERNATIONAL FINANCIAL STATIstiq 


——\ ernest ean eee — 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 


1949 1950 Fe 
(Millions of U. S. Dollars: End of Year) 
14 DOLLAR EXCHANGE IN U.S. BANKS ieee re 21.4 16.5 5.7 7.9 5.5 22.2 30.5 19.1 25.1 18.3 20. 
14a Government and Banks..... ate es Sars ae xh bid 6 pais Peart ete coasete mages 16.9 13. 
14b Business and Individuals... . oe gag Ay a eae st ere P a\es aaa Fak ie ta Pee 1.5 aa 
15 BANK OF FINLAND LIABILITIES... aire Betas are bath ee penta ante er vate 48.8 63.6 71.5 71. 
16 Foreign Exchange.......... 29.4 47.7 52.7 54. 
17 Foreign Investment......... 19.4 15.9 18.8 16. 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... aie pie awe vor neue cies ieee re news 4.0 4.0 5.7 
Foreign Transactions 
VALUE OF TRADB (Billions of Markkas) 
20 is ws iis ave oni 9.38 8.40 7.74 2.87 4.32 5.99 18.40 81.88 55.63 68.05 77.83 89.27 4.4 
21 Of which: Reparations. . _ _— — ~— — 8.17 8.77 10.40 11.55 12.23 7.85 2 
22 DOTEE GAS. <5 occ vcecees 9.16 8.49 7.56 9.16 10.20 11.73 6.79 24.27 46.97 66.37 66.28 89.11 6.1 
VOLUME OF TRADE (1987 =100) 
23 Exports (Current Weights). . 100 86 82 24 $1 35 16 89 63 56 67 72 9 
24 Imports (Current Weights) . . 100 97 83 70 63 47 12 84 63 82 76 81 1 
Assets of the Bank of Finland (Billions of Markkas: End of Year) 
30 Foreign Agsmrs............... 2.8 8.5 2.6 1.8 1.1 7 1.8 2.3 1.0 3.7 3.0 10.0 5.3 
31 Domestic LoANs & INVESTMENTS 1.4 1.5 2.6 7.2 12.6 16.3 22.7 26.3 31.6 34.0 38.5 34.2 38.’ 
$2 Government............... = a 7 5.6 10.9 14.7 18.8 18.1 18.6 19.4 22.2 19.9 22.1 
83 Business and Individuals... . 12 1.4 1.7 1.6 ig 1.6 3.9 8.2 13.0 14.7 16.4 14.4 16. 
$4 CREDITS TO OTHER BANKS....... - _ 8 “ll — -— — 8.4 8.5 LJ 2.6 Va a 
Assets of Other Banks (Billions of Markkas: End of Year) 
40 FOREIGN ASSETS ............... 4 5 8 .2 £ 1 4 2.6 4.1 2.2 2.7 4.9 2.1 
41 Domestic Loans & INVESTMENTS 9.7 10.4 10.9 12.7 14.3 18.0 29.9 35.9 41.3 48.5 60.8 70.1 63. 
42 Government............... — — 4 3.3 4.0 a4 11.6 6.6 4.6 2.9 2.5 1.4 2. 
43 Business and Individuals... . 9.7 10.4 10.5 9.4 10.3 10.9 18.2 29.3 36.7 45.6 58.3 68.6 61. 
eM ar a ie ec oases hens 1.3 2 8 1.9 2.4 1.6 6.1 8.8 6.3 3.9 6.0 5.0 5. 
Currency and Deposits (Billions of Markkas: End of Year) 
50 Money Supply (Net)............ 3.6 3.9 6.6 9.4 12.8 16.7 22.1 30.0 39.9 44.9 49.2 55.6 49. 
51 Currency (Gross)........... 2.3 2.3 4.3 5.8 7.6 9.9 13.9 18.6 25.6 27.8 30.1 34.9 30. 
52 Deposit Money (Gross). .... 2.6 2.8 3.1 5.5 7.3 8.4 14.3 15.2 20.6 21.0 25.2 25.7 24.1 
53 Bank of Finland........ 1.0 8 a 8 1.8 1.2 eaa 1.5 2.9 1.6 2 1.8 2. 
54 Other Banks........... 1.6 9 2.5 4.7 6.0 a2 11.6 18.7 17.8 19.6 23.3 24.5 21.! 
SS Tas Derosirs................ 6.9 5 6.9 7.5 7.4 8.6 16.6 17.6 20.0 24.5 ai. 36.6 32.’ 
66 GOVERNMENT DEPOSITS......... 1 2 _ _ _ _ a 6 1 — ok _ an 
Government Finance (Billions of Markkas: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS 5 oe - ae aN sarang peat —5.5 —2.5 —4.4 —4.2 —2.8 7.0 
61 Revenue........... ew ae oe Ste ie ese, 37.0 59.4 71.5 101.8 109.1 134.8 
62 Expenditure...... ves eae pats attr ae er 42.5 61.9 75.8 106.0 111.9 127.5 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka.... ee Seno sxteie ata ee 6.5 —4.3 2.6 —3.1 1.1 —3.4 
64 Foreign Currency... paths Sac ate cae A 1.2 Rc) 4.6 5.9 —.1 3 
65 Use of Cash Balances sod Me eee Lo —2.1 —.9 —2.8 1.5 1.9 -3.9 
66 MARKKA DEBT [ ise es a nee 57.9 64.5 59.9 62.5 59.3 60.1 56.3 
67 FOREIGN CURRENCY DEBT sng - :é 9.4 23.3 33.6 38.3 44.0 63.2 65.9 
Money and Capital Market (1987 =100: Average of Months) § 
70 SHARE PRICEs (Industrial)....... 100 87 90? 103? 141 196 346 301 247 201 189 839 24: 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES{............ 100 93 98 132 161 199 859 562 676 893 900 «1,040 941 
81 ee OSS ees 100 94 98 126 154 190 846 522 634 894 879 1, "030 914 
82 Import Type-Goods........ 100 90 99 143 180 223 885 664 786 888 950 1,060 @ 1,01¢ 
83 Export Prices................ 100 76 78 99 109 141 380° 510 723 814 765 905 83 
84 IMPORT PRICES................. 100 87 98 145 174 222 401 573 680 778 830 1,070 95: 
UNIT VALUE OF TRADE (1987 =100) . 
85 Exports (1935 Weights)..... 100 103 101 127 150 192 356 629 925 1,090 1,050 1,180 96 
86 Imports (1935 Weights)..... 100 93 95 150 204 275 586 740 785 856 913 1,160 988 
(1988 = 100) 
87 Cost or LIVING................ 97 100 102 121 144 169 283 453 588 791 806 917 84: 
88 WacEs (Hourly Earnings) Faeaskare erosy 100 105 ie ee 184 441 591 806 1,180 1,240 oees 1, 28¢ 
Production, Employment, and Income (19837 =100) 
90 INDUSTRIAL PRODUCTION........ 100 102 99 75 77 80 88 107 119 136 145 148 » 15 
91 Export Industries.......... 100 91 87 42 48 59 58 75 85 92 90 9 eo > 98 
92 Domestic Industries. ....... 100 110 108 95 95 93 108 128 141 164 180 179 § > 18: 
AGRICULTURAL PRODUCTION (1934/1988 =100) 
93 eS ee ee asia ae ee 
(1941 =100) 
94 EMPLOYMENT (Manufacturing)... cae ye ane Shake ieee 100 96 108 114 123 129 130 134 
(Thousands) 
95 UNEMPLOYMENT (All Types)t.... 3.7 3.6 3.3 4.0 3.4 1.6 5.3 0.9 —_ 2.0 25.7 19.2 o4.$ 
(Billions of Markkas) 
96 NATIONAL INCOME............. 28.4 29.6 29.9 33.6 40.8 49.9 98.9 155.5 223.0 305.5 320.5 
_—_— 
+ Home consumed goods. t 1937/1944 includes employed applicants. § Prior to 1948 averages of daily quotations. ‘Exclu: 
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—1951 











































950 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Millions of U. S. Dollars: End of Month) 
8.3 200.6 19.0 20.4 18.2 16.5 15.8 16.2 15.7 15.4 17.6 18.8 3. 68) « O18-2 O88 CUB O88 
6.9 9.3 W28 1.8 76 6A .... Be MT MSE WS 16:9 Sue 0 SS CKO CCS 
1.5 1.3 ek 1.2 a Lek maces 1.3 1.0 a 1.9 1.5 ae 1.0 a 1.0 1.5 1.0 
1.5 1.6 74.8 78.1 69.9 60.7 67.6 45.4 52.6 61.5 71.5 171.5 69.3 68.5 78.6 94.2 94.8 88.2 
2.7 64.7 66.9 65.7 62.8 42.8 989.7 82.1 35.5 48.9 58.2 652.7 50.1 49.6 57.38 74.6 84.5 177.7 
8.8 6:9 i774 74 2.3 13.4 WS WS 17.1 1S 16S 8S 19.2 18.9 19.8 19.7 10.3 10.5 
5.7 
(Billions of Markkas) 
27 4.48 5.26 6.02 7.46 9.46 9.95 9.67 7.64 6.09 7.99 10.67 8.67 7.42 8.02 11.26 18.71 16.48 
T 85 at .66 .68 1.69 1.29 .62 .56 01 35 .68 .74 .38 me .39 1.07 2.60 1.39 
11 6.11 6.78 6.0 7.07 7.88 7.06 7.15 8.16 8.25 7.96 10.12 7.52 8.61 6.98 11.28 13.23 14.86 
(1987 =100: Seasonally Adjusted) 
12 96 93 i01 72 64 63 49 68 36 72 72 103 103 91 103 135 59 
81 16 90 86 63 79 61 69 83 63 59 103 94 122 60 108 96 114 
(Billions of Markkas: End of Month) 
10.0 5.3 6.1 8.1 8.0 8.4 9.7 9.7 9.9 8.3 8.0 10.0 10.0 10.7 10.3 oa 6 6S. OS 
34.2 88.7 39.6 40.8 38.1 $7.2 38.2 41.0 4.7 41.8 41.4 34.2 31.6 29.1 33.6 30.7 30.5 28.5 
19.9 22.0 22.9 24.2 21.4 20.6 28.5 25.8 25.8 26.4 25.9 19.9 17.1 18.6 16.8 12.8 12.0 9.8 
14.4 1.6 36.7 16.6 6.7 26.6 16.8 165.2 WS 16.0 166 Ma 14.5 15.5 16.8 17.9 18.5 18.7 
1.1 2.2 1.0 2 2.4 3.3 2.4 LF 2.8 2.5 3.5 ta 5.9 10.8 8.38 11.1 11.5 15.8 
(Billions of Markkas: End of Month) 
4.9 2.3 2.8 2.7 2.5 3.0 3.1 3.8 3.7 4.2 4.3 4.9 4.6 5.0 5.5 6.7 7.6 9.6 
70.1 63.5 64.2 65.6 65.9 65.8 66.1 65.0 64.8 66.1 67.9 70.1 73.5 74.7 76.4 80.2 83.1 86.9 
1.4 2.5 2.5 2.5 3.5 | 2.2 1.5 1.5 1.4 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 
68.6 61.0 61.7 68.1 68.4 63.7 63.9 63.5 63.3 64.7 66.4 68.6 72.1 78.4 75.1 78.8 81.7 85.5 
5.0 5.1 6.5 5.5 3.8 4.7 5.9 5.8 7.3 4.4 4.5 5.0 a7 4.1 6.2 4.7 5.3 7.8 
(Billions of Markkas: End of Month) 
55.6 49.4 62.8 58.6 61.8 58.4 655.4 656.5 57.2 55.1 654.9 55.6 53.2 54.9 62.6 60.2 64.2 68.0 
34.9 30.0 30.5 30.8 380.9 31.9 383.3 34.5 34.5 33.0 34.4 34.9 32.4 37.2 38.0 38.9 39.6 40.2 
25.7 24.6 28.8 28.8 24.8 26.8 28.0 27.7 30.0 26.5 24.9 25.7 24.6 21.8 30.8 26.0 29.9 35.6 
1.3 2.6 3.3 2.5 ze 1.0 2.1 2.0 3.5 1.6 “ae 1.3 3 3 2.0 .6 1.4 2.7 
24.5 21.9 25.0 26.8 28.7 26.8 25.9 25.7 26.5 24.9 24.2 24.5 24.2 21.5 28.8 25.3 28.5 32.8 
36.6 32.7 983.4 33.6 938.8 33.4 388.7 984.6 34.1 34.1 34.2 936.6 87.3 37.8 37.9 38.2 38.4 38.5 
- — _ — 2 _ 3 — — “a = — = — oe — oe a= 
(Billions of Markkas) 
7.0 eas er eer 5.1 3.9 -—8.7 6.8 —2.7 
34.8 14.3 15.6 4.7 18.0 13.6 
27.8 9.2 hae 13.4 11.2 16.3 
-3.4 9 9 4 1 3 
3 —.2 me 2 2 .0 
-3.9 5 ace, 1.0 1.0 — .8 Raa 3 
56.3 56.3 50.2 45.2 54.8 45.6 46.0 
65.9 bent oy phe ae ae 65.7 65.7 65.9 67.0 69.4 
(1987 =100: Average of Friday Quotations) 
839 243 265 299 326 334 368 380 382 416 426 392 454 481 535 505 446 456 
(19837 =100) 
1 ,040 941 953 968 993 1,020 1,040 1,060 1,090 1,120 1,140 1,180 1,310 1,340 1,390 1,420 1,460 1,490 
1,030 914 923 942 971 1,010 1,040 1,060 1,100 1,140 1,150 1,190 1,310 1,340 1,390 1,410 1,440 1,500 
1,060 1,010 1,030 1,040 1,050 1,050 1,060 1,040 1,060 1,100 1,120 1,170 1,320 1,350 1,380 1,460 1,490 1,480 
905 830 831 855 856 861 885 903 937 971 1,020 1,080 1,430 1,480 1,600 .... crea 
1,070 954 1,010 1,040 1,080 1,030 1,060 1,070 1,100 1,150 1,200 1,220 1,270 1,820 1,370 1,460 1,490 
(1937 =100: Seasonally Adjusted) 
1 ,180 969 1,020 1,040 1,120 1,250 1,310 1,320 1,290 1,270 1,260 1,350 1,460 1,580 1,930 1,680 1,950 2,210 
1,160 989 1,110 1,060 1,120 1,140 1,250 1,300 1,160 1,290 1,250 1,180 1,350 1,340 1,530 1,540 1,600 1,720 
(1938 = 100) 
917 845 856 862 878 943 941 933 946 969 993 1,000 1,030 1,040 1,040 1,060 1,060 1,070 
es Meee kG cua’ ROM °° @erea <<as. ee sais cers aa ae) as ae egies aks aa 
(1987 = 100) 
148 >154<——- _ ———> 156<-— Ss ——-_>1382<———- _ ——> 150<-—— 174 170 169 185 182 186 
9 > 99<—— ——— > 99<———- _- ——> 94<———-  ——> 99<-——— —-> 118<——_..... ie cal 
179 § >188<——- ———>192<——  ———>- 156<———-  ——> 181<———_ —> 201<——_ 
"(1941 =100) 
134 BO hee i oe 139 
(Thousands) 
19.2 4.5 S82 11.1 4.8 17:3 16.5 16.5 3.4 





‘Exclusive of reparations. * Based on less than 12 months. 3 July /December. 
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France 





1937 
Exchange Rates 
1 OFFICIAL SELLING............ 
2 FREE es Sars \ 29.47 
8 AVERAGE 
CURB AND FREE RATES 
4 U.». Doll . 
5 Swiss rranc.... 
6 Belgian Franc 
7 Pound Sterling. . 
8 Gold: In Bars 
9 In Coins (Sovereigns) 
Gold and Foreign Assets 
10 GoLp HOLDINGS....... 2,749 
11 Bank of France........... 2,566 
12 Stabilization Fund. . 183 
18 Caisse Centrale. — 
14 FOREIGN EXCHANGE HOLpINGs. 35 
16 Bank of France............ $1 
16 Stabilization Fund....... 4 
17 Caisse Centrale. eee — 
18 DOLLAR EXCHANGE IN U. S. BANKS t 144 
18a Government and Banks. 
18b Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (In Francs) 
20 Exports........ a 24.0 
21 To Franc Area dt vider 6.8 
22 Se ee 42.5 
23 From Franc Area es 10.4 
VALUE OF TRADE (In Dollars) 
24 Exports 955 
25 Imports, c.i.f 1,689 
VOLUME OF TRADE 
26 Exports (1938 Weights) 100 
27 Imports (1938 weights) 100 
Assets of the Bank of France 
$0 FOREIGN ASSETS ......... 60 
81 Domestic Loans & INV ESTMENTS | 55 
$2 Government 41 
$3 Business and Individuals ; 14 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 
41 Government ig 
42 Business and Individuals. . 
48 CaAsH ore 
Currency and Deposits 
50 MONEY SUPPLY........... sig ae 
51 Currency (Gross)......... 94 
52 Deposit Money . ' 
53 Treasury 
54 Bank of France. 
55 Other Banks..... 
56 Postal Check Sy stem. 


SY “Seni GPMPOMITS. ... .. oc a canae 


Government Finance 
60 DEFICIT (—) OR SURPLUS. 


61 Ne seas ko bisa 
62 PIII gga kc Kaine aie 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing. 

64 Net Foreign Borrowing 
65 Net Borrowing from Agencies 
66 Other Operations... i 
67 Use of Cash Balances....... 


68 FRANC DEBT.... 
69 FOREIGN CURRENCY DEBT. 
Money and Capital Market 


70 LONG-TERM GOVT. BOND YIELD. . 4.27 
71 SHORT-TERM GOvT. BOND YIELD. 3.91 
3.15 


72 CALL Money RATE 


78 SHARE PRICEs (Industrial) 








+t End of year or month. 
‘ Beginning September. 
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1938 


38.01 


(Francs per Equivalent of One U 


2,757 
2,430 


“a! 


1939 


43.90! 


te bo 


we 


— | ~OS CO 
ioce 


118 


116 


288 


81.8 
9.0 
44.1 
9.0 


798 
1,106 


105 
79 


“153 


3.96 
2.75 


1.56 


X 123 


t 1939-1945, end of year. 
* Beginning December 26. 


(Mi lions of U. 


INTERNATIONAL FINANCIAL STATIsti¢g 





sili asate 
1942 W 1945 


1940 1941 1946 1947 
(Francs per U. S. Dollar: End of Year) 
43.90 43.90 43.90 119.30? 119.30 119.30%- 


348 


S. Do'lars: Last Thursday of Year 


2,273 2,27 2,213 1,550 872 550 
2,000 2,000 2,000 1,090 796 548 
273 270 213 458 71 1 
— — — 2 5 1 
297 233 239 45 66 252 

1 1 1 1 — — 

296 232 238 33 61 252 
_ si oa 11 5 — 


490 449 432 310 246 168 


(Billions of Francs) 


17.5 15.8 29.7 11.4 101.4 223 .3 
6.4 5.3 6.5 5.6 33.6 93.0 
45.8 24.9 26.0 56.9 264.7 397.1 
11.7 14.3 12.5 9.1 53.2 95.4 
Millions of U. S. Dollars) 
400 230 S51 1,875 
1,046 1,147 2 , 223 3,334 
(193: =100) 

47 36 54 10 46 88 

58 25 20 31 101 95 

(Billions of cs: Last Thursday of Year) 

85 130 95 65 
198 272 498 675 889 
189 264 333 468 591 766 

8 8 8 30 84 123 
(Billions of Francs: End of Year) 

340 485 577 

239 235 179 

101 250 398 

i 20 28 36 
(Billions of Francs: End of Year) 

bay 1,013 1,349 1,676 

221 270 383 577 732 921 

a Fs 436 617 755 

7 10 15 

31 35 47 

355 510 608 

43 62 85 

10 10 12 

(Billions of Francs) 

—326 -—338 -—396 

223 442 648 

549 780 1,044 

154 264 118 

26 47 188 

108 —33 137 

111 13 —51 

vc sale iets —72 47 5 

696 875 1,061 1 ,823 1,975 2,118 

13 6 5 9 221 382 
(Per Cent: Average of Months) 

4.06° 3.19 3.14 2.99 3.17 3.91 

3.00 2.51 2.25 1.75 1.75 2.13 

1.72 1.67 1.62 1.38 1.30 1.57 

(1987 =100: Average of Months) t 
1367 426 694 761 xX 984 1,230 


November 2, 1944-December 25, 1945: 49.72. 





. S. Dollar at Official Cross Rates. End of Year) 
330 51 


End of 1938 and 1946, 110 and 1,371 respectively. 


1948 1949 1950 
214.71 
317.60 + 349.00* 349,90 
266.16) 
91 384 
546 393 385 
405 378 362 
367 320 339 
718 517 472 


886 595 600 


B48) 523888 


193 172 260 
ea 204 
56 

434.0 783.9 1,072.6 
192.6 326.7 386.9 
672.7 926.3 1,072.7 
190.4 240.7 280.3 
2,010 2,715 38,065 
3,441 3,278 3,065 


102 142 187 
91 93 94 


65 124 345 
1,051 1,262 1,346 
799 893 913 
251 369 433 


905 1,146 1,211 


243 279 308 
662 867 903 
73 85 109 
2,187 2,734 3,120 
‘993 1 ,301 =1, 590 
1,194 1,433 1,530 
19 22 28 
66 79 53 
966 1,145 1,240 
143 187 209 
20 38 60 
—783  -675 —607 
1,010 1,498 1,939 
1,798 2,173 %,546 
330 274 
147 29 
224 106 ae 
140 263 169 
—63 _— 23 
2,451 2,723 2,846 
961 1,182 1,287 
4.62 4.78 5.18 
2.58 2.50 2.50 
2.09 2.26 2.43 
1,285 1,175 1,142 









(0LUM! 


— — HD 
om 
_ 


rm rc 
ou 


'Durit 






ISTICg 


















































950 -— 
Feb 
90 
349.40 
384 
385 382 
362 378 
339 370 
472 321 
600 460 
538 
523 sak 
a's 523 
463 
asi 168 
260 ain 
204 159 
56 103 
2.6 
6.9 85.4 
at $2.2 
0.3 96.5 
23.0 
065 
065 244 
187 ™ 
94 169 
104 
345 
346 121 
913 1,252 
433 882 
370 
211 
308 1,144 
903 283 
109 861 
68 
120 
, 590 2,698 
530 1,313 
28 1,385 
53 21 
, 240 51 
209 1,133 
60 180 
45 
-607 
, 939 
, 546 
169 
23 
, 846 cwy 
, 287 2,765 
1,183 
5.18 
2.50 5.18 
2.43 2.50 
2.40 
, 142 
a 









349 .60 





Mar 


356 
355 
345 
302 
422 
482 


23 


—6 
2,780 
1,236 


4.96 
2.50 
2.70 


1,148 


Apr 


361 
359 
348 
316 
423 
476 


523 
“239 
160 


100 
60 


79 
92. 


22. 


aoOM 


226 
265 


162 
102 


146 
1 ,283 
881 
402 


"294 
932 
16 


,816 
,354 
,462 
21 
50 
1,20 
190 
46 


—e DO 


—79 
117 
196 


82 

—4 
2,815 
1,241 


5.15 
2.50 
2.64 


1,132 








May 


352 
352 
345 
309 
387 
429 


523 


166 
1,250 
894 
356 


1,175 
290 
885 

78 


“re DOD 
oe 
> 
So 


—50 
135 
185 


“15 

-3 
2,835 
1,238 


5.06 
2.50 
2.68 


1,136 
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June 


364 
354 
350 
318 

28 
480 


or- 
n- 
ow 


333 


219 
157 


12 
—19 
2,869 
1,236 


4.97 
2.50 


2.52 
1,179 








1950 
July 


Aug 


( 


349.70 349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 


(Francs per Equivalent of One U. 
378 


Sept Oct Nov Dec Jan 
Francs per U.S. Dollar: End of Month) 








Feb 


390 37 377 380 390 384 387 391 
376 37 371 375 385 385 387 391 
355 362 362 365 372 362 365 368 
329 332 334 350 350 339 334 339 
483 445 447 441 455 472 491 494 
554 534 551 549 578 600 623 629 
(Millions of U. S. Dollars: Last Thursday of Month) 
‘523. «5523S s«2Bs«iABesC«*iBSC«*B “5230-523 
‘418 «412 «49496 «©6402, «419468 “601 537 
193 273 248 290 247 260 269 253 
134 214 189 233 192 204 212 198 
60 57 55 56 57 


27.0 
74.1 
22.0 


229 


212 


175 
77 


208 
1,316 
924 
392 


1,183 
288 
895 


eo 
or 


i» i 00 
2 = Oc 


—e DOD 
wo 


— 


ne 
oovcrots 
Oo RPOIONM AWS 


on 
oo | 
Sr 


182 


12 
4 


2,877 
1,232 


5.10 
2.50 
2.59 


1,081 
















(Billions of Francs) 

1 112.4 120.6 119.1 105.6 

27.5 41.6 41.9 4.4 34.7 

74.8 86.6 101.6 107.5 104.8 

20.2 24.2 26.9 27.7 21.4 
(Millions of U.S. Dollars) 


238 321 344 340 302 
214 247 290 307 300 
(1937 =100) 


172 233 244 239 
80 93 103 102 


(Billions of Francs: Last Thursday of Month) 


327 
1,215 
842 
372 


18 


2,807 
1,275 


5.30 
2.50 
2.35 


1,146 





* Based on less than 12 months. 







357 324 330 345 356 
1,284 1,293 1,251 1,346 1,313 
836 892 914 913 928 
397 401 338 433 385 

(Billions of Francs: End of Month) 
1,396 1,219 1,224 1,311 1,281 
311 311 298 308 309 
887 908 926 903 972 
88 91 87 109 91 


(Billions of Francs: End of Month) 

2,940 2,972 2,969 3,120 3,115 

1,496 1,503 1,503 1,590 1,575 
1,54 


1,444 1,469 1,466 1,530 ,540 
25 24 24 28 30 

54 55 53 53 56 
1,156 1,187 1,186 1,240 1,240 
209 203 203 209 214 
53 56 58 60 66 


(Billions of Francs) 
—122 —40 59 —116 
134 175 233 217 
256 215 174 333 













ge ee sak tte 
18 —23 —15 18 
2,805 2,847 2,844 2,846 
1,272 1,285 1,289 1,287 ar 
(Per Cent: Average of Daily Quotations) 
5.24 56.31 5.39 5.28 5.48 
2.50 2.50 2.50 2.50 2.50 
2.02 2.06 2.19 2.41 2.45 
(1987 =100: Last Friday of Month) 
1,200 1,159 1,149 1,062 1,179 


Continued on next page 


7 May 30. 


2,911 
1,281 


5.54 
2.50 
2.42 


Mar 


—_ 


— ee CO 


396 
393 
365 
343 
490 
620 


—1951 


S. Dollar at Official Cross Rates: End of Month) 


Apr 


384 
382 
365 
339 
477 


606 


547 


—_ ee CO 


1 ’ 


2, 
1, 


ne wo 


1, 


‘During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with 
tbat were outstanding as of June 30, 1950. 


457 


,310 


257 


,053 


99 


,220 
,630 
,590 


55 
279 
227 

69 


929 
276 
58 
“50 
60 
335 


PU members 





May 


380 
379 
360 
337 
460 
573 


360 
,374 
,005 

369 


— 


1,307 
270 
1,037 
103 


,199 
,632 
, 567 

30 


ee CO 


218 
72 


5.48 
2.50 
2.61 


1,339 


‘ Multiple rate system discontinued September 20. 





France 


June 


349.95 349.95 350.00 349.95 350.00 350.00 







crorw orni-] 
“Ie DM Oorord 


Ome co 0 CO 6 


547 


462 


246 


13 
4 
15 
3 


I; 


I; 


Bs 


NS wo 


186 


4.1 
8.9 
0.8 
3.1 


383 
431 


353 
456 
979 
477 


661 


388 


July 


11 
14 


Bs 
By 


1,699 


ay 


be na 


6.5 
1.9 


333 


346 
487 
020 
467 


39 
.57 
377 


ee 


‘Through January 1948 when changed to 214.71 and free rate established. 
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France (Continued) 


INTERNATIONAL FINANCIAL STATISTI¢g 


1937 1938 1939 1940 1941 1942 ‘Y 1945 


Prices and Wages 

80 WHOLESALE PRICES (Paris)t. . 

81 UNIT VALUE: Exports } ed 

82 Imports {... 

83 Cost oF LIVING (Paris)... 

84 REetTAIL PRIcEs (Food in Paris) ). 

85 WAGES (Monthly Earnings in Paris) § 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION... . 
Producers’ Goods 
Consumers’ Goods.......... beets 
AGRICULTURAL PRODUCTION ; 91 


100 
100 
100 
100 
100 


112 
121 
121 
113 
116 
117 


100 
100 
100 
100 


109 


100 
354.6 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (Non-Agriculture) 373.6 


NATIONAL INCOME 360 


Germany, Federal Republic 
1939 1940 1941 1942 1945 


1938 
Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 18 
11 Government anni aepc 
12 Business and Individuals... . 


2.494 


Foreign Transactions 
VALUE OF TRADE (In Mark) 

20 Exports 

21 ST 
VOLUME OF TRADE 

22 Exports (1936 Weights) 

23 Imports (1936 Weights) . 


Assets of the Central Bank 
$0 FOREIGN ASSETS 
Domestic Loans & INVESTMENTS 
$1 Government § 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money............ 


Prices and Wages 
WHOLESALE PRICES 
80 Home Produced Goods... 
81 Primary Goods... 
82 Coal 
8&3 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 
85 Imports (Current Weights) . . 


86 
87 


90 
91 
92 
93 


94 EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types) @.... 


96 NATIONAL INCOME 


103? 


118 
126 
131 

125 
124 
116 

94 
105 

381.9" 


2.494 


89.8 


(1987 = 100) 

226 

229 

306 

201 

174 

(1988 =100) 

Zt S 79 


156 
155 
186 

149 
104 


192 
183 
234 
172 
158 


4 = 62—<“i«‘«‘SD 

(1987 = 100) 
96 90 98 

15.7 


2,618 


(Thousands) 
70.3 15.8 
(Billions of Francs) 


1946 1947 
(Deutsche Mark per U.S. Dollar: End of Year)é 
2.501 2.500 _ — = 
(Millions of U. S. Dollars: End of Year) 
7 7 7 7 16 90 


(Millions of Deutsche Mark) 


(1986 =100) 


(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(Billions of Deutsche Mark: End of Year) 


(1988 = 100) 


(1986 =100) 
(1988 =100) 


(1936 =100) 


(June 1948 = 100) 


‘(Billions ‘of Deutsche ¢ Mark)§ 
98.0 


92.5 97.8 


1948 1949 1950 


1,920 
1,770 
1,740 
1,380! 
1,920 
1,690 


2,330 
2,470 
2,670 
1,810 
2,320 
2,030 


111 123 
120 130 
102 110 
91 bates sae 


110 
16.7 
5,430 


1948 1949 1950 


3.335 4.205¢ 4.205 


222 
219 
8 


179 149 


8 ,362 
11,374 


. 95 
128 


85 X 1.12 
9.16 


104? 111 
4.3 8.5 


30.0 64.5 


t Current weights. § Data as of October; October 1937 =100. é Reichsmark prior to 1948. 
Pag? 40 ¢ Per cent of total employment. 


oods. 
ntities. 


+ Home-consumed 
© Includes Official 
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Mar June 


Oct Nov 
(1987 =100) 
2,430 2,500 
2,410 2,470 
2,630 2,780 2,980 
1,920 


2,440 2,450 2.480 

Se kas eeu 
(1988 =100) 
132 134 
138 142 
121 124 


Feb Apr May June July Aug Dec Apr May July 


2,220 
2,690 


2,620 
2.310 


2,240 
2,600 
2,620 
1,750 
2,370 


2,240 
2°440 
2'570 
2,300 
1/830 


2,240 
2,360 
2,620 


2,270 


2,220 
2,390 
2,760 
1,740 
2,310 


2,280 
2,290 
2,720 


2,210 


2,300 
2,470 
2,760 


2,290 


2,580 
2,490 


3,040 3,040 2,980 2,910 80 
2,060 2,110 
2'620 2.720 


111 
114 
105 


122 
128 
111 


126 
134 
108 


128 
137 
114 


124 
135 
110 


116 
129 
96 


100 
105 
90 


133 
134 
120 


144 
‘(1987 =100) 

113 114 

60.5 


113 


(Thousands) 
58.9 61.6 58.8 58.8 49.1 47.9 44.0 45.2 7 49.3 


Germany, Federal Republic 


—————-— ———- — 1951 — —_-—_—_—_ ———_— 

Sept Oct Nov Jan Feb Mar .Apr May June July 
(Deutsche Mark per U.S. Dollar: End of Month) 

4.205 4.205 4.205 4.205 4.205 4.205 4.205 


(Millions of U. S. Dollars: End of Month) 


4.205 4.205 4.205 4.205 4.205 4.205 4.205 


228 
224 
4 


245 
243 
2 


263 286 
260 284 
3 3 


283 
280 
3 


228 
225 
3 


222 
219 
3 


232 
228 
3 


241 
238 
3 


242 
240 


266 
263 
3 


303 
301 


357 


(Millions of Deutsche Mark) 


595 652 751 697 


901 980 


678 791 864 1,006 1,312 1,206 


(1986 =100) 


82 
95 


88 
110 


102 
125 


94 
136 


120 
172 


131 
153 


1,009 
1 ,323 


913 
1,242 


135 
165 


119 
153 


(Billions of Deutsche Mark: End of Month) 


.91 X 1.22 
9.86 10.46 


1.88 1.52 1.82 1.19 


10.46 10.42 10.53 10.54 


(Billions of Deutsche Mark: 
21.91 22.89 24.04 24.69 
6.72 6.77 6.87 6.85 
15.19 16.12 17.17 17.83 
3.38 3.32 3.89 3.84 


(Billions of Deutsche Mark: 


2.71 


13.20 
7.01 
6.19 
4.62 
6.16 


-98 15.42 
42 «7.63 
56 7.78 
90 5.98 
24 6.23 


180 
207 
209 
205 


261 
293 


148 


* Less than 12 months. ’ Beginning June 20. 


ind December. * July through December. 


15.51 
7.52 
8.00 
6.20 
6.36 


15.55 
7.49 
8.06 
6.30 
6.31 


(1938 =100) 
187 189 
220 224 
209 209 
205 205 

(1986 =100) 
266 266 
323 334 


(1988 =100) 
149 150 


(1936 =100) 
130 135 
130 136 


138 142 
120 125 


1.12 1.01 


10.64 10.36 


End of Month) 
24.38 25.89 
6.83 6.92 
18.55 18.97 
4.16 3.72 


End of Month) 

15.78 15.20 
.69 Tal 
.10 7.99 
-50 6.66 
.26 6.17 


195 
229 
234 
230 - 


265 
338 


151 
162 


129 
129 
140 
117 


(June 1948 =100) 
Rion pies 124 


‘ Beginning September 19. 


11.4 


’ Average of June, September, 





Greece 


Exchange Rates 
SELLING RATES 
1 Official 
Z With Certificates 
Gold and Foreign Assets 
BANK OF GREECE 
Gold 
U. S. Dollars 
Pounds Sterling 
DOLLAR EXCHANGE IN U.S 
Government and Banks 


Business and Individuals 


Foreign Transactions 
VALUE IN TRADE 
Exports 


Commercial Imports, ¢.i. 


VALUE OF TRADE (in Dollars 
Exports 
Imports, c. 1. f 

VOLUME OF EXPORTS 
Tobacco 


Assets of the Bank of Greece 


DomEsTIC LGANS & INVESTMENTS 


Government 
Ordinary 
Special 
Agriculture 
Trade 
Industry 
Others 
Currency and Deposits 
50 MoNeEyY SUPPLY 
51 Currency (Gross) 
52 Deposit Money 
53 Bank of Greece 
54 Other Banks 
55 GOVERNMENT DEPOSITS 
56 Ordinary 
57 Special 
58 BANK CLEARINGS + 
Prices 


80 WHOLESALE PRICES (Salonika) 


81 Cost oF LIVING (Athens) 


Production and National Income 


90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION (FAO)? 


92 Tobacco Crop 
93 Currants 


94 NATIONAL INCOME 


in Drachmas 


1937 


1938 1939 1940 194] 


Drachmas 


152 152) 


(Millions of 


ons 


45 


ow 


Billions 


14 
84 


1942 


per I 


U’. S. Dollars 


INTERNATIONAL FINANCIAL STATIstI¢g 


\A. 


vy 


1945 1946 


I 502? 5,020: 
End of Year) 
0 
6 18.6 

.e 


8 49.3 


f Drachmas 


‘U.S. Dollars 


89 =100 


of Draclh 


414 
397 


187 


210 

16 

of Drach 
335 


99 


65 
20 
45 


1986 


29 
mas: End of Year 
X 115 ,241 
I 85 599 
X 85 510 
r — 88 
{ 16 443 

é 119 
38 
/ i 42 
End of Year) 
781 
538 
244 
107 
136 
xX 23 75 
I 23 7 
I ome 


I 


imas: 


3= 100) 
X 153 
1,910 xX 146 


(1989 =100) 


0 


45 


33° 53 
72 


28 30 
34 51 


(Billions of Drachmas) 


655 6,231 


1947 


. S. Dollar: End of Year 


f 5,020 
\ 8,9704 


67 
89 
54 
69 


9 ,206 


1948 


5,020 
10 ,020 


45 


3,145 
1,689 


738 
951 
871 
322 
128 
134 


1 ,922 
1,202 


720 
232 
488 


581 
215 
366 
256 


1949 1950. 


69 


6,214 
3,937 
1,525 
2,412 
1,300 
611 
187 
179 


3,342 
1,859 
1,483 
526 
957 
2,460 
592 
1 ,868 
418 


(1939 =1) 


256 


249 


73 
83 
42 
63 


14,529 


303 
286 


87 
119 
63 
82 


19,146 


i 
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+ Monthly totals and 12-month averages. 


t 1934/38 =100. 


VoLUMI 


— 
SOO Sor It 


wee 
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— . —- --——----—- ]1950—--—.- - —_—__-—---- ——1951 — . 
Feb Mar Apr May June July Oct Nov Dec Jan "e Apr May June July 


(Drachmas per U.S. Dollar: End of Month 
5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020) 1- ne 15 060 
15,020 20 15,020 20 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 13020f — 


(Millions of U.S. Dollars: End of Month) 


3.0 3.9 4.3 2.8 3.6 2.6 4.4 | 5.2 64.4 


44. 4 30. 31. 33.§ 35. 38.0 38.6 
37. D. 23. 24. 27.6 29.3 31.6 32.2 
6.3 >.§ >. 4 >.6 bee >. 6.5 6.4 


(Billions of Diachmas) 
33 62 54 82 88 
160 158 176 194 164 
(Millions of U.S. Dollars) 
7 12 11 16 18 
32 32 35 39 33 
(1939 =100) 
31 57 66 166 
Billions of Drachmas: End of Month) 
7,677 7,662 7,723 8,464 8,405 8,575 Jolt ; - 9,330 10, 
5,000 4,776 4,750 5,486 5,255 5,454 5,3:% 9,692 35, 5,902 6,7 
1,850 2,030 1,912 1,886 1,960 2,042 2,1: 2, 2, 2,444 2,5 
3,151 2,746 2,838 3,550 3,296 3,411 3,1! 3,432 3, 3,458 4, 
1,456 1,551 1,611 1,681 1,769 1 ,820 see = ‘ asa 


to 


563 on 


— CO & SD 


646 727 73 707 682 613 5! 788 
265 290 284 302 335 329 ‘ 375 
307 317 322 338 363 359 376 400 
Billions of Drachmas: End of Month) 
3,535 3,715 3,862 3,848 3,881 3,702 3, 3, ; ,134 
1,739 1,841 1,870 1,805 1,887 1 ,658 ; DT! 701 
1,796 1,874 1,992 2,043 1,994 2,044 2, 2; 2,181 2,433 
594 630 700 684 680 675 4s 920 
1,202 1,244 1,291 1,359 1,313 1,369 ; ; , ,513 
3,461 3,309 3,393 4,071 4,198 4,577 ’ ; : 5,078 
808 701 841 866 559 609 f 3° 556 
2,653 2,608 2,552 3,205 3,639 3,968 3,908 ; ; 4,522 
686 663 690 828 774 802 957 
1989 =1) 
315 316 326 342 348 358 
310 315 323 323 327 332 
(1939 =100) 
114 123 127 127 123 119 
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April 3 0. ? Beginning June 5. > Beginning January 26. ‘Established in October. * Beginning September 22. Page 43 
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1937 1938 1939 1940 1941 1942 ‘) 1945 1946 1947 1948 1949 1950 































a aecesiel 
Feb 
Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
S RRA TAGD. . «2 oss evveevicnss 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0076: 1.0075 1.0075 1.0075 1.0075 1.0075 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 7.9 8.8 10.5 11.6 14.8 25.5 41.0 xX 46.7 49.6 46.1 36.7 37.3 38.2 
11 Pn. Lesa bebe > bones 6.4 6.7 8.0 9.6 11.3 19.4 28.5 28.6 27.2 4 27.2 27.2 97.2 
12 Foreign Exchange.......... 2.4 eon 2.5 Sek 8.6 6.1 11.5 17.2 21.4 16.8 7.4 8.1 8.9 
13 Foreign Investments........ — _ _ _ _— _ 1.0 1.0 2 2.0 2.0 2.0 2.0 
Oe ET sch ckc es ise es eee ss 4 4 2 3 3 4 2.4 2.5 2.5 1.4 4 2 38 
14a Foreign Exchange.......... 4 4 2 8 8 4 1.4 1.5 1.6 1.4 4 2 38 
140 Foreign Investments........ _— _ — - — — 1.0 1.0 1.0 as aces bes ze 
15 OTHER BANKs: Foreign Exchange 8 1.1 “a 5 a 1.0 12 < 24 2.2 1.9 2.8 2.5 2.7 
Ns cus kas ase a basso uss 6.5 0s 9.1 10.3 11.4 12.5 15.9 26.9 44.6 51.9 64.2 49.3 39.8 40.1 41.1 
17 DoLLAR EXCHANGE IN U.S. BANKS 6.2 6.2 8.5? 19.5 24.0 24.33 18.8 20.6 X 25.4 26.7 
18 Government and Banks..... eae ie 2a Rees Sass veel ieee rai 11.3 12.9 
19 Business and Individuals... . 14.2 13.8 
Foreign Transactions 
VALUE OF TRADE (Millions of Quetzales) 
20 NR CR a cicada wis wate 'ers 17.6 18.0 18.6 11.9 14.4 20.4 30.4 36.7 52.0 50.2 52.2 67.6 6.1 
21 SURI BS bigs sks harem 20.9 21.0 19.1 15.8 16.1 13.7 23.3 36.2 57.3 68.4 68.0 11 5.4 
VOLUME OF EXPORTS (1937 =100) 
22 Rn Se eh es bs 100 103 93 88 89 106 114 106 118 103 113 117 151 
23 SS ee eee 100 110 119 95 80 58 98 112 147 138 80 81 53 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
SO FOREIGN ASSETS ............... 7.9 8.8 10.5 11.6 14.8 25.5 41.0 X 46.7 49.6 46.1 36.7 37.8 38.2 
81 Domestic LOANS & INVESTMENTS 8.1 7.6 wa9 7.9 8.2 8.5 8.4 xX 2.6 3.6 4.1 10.8 8.0 11.1 
$2 ee — — —_ — — — — X 2.6 8.6 4.1 10.8 8.0 11.1 
83 Business and Individuals... . 8.1 7.6 a 7.9 8.2 8.5 8.4 x% — — -- a — — 
84 CREDITS TO OTHER BANKS...... 8 8 1.0 1.0 1.0 1.0 — X 2.2 o.7 5.6 7.8 7.9 7.6 
Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ............... 8 1.1 7 5 a 1.0 LS 2 2.7 2.2 1.9 2.8 2.5 3.7 
41 Domestic LoANs & INVESTMENTSt 11.3 8.2 8.0 7.6 7.5 6.9 9.2 220.8 23.3 30.8 35.8 36.8 33.1 
PP a Loree chess ke cues os 4 3 4 5 3 2.0 7.0 X 14.5 14.2 12.8 11.9 12.8 15.9 
Currency and Deposits (Millions of Quetzales: End of Year) 
6, ) 14.7 14.2 14.4 14.9 17.5 24.9 45.8 xX 52.8 55.2 59.2 62.0 64.1 64.9 
61 a ee A. ae 8.8 9.0 9.3 9.2 12.0 15.4 Ee ak 30.5 31.8 35.5 37.5 38.8 37.8 
52 Deposit Money............ 5.9 5.3 §.1 5.6 5.6 9.5 13.5. ZX 22.3 23.4 23.7 24.5 25.2 27.1 
58 Taam Derosivs................ 8 8 5 6 6 5 6 1.0 1.8 9 1.3 1.3 1.0 
54 GOVERNMENT DEPOSITS......... 8.2 4.0 4.9 5.7 Oe 8.6 2a € 48 7.8 4.5 2.5 1.8 2.4 
55 BANK DEBITS]........... pes aa Nicos 7.8 12 8.0 8.8 18.0 24.3 26.5 26.6 30.8 36.8 37.0 
Prices (Jan 1946 =100) 
80 WHOLESALE PRICEs (All Goods) §. phe oe ae 5 eis er sii hdd 114 124 130 133 140 139 
81 Home Produced Goods...... ake eke ewe eh en Paes. rae 117 125 132 136 144 142 
82 Seenere Ke00G8........5..... ok iets eu ais ore tens ee 105 115 122 113 109 118 
(1946 =100) 
83 Export Goops: Coffeeg........ 62 58 61 32 46 67 80 100 141 154 167 241 204 
RETAIL PRICES (Food) (Feb 1946 =100) 
84 National Index............. Sane a rath os ne olin rrr 107 111 124 136 139 138 
(1946 =100) 
85 Guatemala City Index...... 52 49 48 47 45 49 85 100 102 114 127 133 131 
Production (1946 =100) 
90 INDUSTRIAL PRODUCTION........ ae eal oak Saas as Fahias Or 100 106 110 114 116 109 
nd cake nbb ics oa 85 103 fone 
SD —— 
+ Includes Government beginning November 1948; previously business and individuals only. t Monthly totals and 12-month ' Beginr 
Page 44 averages. § Guatemala City. 4 Unit value of exports. 








Guatemala 


Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Quetzales per U. S. Dollar: End of Month) 
b 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 


33.5 33.7 34.4 37.3 
27. 27. 27.2 
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wo 
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Pom em cw | wee ore 
roo 


wmoanc 


roe 
moo co ~ | cco Ome 


rmo-~0c 


ro co 
re o~o@ 
cowon ry -~) | oc ower re 
~yisco = m | coco Om tom 
wow 
a 
to 
pa 4 
S 
to 
bt DD om 
rmroae 
aeanaaneo lin Ova 


ne 


noo 
wPOAInANIa 
©C~IDP “I | wow ofn~a 
now 
nan. 
noc 
nal 
POW k | ow orn 
ne 
n> 
na 
nt 00 
nNwrk KK or | ow or 
mnon 
Dh CHUNAR 
| ipte Orme 


tw 
] 


os 
° on 
onnoco co 


rh co 
ACAI 
nm wo 
m COCO “I 1O 
np © 
AND 
nm © 


Doan | ww owe 
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Dre m= to |l wwe 
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er 
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Cree — r 
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Con PS 
er > 
mone 
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— 

_ 

_ 

me rm © 
CODD Ore 
— 


(Millions of Quetzales) 
$.2 §.1 5.8 7.7 8.2 
5.9 5.5 7.4 4.2 6.9 
(1937 = 100) 
48 86 101 139 157 
74 90 73 65 a 


(Millions of Quetzales: End of Month 


) 
33.5 33.7 34.4 37.3 39. 
8.0 Ted 7.3 8.0 if 
8.0 7.1 7.3 8.0 7. 


on 
i 


ADM 


6.5 6.3 7.6 7.9 6. 


(Millions of Quetzales: End of Month) 
1.4 2.2 2.7 2.5 3.2 
86.2 36.7 386.6 36.8 31.6 
11.2 10:8 24 3.8 14.7 


(Millions of Quetzales: End of Month) 
60.1 61.1 64.1 67.8 
86.6 37.0 38.8 38.7 
23.5 24.0 25.2 29.1 

1.3 1.3 1.3 
i 1.4 1.3 
84.8 40.2 45.5 
(Jan 1946 =100) 
142 145 141 138 
148 150 145 142 
105 106 109 111 
(1946 =100) 
280 276 


oo | cro a 
cn | rents 


or 


— co 
ow = 
aa- 
ou 
ows 


now D> 
ore & oO 
KAI ADS 


: Le non 
> fmt 00% 00 


1.2 
1.0 


wo 
. w 


278 274 
(Feb 1946 =100) 
144 144 142 141 
(1946 =100) 
138 139 140 
(1946 =100) 
127 122 142 


‘Beginning July 1. * July 1. * September 30. 














Honduras 


INTERNATIONAL FINANCIAL STATIsti¢y 





1937 


Exchange Rates 
SELLING RATES 
1 Tegucigalpa... 
2 Northern Coast 
Gold and Foreign Assets 


10 CENTRAL BANK......... 
11 ee as ee 
12 Foreign Exchange Eu cal 


Tie ON ee 
Foreign Exchange 
Foreign Investments. . . 


BUSINESS AND INDIVIDUALS 
16 Foreign Exchange 


RNR ho Eiken we dip te Gai 
18 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 ee ee 

22 LS ES. a 
VOLUME OF EXPORTS 

23 Bananas 


Assets of the Central Bank 
80 FOREIGN ASSETS 


DomEsTIC LOANS & INVESTMENTS 
31 Government. . 
$2 CREDITS TO OTHER BANKS. . 


Assets of Other Banks 


40 FOREIGN ASSETS........... 

41 Domestic LOANS & INVESTMENTS 
42 CaSH 

43 Lempira.... 

44 U.S. Coin 


Currency and Deposits 
50 MONEY SUPPLY..... 


51 Currency 

52 Lempira Notes and Coin 
53 U.S. Coin 

54 Deposit Money 

55 GOVERNMENT DEPOSITS j 
56 TIME DEPOSITS.... 

Prices 


80 Foop PRICES§. 





Page 46 


AD or 


rr 
o 
to > 
So 


on 


rr 
© ce to 


1938 


~l— CO 
bo = bo 


rw 
on 


a 
S 


40 


.59 


20.69 
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1939 
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.58 
41 


99 


100 


+ Beginning 1938; for 1937, year ending July 31. 








1942 "' 1945 1946 1947 


1940 1941 1948 1949 1950 
Lempiras per U.S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 oe 
2.025 2.025 2.025 2.025 2.025 2.025 2.025 2.025 {2.02 
Millions of U. S. Dollars: End of Year) 
95 1.23 1.48 Lag 2.08 2.55 2.50 4.08 10.58 
ak 11 al ai 7 11 ae 11 ia 
.83 1.12 1.38 1.66 1.97 2.44 2.39 3.98 10.47 
1.50 1.81 3.49 10.16 9.58 7.28 7.82 6.37 3.22 
.25 51 2.15 5.69 5.15 3.87 5.36 4.23 2.25 
1.25 1.29 1.34 4.47 4.43 3.41 2.46 2.14 .97 
.25 25 .25 4.64 §.22 5.09 6.55 6.53 3.87 
2.70 3.29 5.23 16.57 16.88 14.92 15.87 16.99 17.67 
4.11 4.14 4.05% 3.82 6.59 
(Millions of Lempiras: Year Ending June 30) 
1.73 1.93 1.90 1.48 1.04 .89 .94 1.48 2.22 
(Millions of Lempiras: Year Ending June 80)t 
17.89 24.71 25.49 32.47 44.23 55.90 69.37 74.28 175.95 
20.17 20.51 22.31 30.40 39.19 58.86 71.21 67.95 68.31 
(1987 =100) 
100 106 92 102 97 126 115 110 
(Millions of Lempiras: End of Year) 
_— _ — — — — — — 21.16 
—_ — — _ — — — _ 4.21 
— _— — — — _— — _ 1.61 
Millions of Lempiras: End of Year) 
3.01 3.62 6.98 20.32 19.16 14.55 15.64 12.75 6.44 
6.00 6.50 6.06 6.54 10.25 15.86 15.50 18.59 18.96 
5.42 4.79 4.09 Pr es 8.45 9.62 8.92 10.35 10.37 
5.42 4.79 4.09 6.04 6.66 6.52 6.64 7.19 8.94 
--- = -~ 1.73 1.79 3.10 2.28 3.16 1.43 
Millions of Lempiras: End of Year) 
12.17 12.99 16.76 36.60 39.38 38.26 40.17 41.44 X 38.82 
6.17 6.98 8.16 15.72 16.40 16.26 17.12 18.72 19.90 
5.67 6.48 7.66 6.43 5.94 6.08 6.01 5.66 12.16 
50 50 50 9.29 10.45 10.19 11.10 138.06 7.74 
6.00 6.01 8.60 20.88 22.99 22.00 23.05 22.72 }13°-95 
1.52 1.82 1.59 3.23 3.52 5.10 4.06 4.50 4.78 
(1989=100: Year Ending June 80) 
138 305 296 289 290 303 343 


t Credits to business and individuals. 


lh A A 


§ Tegucigalpa. 
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ISTIC 


— a > 1951 —- - ——__—__ —— 
ees: Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
1950 


(Lempiras per U.S. Dollar: End of Month) 
2.040 2.040 2.040\ , ‘ 2 0: 9 o¢: ‘ 9 “0: 9 0: 
2025 2.025 2.025/ , 02 2.02 2.02 2.02 2.02 2.02 
(Millions-of U. S. Dollars: End of Month) 
16 3.82 3.86 ‘ .02 9.09 9.33 9.45 10.58 10.98 
| Al oak ? kl 11 11 “an 11 ok] 
05 3.71 3.75 : 91 98 9.22 9.34 10.47 10.87 
.40 99 6.13 TK .90 56 4.06 3.72 3.22 3.45 
81 40 4.53 3.1 3.31 2.97 &$.00 2.75 2.25 2.49 
.59 <p 6: 1.61 7 .59 .59 — .97 .97 .96 


26 23 65.61 o. 5.36 5.30 4.88 4.90 3.87 3.60 
81 .03 .60 0% 27 18.96 18.27 18.07 17.67 .03 


6.59 


(Millions of Lempiras) 


5.21 3.37 3.00 3.98 
5.04 7.09 6.96 8.20 


(Millions of Lempiras: End of Month) 
.03 18.18 18.65 18.90 21.16 21.% 


‘mi 4.21 4.21 4.21 4.21 4.% 
6. 10 1.64 1.64 1.61 1.3! 
(Millions of Lempiras: End of Month) 

ae Gale 8.248 7.44 6.44 6. 
-11 19.19 19.38 19.49 18.96 19. 
13 8.82 9.27 9.05 10.37 10.3: 
.16 7.41 7.73 7.18 8.94 8.65 
2.97 1.42 1.54 1.87 1.43 Be 
(Millions of Lempiras: End of Month) 
41.58 40.26 41.26 38.82 39. 
20.98 20.03 21.60 19.90 20. 
10.37 10.26 11.79 12.16 13. 
10.61 9.77 9.81 7.74 7 
20.60 20.23 19.66 18.92 19. 
4.45 4.04 4.53 3.78 
4.63 4.70 4.72 4.78 


(1939 =100) 
889 407 385 356 


a 


Soo ni 
OSrmbto w tv 


m3 1 yi. 
oon 25S5n 


Sennen ee ee 


‘Single rate beginning July 1. 2 September 30. } Beginning August 1950, includes gold. 








Iceland 





Exchange Rates 
SRM TRADE... kin cssced sce cnes 


Gold and Foreign Assets 

10 Navionat BANK............... 
11 Gold 
12 Foreign Exchange.......... 

18 Foreign Investment......... 

14 OTHER BANKS: Foreign Exchange — 
ag takes 
16 DoLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE 

20 CN Sedo ci Sc <cue need 59 

21 OS SE a 53 
VOLUME OF TRADE 

22 Exports (Chain Linked)..... 

23 Imports (Chain Linked)..... 

Assets of the National Bank 

80 FOREIGN ASSETS 

81 Domestic LoANS & INVESTMENTS 4 

$2 I gg saws vese 

83 Official Entities............ 

Sh Business and Indiviuals 

85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 


Currency and Deposits 

SO Mommy SUPPLY................ ee 
61 Currency (Gross)........... 13 
52 Deposit Money (Gross)..... ioe 
58 Tum Derosivs................ 48 
54 COUNTERPART FUNDS........... — 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 eee i cc 
62 ND Ss asics ice soso 
FINANCING OF DEFICIT 
63 Net Borrowing............. 
64 Use of Cash Balances....... 
85 Em6na Dmer.................. 
66 FOREIGN CURRENCY DEBT...... 
Prices 
UNIT VALUE OF TRADE 
80 Exports (Chain Linked) 
81 Imports (Chain Linked)... . 
82 Cost oF LIVING (Reykjavik) 


Production and National Income 
90 NATIONAL INCOME.............. 


ls 


wo 
anon 


te 


100 
100 


100 


118 
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INTERNATIONAL FINANCIAL STATISTIC 


1939 1940 1941 1942 ‘Y 1945 1946 1947 


1948 
(Kronur per U.S. Dollar: End of Year) 
6.517' 6.517. 6.505% 6.505 6.505 6.505 6.505 6.505 
(Millions of U. S. Dollars: End of Year) 
1.2 10.1 28.7 44.8 71.8 35.7 10.2 13.1 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
2 9.0 21.5 23.1 27.9 8.5 2.7 6.8 
-- — 6.2 20.6 42.9 26.1 6.4 5.3 
— oa 1.6 3.3 a7 2.8 1.3 1.5 
1.8 11.7 $0.3 48.1 75.5 88.5 11.5 14.6 
4.3 5.8 3.65 Lt 
(Millions of Kronur) 
71 133 189 201 267 291 291 896 
64 74 131 248 $20 449 519 458 
(1987 = 100) 

99 113 113 113 173 167 154 188 
109 85 134 205 253 $47 354 269 

(Millions of Kronur: End of Year) 
7 65 186 291 $15 231 65 85 
68 61 53 98 172 360 532 583 
— — — — — 8 84 45 
7 7 7 17 34 89 120 136 
61 53 46 81 138 263 879 402 
7 4 — — _ 8 _ 23 

(Millions of Kronur: End of Year) 
3 10.8 10.7 (21.4 24.2 18.1 8.2 9.5 

(Millions of Kronur: End of Ycar) 
34 61 131 258 388 319 280 338 
15 27 53 112 183 172 113 182 
19 34 78 146 205 147 166 156 
56 86 121 180 398 385 897 418 
_— — — — — — _— 2 

(Millions of Kronur: Year Ending December $1) 
—.3 1.8 13.6 8.3 2.4 -—15.8 -63.8 —60.9 
20.3 a Be 65.9 118.1 178.5 207.6 254.4 278.2 
20.6 27.3 52.8 109.8 171.1 228.4 9818.2 9384.2 
9 -1.0 -—2.6 —.4 -14.5 11.6 63.6 68.6 
—.6 —-.8 -11.0 —-7.9 iZ.4 4.2 2 —7.6 
7.0 5.8 15.6 15.9 23.6 37.2 108.1 159.2 
49.2 49.1 35.7 33.2 10.1 8.1 6.2 19.2 
(1987 =100) 
121 199 282 299 267 302 329 357 
112 164 184 228 238 242 273 321 
X 104 129 161 207 280 296 $18 325 
(Millions of Kronur) 
129 213 349 544 862 1,025 


1949 


9.3658 


mre 
nm OD Peon 


<p 


289 
424 


67 
639 


141 
419 


12 
5.3 


321 
190 
131 
444 

14 


—61.8 
310.7 
372.5 


63.9 
—2.1 


216.5 
31.9 


333 


1950 


16.324 


‘10 


1.6 


421 
543 


124 


736 
108 
139 
490 


45 
7.5 


359 


155 


460 
109 


—25.3 
304.7 
330.0¢ 
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nm mow 
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1950 
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10 


1.6 
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Iceland 


LLCS CUD wk! 


—_—_—_——_—_— 1950 1951——_——_ 


Feb Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 


(Krénur per U.S. Dollar: End of Month) 


16.324 16.32 16.82 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 


(Millions of U. S. Dollars: End of Month) 
‘io (10 «(10 «1.0 «61.0 1.0 1.0 1.01.0 1.0 ‘1.0 1.0 


1.6 
(Millions of Krénur) 


35 38 75 83 
51 39 49 85 


(Millions of Krénur: End of Month) 

97 98 113 124 122 
768 770 774 736 754 
122 122 116 108 111 
140 139 139 139 137 
505 509 519 490 507 

44 45 48 45 45 

(Millions of Krénur: End of Month) 
9.6 12.8 14.3 7.5 12.1 


(Millions of Krénur: End of Month) 


347 351 355 359 349 
198 195 194 204 190 
149 156 161 155 160 


470 466 463 460 468 
67 71 107 109 133 


(1987 =100) 


350 X 464 473 487 ‘ 585 589 


Mar Apr May 


16.32 16.32 16.32 


10 1.0 1.0 


June July 


16.32 16.32 


1.0 


= 


' Beginning October 11. 2 Beginning April 4. 3 Beginning September 21. ‘ Beginning March 20. 


‘Includes 42.4 million krénur for purchase of ships abroad for resale. 7 Includes 71.8 million krénur for ships imported during 


January-June 1951. 


’ September 30. 
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eneiipeaciaiacaninandaabdl —_— 
—— — —_—— eee _ a - A} 
1937 1938 1939 1940 1941 1942 ‘) 1945 1946 1947 1948 1949 _ 1950 Fel 
Exchange Rates Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE 2.659 2.888 3.822 3.322 322 3.322 3.322 3.320! 3.318? 3.318 4.775% 4.775 4.77 
Gold and Foreign Assets Millions of U.S. Dollars: Last Friday of Year 
10 RESERVE BANK. - 590 485 616 845 1,105 1,713 315 5,179 4,864 3 3,354 1,983 2.000 2,02! 
11 ca TO 274 274 274 27 274 274 274 27 274X256 247 247 24 
12 Foreign Exchange. ... iw 816 211 $42 570 830 1,438 5,040 4,905 4,590 43,099 1,735 1,759 1,77 
18 DOLLAR EXCHANGE IN U. S. BANKst 2 6 10 12 13 3 i4 62 52 63 56 7 
1h Government and Banks... =) 6 
15 Business and Individuals ‘ | 
Foreign Transactions 
VALUE OF TRADE Millions of Rupees: Year Be ginning April 1) | 
20 Exports.... 1,913 1,706 2,203 2,052 2, 635 2,038 2,668 3,210 ‘Xx 4,537 5,032 ) , 963 44 
21 Imports, c.i.f.. 1,804 1,580 1,742 ,63 1,787 1,152 2,973 3,59 ‘36,724 5,980 6.038 30 
VOLUME OF TRADE April 1948, March 1949 =100: Year Beginning April 1 
22 Exports 175 2 181 154 16 105 111 114 xX 100 107 122 il 
23 Imports..... 114 106 107 85 76 39 95 85 re xX 100 103 94 6( 
Assets of The Reserve Bank Billions of Rupees: Last Friday of Year 
$0 FOREIGN ASSETS : oe 1.28 1.05 1.67 2.33 3.19 5.20 17.12 16.67 15.63 X 10.67 8.66 8.74 8.8: 
DomeEsTIC LOANS & INVESTMENTS 
31 Government 6 4 f ol 1.30 .93 .99 1.52 Z 4.59 5.20 5.47 5.2 
Assets of Other Banks Billions of Rupees ist Friday of Year) 
40 Domestic Loans & INVESTMENTS 1.98 2.03 2.22 1.9 3.18 3.16 7.60 8.52 8.48 X 8.68 7.51 8.02 7.8) 
41 Governmentt. K3 { 91 1.23 2.18 4.38 3.86 4.04% 4.26 3.40 3.57 3.3! 
42 Non-Government 15 1.19 1.48 1.04 1.29 .98 3.27 4.65 4.442% 4.42 4.11 4.45 4.4. 
SN es wanede es wes 28 19 26 .57 42 64 -:1.21 1.17 1.46X 1.07 1.13 95 8s 
Currency and Deposits Billions of Rupees: Last Friday of Year 
50 Money SUPPLY t.75 t.38 4.91 5.02 6.46 10.34 20.52 21.385 21.40 X¥ 20.57 18.73 19.54 19.2° 
51 Currency........ +44 3.03 3.40 3.23 4.13 6.75 13.09 13.387 138.387 % 12.92 12.07 12.67 12.5: 
52 Deposit Money 1 30 1.35 1.51 1.79 2.33 3.60 7.43 7.98 8.03 X 7.65 6.67 6.86 6.7 
63 Time Deposits 101 108 105 1.01 41138 4421.11 2.80 8381 $482 2.97 2.68 2.84 2.6 
54 GOVERNMENT Deposits 10 05 07 11 09 17 4.81 4.58 3.46 X 2.14 1.52 1.65 1.4 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT Bonp YIELD $8.26 $3.20 3.56 38.61 3.88 3.45% 8.10 2.79 2.86 2.97 2.99 3.02 2.9 
71 TREASURY BILL RATE? 90 1.33 2.03 12) .76 .86 .39 .43 .44 .49 .52 he 
72 CALL Money RATES 44 63 1.26 68 .28 .29 125 .49 49 61 .67 58 5 
SHARE PRICESé 1937 =100: Average of Months) 
73 Industrial 0 8&3 8&7 97 107 109 183 244 183 131 99 103 9 
7h Jute Mills 100 87 104 103 105 95 169 237 176 113 77 75 6 
75 Cotton Mills 100 87 83 98 126 148 221 374 287 195 138 135 13 
76 Tea Plantations 100 90 8 97 107 116 130 253 215 155 115 127 1 
Prices 1948 =100 
80 WHOLESALE PRICEs (All Goods) 29 26 29 33 36 44 67 73 X 81 100 103 109 10 
81 Export Goods (Jute, Calcutta 19 17 27 27 26 26 40 52 85 100 98 102 10 
UNIT VALUE OF TRADE (April 1948/March 1949 =100: Year Beginning April 1) 
82 Exports (Current Weights) 26 24 29 31 37 44 57 67 Xr 100 104 113 10 
83 Tea Ey 40 37 41 44 57 54 54 64 .... X 100 104 116 i 
8&4 Imports (Current Weights) 30 28 30 36 43 54 58 74 i 100 97 108 1¢ 
1948 =100) 
85 Cost oF LIvING (Bombay) 35 35 35 37 4] 52 78 85 92 100 101 105 1 
Production and Employment 1948 =100) 
90 INDUSTRY... 83 87 85 91 98 92 99 90x 90 100 97 96 1 
91 AGRICULTURAL PRODUCTION 99 98 95 101 94 96 100 94 99 
92 FAO Index (1934/1938 =100 98 99 97 101 
Thousands) 
93 APPLICANTS FOR EMPLOYMENT § Ae ree we Saw ie “ee a 234 225 293 314 2¢ 
rere ener rete ease tameennrss eer encasrernrrnsrmmcmmersmmmmmm ED ee 
+ End of month and year. t Weighted average of all bills issued. § Monthly data are averages of Friday quotations. ow 
trade. 


Page 50 4 Prior to 1946 end of month quotations and annual averages thereof. © Includes employed applicants. 
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——_—<_$>—$—— $$ 19 ———_——_—_—_—_—_—_-1951—_______ 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Rupees per U.S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: Last Friday of Month) 
2,020 2,051 2,030 1,994 1,985 1,965 1,941 1,942 1,961 1,964 2,000 2,018 2,046 2,104 2,096 2,084 2,048 
247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 
1,773 1,803 1,782 1,747 1,738 1,718 1,694 1,695 1,714 1,717 1,752 1,771 1,799 1,857 1,849 1,836 1,801 
7 62 62 60 51 42 51 56 51 58 56 50 60 61 62 73 79 
64 57 57 54 46 38 47 52 47 54 52 45 55 5 57 68 74 
5 5 5 4 4 4 4 4 4 4 5 5 5 5 5 
(Millions of Rupees) 
436 484 568 546 515 578 
611 537 401 447 484 559 
(April 1948/March 1949 nn 
109 116 141 143 134 146 
116 104 79 79 89 94 


(Billions of Rupees: Last Friday of Month) 
.46 8.47 8.56 8.70 8.74 8.83 


31 65.28 «=6§.25 5.29 5.47 5.60 


(Billions of Rupees: Last Friday of Month) 
24 7.7 7.81 %7.7%6 8.0 8.43 
67 3.64 3.71 3.70 3.57 3.49 
27 4.138 4.10 4.05 4.45 4.93 


1.21 2.12 1.36 95 82 


(Billions of Rupees: Last Friday of Month) 
.94 18.78 19.138 19.19 19.54 20.03 
2.20 12.05 12.12 12.23 12.67 13.04 
-75 6.73 7.01 6.96 6.86 6.99 
ce 2.7% 2.76 2.79 2.34 2.86 
46 1.64 1.51 1.50 1.65 1.64 


(Per Cent: Average of Daily Quotations) 
.02 3.03 3.05 3.08 3.14 3.20 
te | | 1.01 

(1937 =100: Average of Daily Setthn 
108 107 105 106 108 115 
87 86 84 84 84 86 
135 134 134 136 139 144 
140 136 134 135 138 149 


(1948 =100) 

111 112 112 112 112 112 
102 102 102 102 102 102 
(April 1948/March 1949 =100) 

109 113 115 109 111 113 
<a 117 116 113 115 112 
100 100 99 115 110 ‘ 
(1948 =100) 

106 106 105 103 105 


(1948 =100) 
94 92 90 104 


" (Thousands) 
338 334331 


‘Beginning April. ? Beginning January 14. * Beginning September 22. ‘See CouNTRY NOTES. * Exclusive of overland 
trade, Page 51 
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Fe 
Exchange Rates 
OFFICIAL RATES (Rupiah per U.S. Dollar: End of Year) 
1 CNS Uso khekwas x 3.81 
2 Effective Export........... 1.80 1.84 1.88 1.89! 1.892 — — 2.663 2.66 2.66 3.814 < 7.565 3. 
8 Effective Import........... 11.435 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) t¢ 
10 BANK OF JAVA: Gold .......... 80 80 90 140 235 200 oe 2018 181° 177 178 208 1% 
11 DoLLAR EXCHANGE IN U.S. BANKSft ... daates peo 77 68 X 160 114 127 69 41 16 115 2 
12 Government and Banks..... pear haem ae Pass ia ns ani ate rt ae san 113 ‘ 
13 Business and Individuals... . eka ee See Ae ye ee Bead ona eas ae ea 2 - 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupiah) 
20 Ne ioe aw sis ik winvem igs 992 689 776 941 1,087 ial Rge 155 343. 1,040 1,478 2,742 10 
21 SRE BB. ccs a sccnees 508 492 490 438 476 nk fase 281 754 1,184 1,574 1,527 f 
VOLUME OF EXPORTS (1987 =100) 
22 a 100 69 132 a ow. oe suits 13 19 64 90 142 ; 
23 RI er Geist cas wisinis ino: 100 53 79 112 oT as ts uaa ee i 22 42 82 76 79 f 
24 eee Ap ae ere 100 112 106 51 10 30 48 62 61 2 
Assets of the Bank of Seve (Millions of uniah: Last Wedineaiien of Year) t 
$0 FOREIGN ASSETS............... 120 128 167 290 473 res er 5438 5258 ig 559 =—-1,349 72 
31 Domestic LoANs & INVESTMENTS 67 64 62 107 ' dea 308° 341° .... 1,827 2,945 1,78 
$2 Government............... 8 3 3 39 ar faa palsies 236° 2558 916 1,257 2,761 1,7 
83 Non-Government........... 59 61 59 68 nee Sit 728 856 ext 70 184 ( 
Currency and Deposits (Millions of — oad — of Year) t 
50 MONEY SUPPLY......... 420 sd 2,500 3,008 3,596 4,959 3,9! 
51 Currency........ ~ 240 pe 1,275 1 ,643 1,911 2,726 2,01 
52 ee 180 oe ee ae ope nek a 1,225 1,365 1,686 2,233 1,93 
53 Bank of dava..<........ So ae eet eee ; eer eames aren Shins 321 389 tear 5 
54 Other Banks........... Prk a4 a ea Sant eas Pare ai 1,044 1,296 1,3¢ 
Money and Capital Market P Cent: Average of Months) 
70 GOVERNMENT BOND YIELD§..... 3.33 3.05 3.82 4.827 3.87 4.28 3.08 3.42 3.52 3.50 8.50 3.¢ 
19°7 -100: Average of Months) 
71 SHARE PRICES (General)§....... 100 80 72 72? 92 60 767 53 63 56 48 f 
Prices 
WHOLESALE PRICES (1985 =100) 
80 Export GsO0U8.............- i. 2. 100 i ew ee as are Bs ere 324 337 “oca ce 
81 ES eee 144 100 128 137 136 - ‘ees add alah 246 224 1,250 33 
82 Sempre €80008............... ees 100 Ck oe ies ete eis nee 652 686 647 ais a: 
; (July 1988 =100) 
83 RETAIL PRICES (Food in Djakarta) Or nee ate sa ae ane aoa ae cooe =D) Sa B10 1,308 OC aD 1,3¢ 
Production (1987 =100) 
90 CRUDE PETROLEUM............. 100 102 109 109 95 42 13 4 15 60 82 88 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
91 FAO Index (Java and Madura) .... ee on oe x Soe ies 7 
Iran 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Fe 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
1 ea es cais. cians 16.40 17.50 17.11 17.11 35.25% 32.50% 32.50 32.50 32.50 32.50 32.50 32.50 BF 90, 
2 With Certificates....... — — — — — — 60.00 53.25 66.50 66.50 40.00'° eo 40.1 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
30 Ban Mamaz................... 34 37 42 44 55 114 227 239 246 273 243 252 9 
11 Gold ee at es gr oisieic us 26 26 26 26 26 61 127 149 142 140 140 139 1 
12 Foreign Exchange.......... 9 12 16 19 30 53 100 90 104 134 103 113 
1$ DOLLAR EXCHANGEIN U.S.BANKS{ .... ms pee sane re eS 18 18 11" 23 17x = 20 
1h Government and Banks.... . OA Saks ase: eee Maas es cs ates id's nari ve 14 
15 Business and Individuals. . . ees i pind anche ee eee eek ets Rene Peas 7 
loreign Transactions 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21) 
20 Total Exports..... 2.56 2.44 2.50 2.25 1.84 4.05 7.32 10.64 12.36 19.01 17.17 26.38 1 
21 By Foreign Oil Companies 1.88 1.78 1.68 1.31 1.01 3.48 5.61 8.05 9.99 17.14 15.39 22.18 § 
22 Total Imports, oe 1.38 1.32 1.07 z 7: .79 2.39 3.72 4.95 5.78 5.48 9.32 7.06 : 
23 By Foreign Oil Companies 42 .60 43 .16 1.07 75 1.08 1.13 1.20 2.98 91 ; 
‘Billions of Rials: Year Ending December $1) 
Oi, CoMPANY PAYMENTS TO IRAN .32 31 .26 42 .73 .93 .92 1.19 1.22 1.49 
rrr aaa aaa aaa jonen 
t Data through 1942 last Saturday of year. t End of month and year. § Amsterdam. 4 Beginning 1939; 1936 and 1947, years§ , Lens 
Page 52 beginning June 21. 


' Beginning July 1. * December 23. 3 Beginning March 7. ‘ Beginning September 21. 5 Beginning March 14. ¢ March. Septe 
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Indonesia 


rane 


1950—_______—___—_____—___-- 1951 
July Aug’ Sept Oct Nov Dec Apr 


Feb Mar Apr May June Jan 


4 


178 


29 
29 


Feb Mar May June July 
(Rupiah per U.S. Dollar: End of Month) 

8.81 38.81 3.81 38.81 3.81 8.81 3.81 8.81 

7.66 7.66 7.56 7.56 7.56 17.56 7.56 7.56 


11.438 11.43 11.43 11.43 11.43 11.43 11.43 11.43 
(Millions of U. S. Dollars: Last Wednesday of Month) 
178 178 188 188 208 228 


51 73 92 110 115 116 125 127 124 136 
50 72 91 110 113 114 124 126 123 134 
—_ 1 1 1 2 1 1 1 1 1 


3.81 
7.655 
11.435 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


3.81 
7.56 
11.43 


178 


28 
27 


178 178 


31 36 
30 35 
1 1 


178 


42 
41 


178 


48 
47 


228 229 229 229 229 


(Millions of Rupiah) 
347 230 364 
202 167 208 

(1937 =100) 
207 121 

93 77 78 73 108 

55 35 92 57 45 


326 
129 


266 
108 
171 


154 190 


219 
107 


332 
128 


94 
69 
68 


126 
84 
74 


(Millions of Rupiah: Last Wednesday of Month) 
752 806 1,116 1,260 1,349 1,412 
2,193 2,335 2,421 2,550 2,945 3,172 
2,034 2,125 2,206 2,368 2,761 2,996 
157 210 215 182 184 176 


(Millions of Rupiah: Last Wednesday of Month) 
3,780 3,982 4,230 4,483 4,959 5,223 


2,239 2,324 2,508 2,628 2,726 2,851 
1,541 1,657 1,722 1,855 2,233 2,372 


1,522 
3,017 
2,849 

168 


5,321 
2,904 
2,418 


(Per Cent: Average of Wednesday Quotations) 
3.60 3.60 3.58 3.51 3.63 3.84 
(1987 =100: Average of Daily eee 

45 48 48 46 


(1938 =100) 


1,720 1,720 2,000 2,330 2,040 


(July 1988 =100) 
1,410 1,410 1,440 1,540 1,690 


(1937 =100) 
94 72 


1,160 


2,230 


1,360 1,530 2,150 


17 97 97 94 95 


Iran 


1950 
July 


Dec 


———— 1951— 
Mar Apr 


Mar June 


Apr May June Aug Sept Oct Nov Jan Feb May July 


(Rials per U. S. Dollar: End of Month) 
32.50 $2.50 32.50 32.50 82.50 82.50 82.50 82.50 82.50 32.50 32.50 32.50 
40.00 40.00 40.00 40.00 40.00) 55° gsi: 50.55'2 47.75! 48.75" 48.75 48.75 48.75 


(Millions of U. S. Dollars: About 20th of Month) 
238 242 236 241 241 240 
140 140 140 140 140 139 

99 102 96 102 102 101 113 
17 15 15 17 18 18 20 20 20 25 26 27 26 27 


24 
10 9 9 11 12 11 13 13 14 18 19 20 19 19 
6 6 7 6 t 7 7 7 7 7 7 7 7 


32.50 
40.00 
48.75 


32.50 
40.00 
48.75 


32.50 
40.00 
48.75 


32.50 32.50 1 
41.50" a3 2 
47.25" 47.25 


240 
140 
101 95 100 


235 
140 


239 
140 


239 
140 
99 


252 
139 
113 


252 
139 


247 
138 
109 


235 
138 
97 


250 
138 
111 


225 10 
138 11 
86 128 


(Billions of Rials: Month Ending the —. 
1.85 3.68 2.55 2.85 3.08 21 
1.28 3.86 2.80 2.05 2.72 

-42 .53 57 .51 45 
.06 .01 .06 .03 .06 


78 


.29 


i .53 
.61 
.07 


Continued on next page 


7, YORE Lass than 12 months. 


March.§ S¢Ptember 13. 


8 Begi 
1 Stabilized 


nning October 1. 


* Beginning May 14. 
ginning November 11. 


2 Average. 


January 12/May 13, 35.50. 


13 September 30. 


1° Stabilized beginning 


Beginning June 25. 
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VoLUs 
silinialiniadinsiatii scale liasaapiiiaaaias scientist iam tliat at — 
1937 1938 1940 1941 1942 1945 1946 1947 la 
Assets of National Bank and Other Banks Billions of Rials: March 20 of Following Year) Fel 
50 TORMGN ASEETD ....... 2.22500 45 52 .69 .63 1.35 3.66 7.34 7.73 7.92 8.79 7.80 8.09 
81 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 5.81 8.11 hie 9.17 10.18 10.96 acca 1.4 
$2 NG Lice inna eo n' .99 .62 1.60 2.59 3.50 3.96 5.28 eae 5.33 5.48 6.11 wigan’ 10.9 
83 Official Entities............ .32 49 .49 .48 .10 .07 .52 ee 46 .38 .38 1.35 5.8 
$4 Business and Individuals... . 1.03 1.44 Lee 1.46 1.64 1.78 2.32 in 3.38 4.31 4.47 5 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 4.5 
50 MONEY SUPPLY................ 1.75 1.79 2.25 2.63 3.57 6.64 11.08 -eee 12.25 12.42 12.23 
51 PCC cis sak oa msn eee ae .83 .94 .94 -68 3.11 6.10 ae 6.58 6.29 6.03 11.7 
52 Deposit Money............ .98 .97 1.32 1.69 2.89 3.54 4.98 rn 5.67 6.13 6.20 5.6 
SS Time DEPOSITS................ .24 42 .66 41 .28 25 .46 Nee 50 45 .46 6.1 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.26 1.56 phate 1.48 1.78 2.08 4 
55 BANKERS’ DEPOSITS............ 13 .07 11 .20 | 29 59 ce 50 62 1.07 2.1 
Prices (1937 =100: Year Ending December $1) 1.0 
80 WHOLESALE PRICEs (All Goods) t. 100 105 116 131 166 292 544 525 562 610 571 481 
81 RD OIE 6 u's ows bien nibs 100 99 108 125 162 315 551 488 504 585 592 485 46 
8&2 SURMOND SROUNER.. oso sivenie aks» 100 113 125 133 162 254 483 554 612 640 548 462 51 
8&3 SEE MEODIOR, 55 sik 5.0 dabe'ee 100 101 116 142 184 353 684 549 593 585 563 517 42 
Ve ee 100 114 121 134 184 326 779 698 707 775 845 692 42 
Production (1937 =100: Year Ending December $1) 75 
90 CRUDE PETROLEUM........ ae 100 100 94 85 65 92 166 189 199 245 264 312 
27 
Iraq 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1949 1950 re 
Exchange Rates (U.S. Dollars per Dinar: End of Year) Fe 
SEE Ss oor ts au deve vane 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 4.030 4.030 2.800? 2.800 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 2.8 
2D BAWSONAL BanK............... 25.8 22.0 24.1 27.8 46.2 90.4 176.4 179.5 157.5 188.9 98.4 117.3 
11 Foreign Exchange.......... _- _ 4.4 4.6 11.0 14.9 12.4 8.2 3.9 3.8 7.9 25.4 106 
12 Foreign Investments........ 25.8 21.9 19.7 23.2 35.2 75.5 164.0 171.4 158.6 1385.1 90.5 91.9 15 
18 DOLLAR EXCHANGE IN U. S. BANKS 3.2 3.5 3.53 3.0 1.5 2.9 90 
Foreign Transactions 
VALUE OF TRADE (Millions of Dinars) 
20 Total Exports.... ; 15.8 14.0 13.2 9.9 7.6 10.3 20.8 24.0 28.7 20.0 26.2 44.6 
21 By Foreign Oil Companies 10.2 10.3 9.4 5.8 3.4 5.6 10.7 10.8 14.0 11.4 13.5 22.6 2 
22 Total Imports, c.i.f. a 2 9.6 9.4 8.2 8.7 6.9 12.2 18.9 28.1 39.9 45.5 40.6 37.6 1 
23 By Foreign Oil Companies. 4 1.0 4 4 3 3 6 2.4 5.0 9.3 10.3 8.4 9 
VOLUME OF EXPporRTS (1939 =100) 1 
24 eee 138 79 100 88 26 26 117 123 131 ore 157 
25 Dates... . i 129 125 100 156 97 71 103 140 153 165 89 
Assets of the National Bank Millions of Dinars: End of Year) 
$0 FoR«IGN ASSETS .......... ee 5.2 4.7 6.0 6.9 11.5 22.4 43.8 44.6 89.1 $4.5 35.1 41.9 
Currency and Deposits (Millions of Dinars: End of Year) 3" 
50 Money SUPPLY................ 6.3 5.9 ae 8.2 17.0 28.3 54.8 53.5 47.8 47.0 X 44.9 47.5 
51 SO cr i as ad 5.0 4.6 5.9 6.5 11.0 21.9 41.5 39.8 35.2 34.7 X 32.6 34.5 4 
52 Deposit Money (Gross)... .. 1.3 i: 1.2 La 6.0 6.4 13.3 18.6 12.5 12.3 12.3 13.0 3 
68 TIME AND Savincs Deposits... 1.2 1.1 9 on 6 | 7.6 7.8 6.6 4.6 4.6 3.7 1 
Prices (1989 =100) ‘ 
80 WHOLESALE Prices (All Goods) t. ates oe 100 138 179 383 503 482 527 558 463 475 
81 Export Goons: Barley§ 126 130 100 139 178 473 569 650 727 ee 525 adits 
82 Dates § ee 78 73 100 70 109 189 298 330 320 298 328 rai 
83 Cost oF LIVING (Baghdad)..... err si 100 it ios ia 584 567 601 673 540 491 
Production (1987 =100) 
90 CRUDE PETROLEUM............. 61 108 110 
+ Teheran. t Baghdad. § Unit value of exports. — 
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1950 > 1951———_—_-—_—_ —_ -— -— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Billions of Rials: About 20th of Month) 
i ee a 7.70 ‘ 8.09 8.03 
“187 «8844 SK CCLTT—«<“‘<‘« R:;:SC*CLGZ C105 1.06 1.15 1.85 1.35 


(Billions of Rials: About 20th of Month) 


(1937 = 100) 
497 512 
483 486 
477 497 
576 602 


656 659 


(1937 =100) 
299 304 


Iraq 


Sa ———1951——_- — —-—_—_—___ 
June July Aug Sept Feb Mar Apr May June July 

(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


112.6 112.7 114.4 114.0 111.5 112.8 112.8 114.1 117.3 118.2 118.6 119.6 116.8 5 116. 
22.1 13.8 15.5 15.0 12.6 13.8 13.8 22.0 25.4 26.3 26. 27.7 25.0 ‘ 24. 
90.5 98.9 98.9 98.9 98.9 98.9 98.9 92.1 91.9 91.9 91. 91.8 91.8 ‘ 91. 


(Millions of Dinars: End of Month) 
40.3 40.3 40.8 41.9 42.2 

(Millions of Dinars: End of Month) 
47.0 47.3 47.9 47.5 


34.2 34.7 35.1 34.5 
12.8 12.6 12.8 13.0 


4.0 3.9 3.9 3.7 
(1939 =100) 
447 457 478 479 489 488 490 503 
——> 346 <———_....... eas re shea as ores 
482 487 484 491 501 492 487 490 507 
(1937 =100) 
121 147 149 152 177 177 192 173 176 


ee 


' Beginning September. ? Beginning September 20. * September 30. * December 1938/August 1939. 











Ireland 





ff 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SAIN PRAGE . os ov ciisciivannsss 


Gold and Foreign Assets 
SD RAE, SOADEEE . k < x cies visit one 


11 a cease heh ake ei 
12 Pe << ccteiakeeesbebh 
18 Orem BAMEST..........00..0. 
14 Foreign Exchanget......... 
16 Foreign Investmentt........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 SEE Cade wa see w sewed 

21 SNE Rs 5 2'0ssi sewed en's 
VOLUME OF TRADE 
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Assets of the Central Bank 

BO Fonmean Asenere ............... 
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41 Domestic Loans & INVESTMENTS 


42 ee ee ee eee 
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Currency and Deposits 

MONEY SUPPLY 
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Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue.... 

62 PD oc ssecesevas 
FINANCING OF DEFICIT 

63 BIOL BBORTOWINE... 2.00500 

64 Use of Cash Balances....... 


BB AT, BRUNT. 5 osu wees sks ewes 


Money and Capital Market 
70 SHARE PRICES (General)........ 


lrices and Wages 
80 WHOLESALE PRrIcEs (All Goods). . 


81 UNIT VALUE: Exports........... 
82 ee 


oe SO OP BRU ... ..<ssaxsevn ss 


84 WaGEs (Weekly Earnings) §..... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION. 

92 FAO Index, 1934/38 = 100.. 

9$ EMPLOYMENT (Industrial) . 
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+ Quarterly averages of 3 selected dates; annual data refer to last quarter. 
§ Annual figures refer to October. 
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U.S. Dollars per Pound: End of Year) 
4.025 4.025 4.025 


(Millions of U. S. Dollars: End of Year) 


4.025 


85 95 117 176 187 202 
14 15 15 17 17 17 
71 81 102 158 170 184 
507 620 707 1,001 1,093 1,035 
208 230 256 339 354 353 
299 390 451 662 738 681 
14 18 21¢ 
ne yw Pounds) 
83.0 32 35.8 39.1 89.5 
47.0 29. 8 34. 5 41.2 72.2 181.8 
(1937 =100) 
87 71 65 64 67 65 
77 39 88 43 78 119 
(Millions of Pounds: End of Year) 

21.1 23.5 28.8 43.5 46.4 50.0 

(Millions of Pounds: Average of Last Quarter) 
125.8 158.8 175.5 248.4 271.1 256.8 
63.9 61.0 62.3 61.6 67.4 98.5 
6.5 6.9 7.6 8.1 8.0 8.8 
57.5 54.1 54.8 53.4 59.5 89.7 
11.0 10.9 10.9 12.4 12.7 14.3 


(Millions of Pounds: Approximately End of Year) 
32.0 


22.8 26.0 44.4 46.8 50.6 

127.6 189.2 154.0 207.4 224.6 287.6 

49.1 48.1 52.1 66.4 79.5 96.4 

(Millions of Pounds: Year Beginning April 1) 

—-2.9 -5.5 -3.0 -1.4 -5.9 -4.6 

34.9 37.4 40.7 50.9 54.4 65.3 

37.9 42.9 43.7 52.3 60.4 69.8 

a 72 7 Re 5.0 4.2 

2.9 -1.7 1.3 —.2 2 4 

48.2 55.7 57.4 64.7 70.0 74.1 

(1937 =100: Average of Months) 

80 85 93 122 141 153 
(Oct 1988 =100) 

132 148 170 198 198 219 

(1987 =100) 

162 201 200 242 255 270 

139 165 202 216 211 249 

121 133 147 178 171 Xx 181 
(Oct 1937 =100) 

111 112 126 139 149 175 

(1987 =100) 

102 94 77 96 109 113 

99 95 109 102 103 96 

ek pac tide ee 100 92 

100 96 93 102 110 118 

(Per Cent of Insured Workers) 
15.5 14.6 14.2 10.6 10.6 9.3 
(Millions of Pounds) 
si eis 268 280 309 
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4.025 4.0275? 4.0275 2.7988? 2.7988 


72.4 
159.6 


94 
134 


258.1 


126.5 
11.6 
114.9 


17.0 


59.4 
259.7 
124.2 


131 


244 
339 


270 
189 


155 


7.6 
353 
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73. 


> 258. 
+110 
> 8 
+101 


> 14 


54 
>248 
135 


>I 


' Beg 
last 


Ireland 


‘Beginning September. 


ne January 14. 
last week in December ison 


ebruary because of strike. 


+ Beginning September 19. 


‘September 30. 
6 September 1950. 


‘Banks closed from 


TISTI¢g 
——— 
1950 Apr May June July Aug Oct Mar Apr May June July 
(U.S. Dollars per Pound: End of Month) 
7988 9.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(Millions of U. S. Dollars: End of Month) 
246 201 208 214 212 213 209 213 218 229 246 250 244 242 242 238 226 216 
17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 18 18 
228 184 191 196 195 196 192 195 201 212 228 233 227 225 220 208 198 
040 ———— > 105 <——_— >+105<——  ——>1,040<-—— am — 6895 6638 <—_—— 
974 > 269<-—— _ ———>258<——_/- ———>257<—-__ ——>  374<-—— —-— — + 
667 >454<-——  -§- ———> 451<—— Ss —— > 1448<-——-_ ——> 1 667<-—— _— — 4445 ——-» 423<-—— 
9 : ee 9 
(Millions of +e 
72.4 6.1 5.9 TA 7.2 8.4 7.5 
159.6 12.7 11.9 12.2 16.7 15.6 13.0 
(1987 =100) 
94 105 112 107 101 118 100 70 67 
134 133 120 124 168 151 126 142 132 
(Millions of Pounds: End of Month) 
87.7 $6.8 7.0 7149 7.9 TTS G.8 8.7 89.2 87.2 
(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
258.1 ——> 251.5<— Ss ——> 251.5<+——— Ss ——- > 258.1<-—— — ——> 236.8 <-—— 
126.5 [prll0.7<-—— ——>114.4<-—— ——»- 126.5<—_—— — ———> 199.384-—— 
11.6 >» 8.1<——— —> %8.9<— ——> 11.6<-—— - ——>» 11.74-—— 
114.9 >101.9<-——_ ——>105.5<—— ip MOL > 116. —— — ——> 158.1<-—— 
17.0 > 14.4<— — 1.4<—- —> 1.7<— —> 11.0<-—— — —> 15.8<-—— 
(Millions of Pounds: Monthly or Quarterly Averages) 
59.4 54.2 54.7 65.2 64.7 54.8 58.9 654.5 54.5 55.2 = 6 59.4 61.5 61 
59°17 > 248.9<——— _ ——>247.0<-——_. ——>249.7<-_—__. ——> 259. Phone “ 
124.2 135.7 105.8 115.6 112.0 173.8 74.8 106.2 136.9 136.7 160° 155.9 o> 
(1987 =100: First of Following Month Quotations) 
131 131 130 131 133 132 132 
(Oct 1988 =100) 
244 244 244 250 255 262 266 
(1937 =100) 
339 273 349 373 378 394 357 
270 276 276 276 287 288 297 
189 188 191 a 
(Sept 1989 = 100) 
(1987 = 100) 
155 > 146<—_-— ——— > 155 <——- > 159 <_———_ ———>» 149 <—-— 
‘( Per Cent of Insured Workers) 
7.6 9.1 7.9 6.6 6.2 6.4 6.1 6.5 7.0 6.9 
353 
er 
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1937 1938 1939 1940 1941 1942 '! 1945 


Exchange Rates 
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| ee 
a a aa 


CurRB RATES 
U.S. Dollar.... 
Swiss Franc. . 
French Franc. . 
Pound Sterling 


ARE SPORTS . 6 ois assess 
In Coins (Sovereigns) . 


Ctem 


© eo NVA Ot 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE (In Lire) 


20 EDS ais cei 9:6 o wn 5:8 ‘soe 
21 SN MEL Be ccc cenensss 
VALUE OF TRADE (In Dollars) 

22 OO ene 
23 RENEE Ely 5 st spawn we a 

VOLUME OF TRADE 
24 Exports (1948 Weights) 
25 (Current Weights). . 
26 Imports (1948 Weights)... 
27 (Current Weights). . 


Assets of The Bank of Italy 
80 FOREIGN ASSETs . 
81 DoMESTIC LOANS & INVESTMENTS 


32 Government....... 
33 Official Entities 
34 Business and Individuals. 


85 CREDITS TO OTHER BANKS.... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 MN se S's ggg Son's 
42 Non-Government........ 
Bt NN naw e haw oe 


Currency and Deposits 
50 MONEY SUPPLY 


§1 Currency 

52 Deposit Money 

53 Bank of Italy 

54 Other Banks ae 
65 Postal ang Bank... . 


66 TIME DEPOSITs. 


Government Finance 

60 Dericit (—) oR SURPLUS 

61 Revenue. 1 a a eae 
62 Expenditure. . peas ews 

63 NET BORROWING. . 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. 


71 SHARE PRICES (General) 

Prices and Wages 

80 WHOLESALE PRICES (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (1948 Weights)..... 
82 (Current Weights) 
8&3 Imports (1948 Weights).... 
84 (Current Weights). . 


85 Cost oF LIVING.... ; 
86 WAGES (Hourly Earnings) . eee 


Production and Employment 

90 INDUSTRIAL PRODUCTION? 

91 AGRICULTURAL PRODUCTION 

92 EMPLOYMENT (Manufacturing) § 
93 UNEMPLOYMENT 


(All Types)é 
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40. 
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Aa-—Oowe owe 


38. 


4.81 
92 


100 


100 
100 
100 
100 
100 
100 


100 
100 


1946 1947 1948 1949 1950 
(Lire per U. S. Dollar: End of Year) 
225 603? \ 
5685 572 575 625 6 
396° 588 sf - 
are per eine of One U.S. Dollar at Official Cross Rates: End of Year) 

385 68: 570 659 663 718 
606 705 662 720 
212 357 585 635 
335 459 557 636 
707 898 853 849 
1,074 1,117 1,002 1,093 

(Millions of U. S. Dollars: End of Year) 

ee a er eis 249 246 533 893 875 

120 124 141 24 28 68 112 256 256 
boas sete oat ae 221 188 421 637 619 

18 15 12 70 268 153 334 304 315 
39 
(Billions of ee 
11.5 14.5 16.0 - 839.2 570.6 632. 746.4 
13.2 11.5 14.0 aot .... 969.0 848.6 869.0 900.4 
(Millions of U. S. Dollars) 
582 736 844 ay Soe setae 666 1,067 1,107 1,199 
668 582 738 1,429 1,501 1,498 1,442 
(1938 =100) 
; 54 84 92 123 
ae 77 86 103 
116 106 127 123 
ee 115 116 139 
(Billions of Lire: End of Year) 

2.3 2.3 2.y 5 46.1 62.6 2382.2 491.1 557.4 
31.4 46.5 79.4 554.3 616.1 818.4 972.7 1,081.7 917.6 
19.6 31.3 47.3 500.1 584.5 720.6 876.6 911.8 796.8 

8.7 11.5 26.7 51.2 21.5 83.6 83.9 107.5 104.2 

3.1 3.7 5.4 3.0 4.1 14.2 12.2 12.4 16.6 
1.8 4.2 4.6 6.8 32.5 83.6 94.4 119.8 169.1 

(Billions of Lire: End of Year) 
71.9 91.7 118.1 od 649.0 996.2 1,549.5 1,915.5 2,321.3 
17.0 24.2 37.3 154.6 284.8 270.5 420.5 441.8 543.9 
54.9 67.5 80.8 158.5 414.2 725.7 1,129.0 1,478.7 1,777.4 
4.4 5.1 10.0 153.0 170.1 188.8 219.5 327.6 324.0 
(Billions of Lire: End of Year) 
67.0 97.0 136.8 657.5 995.6 1,466.3 1,978.2 2,243.0 2,495.1 
31.1 49.6 73.4 367.7 463.1 720.9 934.1 1,016.8 1,122.5 
35.9 47.4 63.4 289.8 5832.5 745.4 1,044.1 1,226.2 1,372.6 

3.2 2.3 5.8 13.4 15.1 16.2 17.9 14.7 18.7 
30.5 42.0 54.2 263.6 = 696.2 975.2 1,164.2 1,295.5 
Ee 3.1 3.4 12.8 5.4 33.0 51.0 47.3 58.4 
45.3 56.4 70.8 194.6 296.1 438.38 741.1 1,069.6 1,111.5 

(Billions of Lire: Year Ending December 31) 
—310 —375 —610 —326 — 484 
832 618 854 1,066 1,185 
642 994 1,464 1,392 1,669 
—— 245 269 536 270 250 

(Per Cent: ei of Months) 
4.85 4.67 4.24 $.22 3.81 4.48 4.40 4.52 4.79 
(Jan 1938 =100: Average of Months) t 
141 177 221 565 1 ,334 1,269X 1,437 1,804 1,768 
(1988 =100) 

122 136 152 2,060 2,850 6,160 6,440 ,170 4,908 
7,130 6,810 6,710 
6,520 6,300 5,680 

nee 6,610 6,550 5,700 

cate ey ane re ian 7,150 6,020 6,430 

122 141 163 2,390 2,820 4,580 4,840 4,920 4,850 

134 143 151 a cae 4,070 5,250 5,470 5 ,820 

1938 =100 
95 99 105 119 
97 96 90 62 78 79 84 90 93 
100 98 97 . 
1,620 1,750 1,670 1,620 





+ Prior to 1948 data are end of year. 
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‘ Beginning July 1943. 
system introduced in May. 
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? Fluctuating rate beginnin 
‘Exclusive of AR 


June 
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(Lire per sovinies of One U.S. Dollar at ote Cross Rates: 
647 660 657 
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626 
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755 
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256 
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60.3 
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6,480 
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Deposit Money..... 
Current Deposits 
Ordinary Deposits 
55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS. . 
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Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Yen 
Use of Cash Balances 
Foreign Grants Received... . 
66 YEN DEBT é 


Money and Capital Market 


70 MARKET DISCOUNT RATE f. 
71 CALL MONEY RATE 


36.3 92. 
5.7 —2. 


179. 2 


nin of Months) 

5.00 4.96 4.86 4.70 5.62 X 7.87 9.67 

2.81 2.59 2.74 3.10 3.29 4.02 5.29 6.21 
100: Average of Months) (Aug 1946 =100) 
110 96 120 131°X 1127 125 259 

(1987 =100) 
152 278 


270.8 
(Per Cent: 


72 SHARE PRICES 
Prices and Wages 
WHOLESALE PRICEs (All Goods). . 
Export Goods: Raw Silk.... 
Cost oF LIVING 
WaGEs (Monthly Earnings) 
UNIT VALUE OF TRADE 
Ex ports... i 


130 
149 
112 


140 
“151 


122 


1,290 3,840 
So _ ae 
133 241 982 3,200 
(Prices in U. S. Dollars: 1987 =100) 


10,200 x 
14,800 x 
8.530 X 


340 
pa ere oe 292 
Production, Employment, and eee (1987=100) 

90 INDUSTRIAL PRODUCTION{ 117 112 60 37 


91 AGRICULTURAL PRODUCTION §.... ae ete bows Seu oe sates er 7 5 88 
(October 1947 =100) 
EMPLOYMENT (Manufacturing)... eae re re ioe s or cs en ee 93 
(Per Cent of Total Labor Force) 
UNEMPLOYMENT (All Types) ‘ : ae ee ee hint ae ie 1.7% AT 
(Billions of Yen: Year Beginning April 1) 
28 82 36 ae 379 


NATIONAL INCOME 1,129 2,165 2,875 


CS EE 


+ Monthly data are most frequently applied rates. 
Page 60 y q y app 


Annual data are for December only prior to 1947. 
6 FAO index 1934/38 = 100. 


t Manufacturing. 





Aug Sept Oct Nov Dec Jan M Apr May 


(Yen per U. S. Dollar: End of Month) 
861.0 3861.0 3861.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 
276 333 331 339 353 373 398 434 454 459 453 377 349 
271 328 325 333 348 366 “ = = 452 446 369 
5 6 8 


(Millions of U. S. Dollars) 
75.5 85.8 84.6 116.6 
77.3 84.2 84.5 109.1 


(1937 =100) 

31 28 35 
23 24 31 
36 38 51 
29 27 31 


(Billions of Yen) 
361.8 348.4 317.9 314.3 283. 
205.8 206.6 205.5 199.8 182. 
156.0 141.8 112.4 114.5 101. 


(Billions of Yen: End of Month) 
865.9 884.1 916.6 970.9 967. 
38.0 36.8 35.0 33.7 33. 
827.9 847.3 881.6 937.2 934. 
19.9 28.9 23.8 19.1 ST. 
(Billions of Yen: End of Month) 
800.3 7838.3 815.1 920.1 902. 
326. 336.1 408. 377. 
456. 479.0 511. 525. 
201. 214.2 249. 242.3 
255.4 264.8 261. 282. 
899.1 4383.0 442. 453. 
50.0 69.0 47. 89. 


(Billions of Yen) 

9.3 9.2 —28. 36. 
185.8 184.4 231. 180. 
176.5 175.2 259. 144. 


0 -1.2 -—2.0 . —17. 

.t —16 —8.1 -19.0 21. —41. 
12.4 18. — 11.8 6. 22. 
325.7 317.1 315.1 313.3 314. 296. 


(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 9.49 
6.21 6.389 6.75 6.57 6.75 7.12 

(Aug 1946 =100: Average of Daily Quotations) 
354 344 328 346 321 339 


(1937=1) 
202 207 214 220 223 235 
237 217 220 243 246 302 
171 173 170 173 179 187 
162 164 172 177 232 200 
(Prices in U. S. Dollars: 1937 =100) 
265 268 274 305 328 340 
210 217 238 251 285 304 
(1987=100) 
64 66 73 74 79 76 
5s ane ae wii" Bue 
106 107 108 112 


(Per Cent of Total Labor Force) 
i 1.0 1.0 


rwrNocOww 
DO or Go es He OO DO 


9 
0 
1 


124. 


—28. —9. 


em on ane 


‘October 31. ? Beginning April 25. 3 Beginning January 16. * January /September. ‘September 1945 through De- 
Le. ene ag Exchange closed August 10, 1945 to March 1946. 7 August /December. * October. Page 61 
ss than 12 months, 


















Lebanon 


Exchange Rates 


me 


OFFICIAL SELLING RATE. 


FREE RATES 


“aD Or e~ Ce 


U.S. Dollar. . 


French Franc. . 
Pound Sterling. . 


Syrian Pound 
Gold: In Bars 


In Coins (‘Sov ereigns) . ; 


Gold and Foreign Assets 


RE oe te fa 
French Francs 


Other Foreign Exchange 
DOLLAR EXCHANGE IN U. S. BANKS 


loreign Transactions 
VALUE OF TRADE 


20 
21 


Exports...... 


Imports, c. i. f 


Assets of Banks 
40 Domestic LOANS 


Currency and Deposits 


54 


MONEY SUPPLY 


Currency 


Gross) 
Deposit Money 


(Gross) 


BANK OF LEBANON AND GOVERNMENT 


Of which Government... 


TIME DEPOSITs. 


Money and Capital Market 


70 DiscouNT RATE 


71 SHARE PRICEs (General) 


Prices 


81 





Luxembouré¢ 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U. S. BANKS 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 


41 Gov ernment 
42 
48 CASH 


Currency and Deposits 
MONEY SUPPLY 


50 
51 


Prices 
80 


90 INDUSTRIAL PRODUCTION. 
91 eg a 
92 EMPLOYMENT (Industrial) 


RETAIL PRICES 
Production, Employment, and Income 


Deposit Money (Gross) 


BLOCKED MONEY 
52 TIME DEPOsITS 


93 NATIONAL INCOME 


80 WHOLESALE PRICEs (All Goods) t 
Cost oF LIVING$t. We 


1937 


1937 


1.474 


_ Or 
~~ 


orto 


6.00 


23.58 


100 


100 
100 
100 


+ Prior to 1947 December averages. 


1938 


1938 


1.901 


1939 


2.195 


1940 


2.195 


Pounds per Equivalent of One U. 


23.74 


“1c 
no 
a> 


1939 


23.96 


102 


‘ 


99 


t Beyrouth. 


19.1 
56.9 


93 
53 
40 
a 
7.00 
122 


156 


VOLUME 


INTERNATIONAL FINANCIAL STATISTIQh] ——— 





i 1945 


1946 


1941 1947 1948 1949 
(Pounds per U.S. Dollar: End of wer) 
2.200' 2.200 2.205? 2.205 .205 2.21° 2.21 
S. Dollar at Official Cross Sabon End of Year) 
or 3.26 3.06 3.60 3.25 
cay 1.34 ae 2.97 
2.36 2.65 2.89 
. 3.87 
ra 5.51 5.83 4.71 
Millions of U. S. Dollars: End of. Year) 
‘ + ; rer 74.12 5 eee 
Lae Lede 1.71 1.71 1.71 Asak 12.73 
ee ee a -.2. 69.95 hives 
3.56 1.15 2.46 patos 
9.87 9.874 10.02 13.59 
(Millions of Pounds) 
11.2 23.8 43.8 85.4 83.6 78.5 111.1 
40.4 106.8 128.6 214.9 9314.1 467.9 474.9 
(Millions of Pounds: End of Year) 
12 15 70 67 106 143 169 
Millions of Pounds: End of Year) 
90 182 398 354 369 382 347 
60 97 172 146 164 188 171 
30 85 226 209 205 194 176 
a ak 60 54 
aa 1.6 1.3 0 1.5 4.5 4.8 
(Per Cent: Average of Months) + 
8.50 8.50 8.50 6.50 X 6.50 6.62 6.90 
tae 1938 /July 1939 =100: Average of Months) 
220 426 458 86 443 421 345 
(June 1989 =100) 
309 626 1,040 889 799 777 641 
287 607 553 500 492 461 


110° 


1940 


23.707 


(Millions of U. 


22.9 


aaa? 


41 
9310 





1941 


(Francs per 


18.7 X 


(Millions of Francs: 


1942 ‘Y 1945 1946 1947 


U.S. Dollar: 
43.96 


18.3 22.3 
End 


End of Year) 


S. Dollars: End of Year) 


43.96 43.96 
22.6 21.7 

of Year) 
3,547 3,943 
2,169 1,881 
1,878 2,062 
275 566 


(Millions of Francs: End of Year) 


554 405 

para 2,297 2,584 
(1987 =100) 

217 272 284 
(1987 =100) 

cadeen ewe 55 75 

62 11 52 68 

pat ac 88"! 92 

(Billions of Francs) 
picasa 3.51 6.84 8.00 


§ June/August 1939 = 100. 








8,347 3,600 


1948 


43.96 


1 


4 
2, 
2, 


3, 


2, 


6.0 


, 785 


204 
581 
637 


724 


239 
954 


302 


100 
98 
102 


9.00 





1949 1950 
50.06® 50.12 
13.6 X 11.8 
5,330 5,789 
2'211 2.019 
3°118 3.770 
655 547 
3,756 
3,591 3,809 
319 331 
95 100 
90 97 
108 107 









11.92 






51.6! 
183.7! 







177 





410 
200 
210 






5.5 






6.80 
317 







594 
426 
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STICS 
— ——_-- --— ——--—— 1950 -—-—— —- —-—— —————— 1951 ——_—__—___—________ 
=~ Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
150 (Pounds per U. S. Dollar: End of Month) 
2.21 21 2.21 2.oL 2.21 2.21 2.a1 2.21 2.21 Brak 2.21 2.21 o.al 2.al 2.21 2.al 2a. y 3 1 
21 (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3.20 3.18 3.22 3.36 3.44 3.72 3.61 3.42 3.52 3.72 3.74 3.79 3.80 3.73 3.70 3.64 3.65 3.61 2 
74 2.93 3.06 3.16 3.36 3.39 3.71 3.60 3.25 3.36 3.49 3.48 3.41 3.52 3.54 3.48 3.41 3.40 ae 6 (OG 
48 2.87 2.93 3.00 3.25 3.30 3.66 3.45 3.21 3.30 3.42 3.40 3.59 3.61 3.49 3.43 3.39 3.30 3.26 4 
40 1.98 1.94 1.95 2.02 2.00 2.02 2.13 2.16 2.17 2.18 2.20 2.35 2.34 2.32 2.30 Z.a0 aout , 5 
oe 8.60 3.63 3.55 3.51 3.75 4.18 4.04 3.82 3.91 4.09 4.29 4.62 4.62 4.47 4.47 4.40 4.29 4.20 6 
29 4.38 4.35 4.2 4.29 4.44 4.83 4.87 4.76 4.88 5.01 5.24 5.52 5.58 5.48 5.51 5.54 5.53 5.31 7 
a (Millions of U. S. Dollars: End of Month) 
41.58 39.24 38.40 38.40 38.46 36.79 . 87.79 10 
asa 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 21.15 21.15 21.15 23.91 23.91 11 
ol 18.61 16.97 16.17 16.14 16.12 15.54 tose eee 12 
iia 3.00 2.30 2.26 2.29 2.37 1.28 1.26 13 
ae 11.92 
.92 
(Millions of Pounds) 
> 871.7<—— X ——->18.6<-—— 4.5 5.6 4.3 2.8 6.9 9.0 ——— 20.1<-——- _ ——-»> 35. 6<-——_...... Bn 
1.65 B> 81.6<—— xX ——->50.1<-—— ——->60.0<-——__ 23.9 22.0 27.7 ——> 65.6<-——-  ——- > 84.2<-——__....._ @1 
3.7 (Millions of Pounds: End of Month) 
145 149 139 147 151 159 168 172 175 173 177 193 201 206 Rigas peice oe een 
177 (Millions of Pounds: End of Month) 
35: 375 387 394 397 397 391 406 400 406 410 410 409 403 Sab aes aes ahaa 
410 17 180 181 181 183 186 193 197 197 196 200 203 203 209 211 daw stats re 
200 17 ; 211 198 209 203 210 210 207 206 194 rheet 
210 4 ae eae 5 4 ; 
tee 5.7 5.7 5.7 5.8 5.9 5.5 5.4 5.4 
5.5 (Per Cent: Average of Daily Quotations) 
6.97 6.84 6.838 6.85 6.85 6.65 6.69 6.77 6.76 6.73 6.75 6.75 6.70 6.58 6.57 6.72 6.58 6.66 70 
.80 (Aug 1938/July 1939 =100: End of Month Quotations) 
328 319 314 317 320 316 316 313 309 393 309 315 316 311 308 308 308 309 71 
317 (June 1939 =100) 
546 529 529 541 552 594 636 642 636 671 695 748 772 808 784 766 Sec ee 
= 2 410 423 428 439 446 449 X 463 466 468 464 464 458 pete Te 
Luxembourg 
oe SS ——1950—— --—-—--— —— ——— —--——~— ee 1951—— — -———— 
— Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
- (Francs per U. S. Dollar: End of Month) 
00.14 50.30 50.27 50.36 50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 1 
).12 (Millions a U.S. Dollars: End of Month) 
se . 11.8 
us (Millions of Francs: End of mewn 
5,504 .... Te ll ere sen SE wand 5,789 — ewaac, ae 6 , 13: . 40 
, 789 Bye ken ory 2°132 ees iene. ee) shan pots 2'019 Dead vccen ee 1 ,887 . fi 
019 Be cccc. xvne MM seas code MEME exec ocean Sa ow OO 4,248 42 
,770 ea Sate healers 303 547 155 43 
547 
(Millions " Francs: End of | 
3,285 core Opes » 
ee 3,702 aa 3,809 
, 809 (1987 =100) 
333 340 342 342 
331 
(1987 =100) 
85 100 91 93 100 100 104 107 114 111 105 112 111 121 118 117 pie . 90 
100 81 94 86 87 95 98 103 107 116 115 108 118 116 123 120 120 126 a 
a 109 109 «66110 =—:105 eG ag ee 


Beginning October 28. ? Beginning August 27. January 1—~August 26: 2.215. * Beginning November 18. * September 30 
’ April /December. 5’ January. 7 May 9. ’ From September 23 to November 30 fixed at 50.15. Thereafter subject to Page 63 
fluctuations within limits of 49.50-50.50. | * January /September. 10 January /April. "1 July /December. 














Mexico 





cc ee ane ieinEed 
1937 1938 1939 1940 1941 1942 ‘' 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SES 


Gold and Foreign Assets 
10 BANK OF MEXIco. 


11 MN cen Sie ak 

12 Foreign Exchange.......... 
18 PRIVATE CREDIT INSTITUTIONS. . 
1h ak 5a La Gane Sirs 
15 Foreign Exchange.......... 
16 DoLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. . 


Foreign Transactions 

20 GOLD PRODUCTION. 
VALUE OF TRADE 

21 SD ee Sac kaa ewan 

22 Imports, c. i. f..... 

Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic LOANS & INVESTMENTS 


42 Government : 

43 Official Entities............ 
44 Business and Individuals... . 
RMS eee ah ass ao bs 


Currency and Deposits 
50 MONEY SUPPLY....... 
61 Currency... fe cies 
52 Deposit Money............ 
58 Tie IBPORITS................ 
54 BANK DEBITs ft. 

Money and Capital Market 

70 Market DIscountT RATE....... 


71 SHARE PRICES (Industrial) 
Prices 

80 WHOLESALE PRICEs (All Goods) t 
ee RMP AGE, BRIE Tj. cscs cccens 


Production and National Income 

90 INDUSTRIAL PRODUCTION........ 
91 Manutacturing............. 
92 Ce ls oon kaka we x6 


98 AGRICULTURAL PRODUCTION..... 
94 FAO Index, 1934/38 =100 


95 NATIONAL INCOME........ 


3.60 


107 


761 
631 


84 
323 
7 


316 
77 


590 
373 
218 

70 
609 


100 


100 
100 


100 
100 
100 


4.92) 


42 
28 
13 
10 

1 


4 
“_ 


106 
114 


100 
101 
96 


+t Monthly totals and 12-month averages. 


732 
663 


60 


367 
12 


854 
106 


906 
602 
304 


58 
717 


81 


107 
116 


97 
91 
100 


6.0 


4.85 


60 
46 
13 
12 


12 


vo 


167 


744 
715 


58 
378 


21 
855 
241 


1,099 
666 
434 


67 


958 


107 


xX 109 
117 


97 
90 


4.86 4.85 4.86 4.86 
(Millions of U. S. Dollars: End of Year) 
54 97 344 223 
46 37 292 180 
8 60 52 43 
14 24 32 33 
_ _ 2 1 
13 24 30 82 
38 96 116 152 
(Millions of Pesos) 
136 136 85 71 
643 790 1,207 1,545 
967 803 1,681 2,751 
(Millions of Pesos: End of Year) 
66 116 155 161 
537 614 1,185 1,254 
5 20 144 165 
2 2 4 — 
530 592 1,036 1,089 
209 877 1,297 1,072 
(Millions of Pesos: End of Year) 
1,313 1,789 38,5438 3,461 
802 1,025 1,661 1,729 
511 764 1,882 1,732 
85 110 388 348 
1,235 1,577 3,677 4,826 
(Per Cent: Average of Months) 
sane 8.46 9.28 10.44 
(1987 =100: Average of Months) 
149 2 313 319 
(1987 =100) 
117 129 213 245 
121 140 247 308 
(1937 =100) 
101 106 122 126 
107 113 138 152 
91 96 94 79 
(1989 =100) 
114 122 123 128 
rs ead ee 124 
(Billions of Pesos) 
6.9 8.3 16.0 19.2 


6.2 





t Mexico City. 


(Pesos per U. S. Dollar: End of Year) 
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4.86 


126 
100 
26 


35 


1 
83 
139 


79 


1,981 
3 ,363 


170 


1,484 
174 


1,310 
895 


3,438 
1,754 
1,684 

380 


4,920 
9.94 
264 


259 
848 


131 
147 
99 


133 
129 


20.9 


6.88? 


78 
42 
36 


31 


74 


2,604 
3,120 


215 
L aee 
179 


1,596 
822 


3,914 
2,118 
1,796 


5,037 


131 
148 
94 


148 
139 


22.8 


8.655 


117 


3 ,396 
3,795 


331 


1,990 
211 


1,778 
888 


4,353 
2,378 
1,974 


492 
5,731 
10.22 

301 


305 
389 


141 
163 
89 


163 
149 


25.6 


8.65 


333 
412 


153 
182 
91 
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—— 


VoLuME IV, NUMBER 8, AuGuST, 1951 


1950 —-  S 


1950 Feb Mar 


8.65 


71 


‘December average. 


Apr 


May June July 


Aug 


Sept Oct Nov Dec 


Mexico 


———_—_—_—_—_——_ 1951—____ 


Jan Feb Mar Apr 


(Pesos per U. S. Dollar: End of Month) 


8.65 8.65 8.65 8.65 


109 
71 


98 
71 


129 177 
72 113 
38 27 57 64 
27 30 40 31 
1 1 1 1 
26 29 39 31 
152 175 163 
57 83 84 
95 92 79 


65 
95 


13 13 


397 
346 


270 
2,390 
7 255 


2,135 
1,286 


5,061 
2,472 
2,590 

583 


10,153 10,005 


(Millions of U. S. Dollars: 
178 197 213 


8.65 8.65 8.65 8.65 


114 115 133 207 


64 82 80 83 
33 40 33 49 
1 1 1 1 
32 39 33 48 
176 188 188 207 
90 104 104 127 
86 84 84 80 


(Millions of Pesos) 


10 12 10 8 


408 435 459 465 

379 468 448 521 
(Millions of Pesos: End of Month) 

281 346 287 424 


2,522 2,529 2,574 2,616 
311 327 333 370 


—_ 14 12 15 
2,211 2,188 2,229 


2,231 
1,245 1,263 1,367 1,719 


(Miliions of Pesos: End of Month) 
5,150 5,296 5,480. 5,988 
2,549 2,598 2,661 2,914 
2601 2,698 2°818 3,074 
598 556 569 602 

10,892 8,833 10,270 1 


End 7 Month) 


8.65 8.65 8.65 8.65 


333 
280 


333 
280 
52 53 Be tena 
40 42 39 35 
1 1 1 1 
40 41 34 
142 
79 
64 


303 


80 
61 


47 51 
61 64 


9 10 8 8 


482 
506 


365 
505 


298 
631 


347 
2,649 
430 
17 
2,202 
1,851 


333 
2,703 
416 
17 
2,269 
1,708 


303 
2,881 
379 
14 
2,488 
1,453 


6 ,222 
2/854 
3,369 

649 
0,916 


6,318 
2,916 
3,403 

676 
9,705 


6,162 
2,892 
3,270 
671 
10,092 


(Per Cent: Average of Daily Quotations) 


10.05 
394 


334 
416 


? Fixed rate abandoned July 22. 


10.53 10.97 10.16 9.89 


(1987 =100: Average of Daily ne 
429 


398 404 418 


(1987 =100) 


349 355 
421 424 


(1987 =100) 
———> 154<—_— 
———+> 185 <-—— 
———»> 81<-—— 


343 
419 


358 
426 


* Stablized beginning June 17. 


10.24 9.69 


534 


10.50 
517 538 


368 
428 


384 
434 


401 
435 


412 
440 


——+> 161<—— 
———> 193 < _— 
——> 86<-—— 


‘ Includes gold and “‘valores”’. 


May 


8.65 


June 


8.65 


July 


8.65 





Netherlands 


1937 1938 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 NETHERLANDS BANK. 975 1,037 
11 Gold 933 998 
12 Foreign Exchange 5 5 
18 Foreign Investments 37 34 
14 OTHER BANKS: Foreign Exchange 44 
15 TOTAL 1,019 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 
17 Government and Banks. Ae 
18 Business and Individuals... . 


1.798 1.839 


54 
1,091 
102 


loreign Transactions 
VALUE OF TRADE 
20 a ,205 1,079 
21 SIE MONE 5s on s'n's anno > 06 1,460 
VOLUME OF TRADE 
22 Exports (1948 Weights)... 
23 Imports (1948 Weights)..... 
Assets of the Netherlands Bank 
80 FOREIGN ASSETS 
81 Domestic LOANS & INVESTMENTS 
$2 Government 
83 Business and Individuals .... 
Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS. 
Government 


Official Entities 
Business and Individuals... . 


45 CasH 

Currency and Deposits 

50 MONEY SUPPLY 

61 

52 Deposit Money 

68 BLOCKED MONEY.............. 
64 GOVERNMENT DEPOSITS 

55 BANK CLEARINGS ft 

Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 INDUSTRIAL BOND YIELD 


100 
100 


72 TREASURY BILL RATE... 
78 CALL MONEY RATE 
SHARE PRICES 
74 Industrial 
75 Shipping. .... 
lrices and Wages 
80 WHOLESALE PRICEs t 
UNIT VALUE OF TRADE 
81 Exports (Current Weights) 
8&2 Imports (Current Weights). . 


83 CosT oF LIVING..... 
84 WacEs (Hourly Earnings)... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION. . 


91 AGRICULTURAL PRODUCTION 
92 FAO Index, 1934/38 =100... 


93 EMPLOYMENT (Manufacturing)... 
94 UNEMPLOYMENT (All Types) 


95 NATIONAL INCOME 


SSS SSS 


+t Monthly totals and 12-month averages. 
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1939 


1.880 


737 
689 
16 
32 
52 
789 
205 
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1940 1941 1942 1945 1946 


(Guilders per U. S, Dollar: End of Year) 
1.886: 1.886? — 2.664" 2.660 
Millions of U. S. Dollars: End of Year) 
629 555 464 313 305 
599 523 435 270 265 
8 11 9 26 24 
22 21 20 17 16 
32 32 33 X 113 132 
661 587 497 426 437 
174 175 187 282 225 


(Millions of Guilders) 
617 a 816 
482 
(1938 = 100) 


2,364 


21 
50 


(Millions of Guilders: End of Year) 
1,014 863 27 804 
1,201 2,298 4,592 3,713 
1,080 2,152 4,470 3,600 
121 146 122 113 
(Millions of Guilders: End of Year) 
85 85 88 X 299 850 
1,017 1,239 1,269 ¥ 4,389 4,134 
635 956 1,018 X 3,850 3,357 
30 14 13 xX 50 91 
352 269 238 X 489 686 
58 63 64 x 285 223 

(Millions of Guilders: End of Year) 
4,388 5,163 4,100 6,193 

1,695 2,342 3,100 1,386 2,801 

1,684 2,046 2,068 2,714 3,392 

—- — — $8,058 1,613 
6 i 2,498 1,210 
376 401 364 812 
(Per Cent: Average of Months) 
3.897 3.56 3.20 3.027 2.99 
3.20 
"(Per Cent: Average ‘of Months) 
.767 2.02 1.75 Love 1.20 
.06 1.28 1.37 1.02 .95 
(1937 =100: Average of Months) 
167 201 1767 
123 117 bance 997 


(1937 =100) 
145 167 
(1938 =100) 


1,146 
484 
328 
156 


3,329 


346 


138 232 
382 
333 
192 
189 


(1987 =100) 
143 176 
128 163 

(1987 = 100) 

72 31 75 
7% .... 48 
87 
86 
88.7 


9.33 


(1947 =100) 


(Thousands) 
é 119 1377 
(Billions of —* 
5.59 oat 


t Home consumed goods. 


1947 


2.660 


349 
232 
102 

15 
103 
452 
143 


1948 


2.660 


347 
167 
166 

14 
108 
455 
123 


1949 


3.8055 


395 
195 
191 

9 


74 
469 


1950 


3.805 


547 
311 









'ATISTICS 
a, 
























































1950 Feb 
3.805 3,805 
547 
31 239 
228 192 
8 9 
96 
643 a 
194 
ay 8 
" 32 
5,373 
7,863 o. 
132 
125 B 
2,076 1,633 
3,215 a 
si 
56 159 
364 
320 
2',933 sae 
121 199 
1,207 1,029 
214 138 
7,081 ‘ 
2,967 I 3068 
4,114 4°241 
a 436 
1,477 7 
ae rg 
3.14 , 
cit | 2 
1.40 ; 
1.07 2 
mf 
305 - 
394 
450 4 
9 
= 234 
140 
120 
79.1 i 
5.54 
ee 











Mar 


3.805 


457 
231 
217 
9 
80 
537 


178 
145 
33 


408 
619 


119 
122 


1,729 


127 
1,026 
149 


7,264 
3,058 
4,206 


425 
1,058 
1,553 


3.11 
3.00 


1.45 
1.13 


191 
131 
296 


390 
434 


234 


140 


118 
89.3 





Apr 
3.805 


473 
231 
233 
9 
76 
549 
195 
162 
33 


374 
652 


106 
128 


1,791 
3,018 
2,850 

168 


289 
4,599 
3,417 

126 
1,056 

136 


7,186 
3,043 
4,143 


416 
1,202 
1,365 


3.10 
3.09 


1.45 
1.25 


185 
127 
295 


402 
435 


126 


87.5 


‘Beginning July 1. 
‘Exclusive of diamonds and parcel post. 








May 


3.805 


506 
231 
266 
9 
84 
590 
219 
187 
32 


383 
673 


112 
130 


1,882 
2,973 
2,850 

123 


320 
4,569 
3,373 

122 
1,074 

186 


7,207 
2,938 
4,269 

404 


1,203 
1,550 


3.11 
3.08 


1.45 
1.03 


184 
124 






294 


394 
442 


132 


76.1 
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———— 1950 —___ crc 


June 


3.805 


517 
231 
277 
8 
76 
593 
222 
189 
33 


437 
700 


128 
131 


1,959 
3,016 
2,850 

166 


290 
4,606 
3,372 

124 
1,110 

147 


7,203 
2,966 
4,237 

358 
1,288 
1,611 


3.11 
3.09 
1.44 

-81 
185 
122 
298 


394 
459 


237 


onrmameneaniy O08 Geer 


139 


119 
64.2 


2 December 23. 


July 


3.805 


553 
231 
314 
8 
75 
628 
249 
219 
30 


451 
634 


140 
121 


2,098 
2,976 
2,850 

126 


284 


4,528 
3,282 


1,118 
145 


7,138 
2,949 
4,189 

285 
1,329 
1,598 


3.16 
3.18 


1.57 
1.10 


178 
119 





60.6 


‘Beginning August 3. 


Netherlands 


$$$ $$$ 195 1 —$$_—$$__________ 


Aug Sept Oct Nov Dec Jan 
(Gu'lders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 
(Millions of U. S. Dollars: End of Month) 
559 561 573 572 547 561 
231 231 231 231 311 311 
320 322 334 333 228 242 
8 8 8 8 8 8 
75 82 84 91 96 97 
634 643 657 663 643 668 
257 256 275 282 194 203 
227 225 246 252 164 173 
30 30 29 30 30 31 






(Millions of Guilders) 


442 475 575 565 543 532 
636 666 751 711 710 799 
(1988 =100) 

137 149 177 162 150 144 

122 127 139 127 123 140 
(Millions of Guilders: End of Month) 

2,122 2,129 2,178 2,179 2,075 2,126 

2,935 2,893 2,944 2,930 3,215 3,055 

2,850 2,850 2,850 2,850 3,159 3,000 

85 43 94 80 56 55 
(Millions of Guilders: End of Month) 

284 312 320 346 364 369 
4,527 4,558 4,483 4,396 4,261 4,414 
3,259 3,198 3,203 3,065 2,933 2,965 

132 141 117 149 121 138 
1,186 1,219 1,168 1,182 1,207 1,311 

160 181 170 165 214 193 

(Millions of Guilders: End of Month) 
7,130 7,147 7,093 7,058 7,081 7,055 
2,933 2,871 2,854 2,893 2,967 2,896 
4,197 4,276 4,289 4,165 4,114 4,159 

254 214 82 54 54 54 
1,490 1,467 1,666 1,633 1,477 1,405 
1,694 1,787 1,960 1,814 1,729 1,840 

(Per Cent: Average of Wednesday Quotations) 
S.17 $.17 3.36 3.56 $.19 3.23 
$.18 3.19 $3.18 $3.12 93.27 3.27 

(Per Cent: Average of Daily Quotations) 
1.44 1.88 1.27 1.20 1.4 1.31 
1.10 .91 .88 .87 1.09 .83 

(1987 =100: Average of Daily Quotations) 

183 189 192 192 189 195 


129 








141 143 143 





(1987 =100) 
304 311 317 325 
(1938 =100) 
374 365 374 392 
446 446 459 480 
(1987 =100) 
239 243 247 247 
> 238 <— 
(1987=100) 









61.3 


152 159 155 





(1947 =100) 
(Thousands) 


55.1 58.8 77.4 





7 Less than 12 months. 





145 


333 


418 
492 


247 


141 


106.1 








157 


354 
430 
484 
247 


147 


‘Beginning February 27. 


115.0 





Feb 


3.805 


571 
311 
252 
8 
92 
663 
209 
176 
33 


575 
780 


103.3 


Mar 


3.805 


561 






563 
876 


147 
142 


2,127 
3,093 
3,000 

93 


370 
4,380 
2,851 

104 
1,425 

206 


6,882 
2,844 
4,038 

54 
1,467 
1,953 


3.23 
3.46 


1.50 
1.24 


198 
157 


90.5 


Apr 
3.805 


522 
311 
203 
8 
94 
616 
131 
102 
30 


588 
834 


146 
131 


1,940 
3,125 
3,048 

77 


356 
4,415 
2,841 


1,467 


229 


6,782 
2,847 
3,935 

54 
1,438 
1,801 


ww 





May 


3.805 


522 
311 
203 
8 
91 
613 
134 
106 
28 


1,940 
3,165 
3,061 

104 


346 
4,284 
2,681 

142 
1,461 

278 


6,760 
2,815 
3,945 

54 
1,470 
1,924 


146 


69.1 





June 


3.805 


517 
311 
198 

8 


85 
602 
135 
109 

26 


630 
964 


1,962 
3,360 
3,261 

99 


325 
4,295 
2 ,667 

160 
1,468 


6,766 
2,853 
3,913 

25 
1,549 
1,841 


3.40 
3.88 


1.39 
1.00 


377 


143 


60.9 


July 


3.805 


511 
311 
192 

8 


1,935 
3,502 
3,343 

159 


3.49 
3.96 


1.39 
-91 













a 
’ Beginning September 21. 
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New Zealand 


INTERNATIONAL FINANCIAL STATisticq 


VoLU 
“\s = 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Fr 
Exchange Rates (U.S. Dollars per Pound: End of Year) 

(Ee eee 4.0061 3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696? 2.75863 2.7627 2.75 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) + ; 
10 RESERVE BANK............+--: 92 41 50 64 66 109 292 316 228 198 131 164 1 
11 Ee irate Kips nibh a een 23 23 23 23 23 23 23 23 23 23 27 29 | 
12 eng pus RS Ree» 69 18 27 41 43 86 269 293 204 175 104 134 1 
18 OTHER BaNks: Foreign Exchange 35 19 32 48 43 49 39 49 72 80 64 83 | 
SRN ging v bs abo ss 0hion else na 127 59 82 112 109 158 331 365 300 278 194 247 2 
15 DOLLAR EXCHANGE IN U.S. BANKS} 5 4 8 6 5 3 ; 
Foreign Transactions 

VALUE OF TRADE (Millions of Pounds) 
20 Sore 65.3 57.1 56.4 71.8 65.6 79.6 80.3 100.1 128.4 147.3 147.3 182.5 52 
21 ports, £A5.......... 56.5 55.5 49.4 49.0 49.4 54.0 55.3 72.1 128.9 128.8 120.8 160.25 540 

VOLUME OF TRADE (1987 =100) 
22 Exports (1936/38 W Weights). 100 96 97 107 96 113 94 111 117 me “aw | ee 
23 Butter....... 100 88 82 88 76 79 70 68 86 91 99 92 i 
24 CE Ee Greenies 100 96 98 106 76 109 59 129 133 149 152140 2 
25 BEORE . oss one 100 99 109 129 98 106 104 125 129 127 127 125 >t 
26 Imports (1936/38 Weights) 100 99 89 75 66 70 60 71 108 «114i ae 
Assets of The Reserve Bank (Millions of Pounds: Last Wednesday of Year) t 7 
$0 FOREIGN ASSETS ............... 9.8 7.6 11.1 15.3 16.1 29.4 85.7 93.4 65.9 46.3 41.0 52.6 47 
31 Domestic Loans & INVESTMENTS 9.7 20.6 26.0 30.8 29.3 33.3 37.5 32.4 51.8 68.0 111.6 94.4 114 
82 Government...... re 3.6 14.8 22.6 27.5 23.3 31.8 87.0 $1.9 46.9 63 .5 98.4 85.2 97 
33 Non-Government.......... 6.2 5.8 3.4 3.3 6.0 1.5 5 5 4.9 4.5 13.2 9.3 17 
Assets of Other Banks (Millions of Pounds: Last Wednesday of Year) t 
£0 Pommicn AGGETS ............... 8.8 5.0 9.9 14.9 13.1 15.1 12.1 16.1 22.8 19.8 22.9 29.8 24 
41 Domestic LOANS & INVESTMENTS 62.0 66.8 66.6 66.1 74.4 79.3 83.0 93.6 107.6 96.4 93.5 122.3 97 
42 Government . a 7.8 8.8 15.2 17.5 23.0 34.3 27.3 25.1 18.6 14.4 kee 11.7 11 
48 Business and Individuals. . 54.3 58.1 51.4 48.6 51.3 45.0 55.8 68.4 89.0 82.0 81.8 110.6 8 
ee eee eee 13.2 11.4 17.8 18.6 15.9 22.6 67.5 68.4 59.9 75.0 89.5 70.8 99 
Currency and Deposits (Millions of Pounds: Last Wednesday of Year) t 
ee a.) ars 47.0 48.7 58.5 69.3 76.3 101.0 150.0 167.9 174.8 193.0 212.1 240.0 292 
51 SN ds Gs ek ie iis ‘ 13.0 14.4 17.1 19.2 Zouk 29.4 41.6 44.9 46.1 48.3 50.2 52.8 47 
52 Deposit Money............ 34.1 34.3 41.4 50.1 54.2 71.6 108.4 123.0 128.7 144.7 161.9 187.2 174 
Bee ee $2.1 29.8 31.9 29.4 29.0 28.8 33.4 36.2 39.7 39.9 39.7 39.5 39 
54 GOVERNMENT DEPOSITS......... 3.5 2.8 2.9 8.0 9.0 10.8 13.7 12.2 i 7.3 woe 18.1 13 
55 BANK DBBITS §....... Fase 81.5 77.8 97.8 84.8 86.4 Si.0 20s A 138.7 175.0 188.6 196.6 2438.9 24) 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.61 3.81 4.24 3.61 3.37 3.20 3.18 3.01 3.00 3.03 3.00 3.07 3 

(1987 =100: Average 7. Months) , 

oe ee 100 93 89 95 95 94 128 135 133 127 140 1 
Prices and Wages tein 
80 WHOLESALE PRICES$........... 100 101 105 117 128 139 155 155 161 180 179 195 1 
81 eS OO re 100 102 109 111 118 123 130 132 141 155 158 179 1 
82 Import-Type Goods........ 100 101 102 121 135 149 172 171 175 197 192 205 1 
83 UNIT VALUE: Exports § 100 95 92 106 108 110 130 142 177 196 192 ae > 
84 Butter 100 111 103 99 99 99 132 132 153 180 206 221 9 
85 Wool 100 67 62 85 85 85 97 107 139 177 193 418 >2 
86 Meat 100 106 99 109 109 109 123 136 165 163 154 wae >1 
87 Imports ¢. . 100 101 101 116 130 142 167 186 223 199 ee uk i 
OP SOE OP TAVIND. .0. 5. ccs cceees 100 103 107 112 116 120 127 128 132 142 x 145 153 >] 
89 WaGEs (Weekly Rates)......... 100 105 107 110 114 119 134 133 145 154 164 174 7 
Production, Employment, and Income (1987 =100) 
90 PRODUCTION (Farm and Factory). 100 100 105 113 110 109 112 118 123 129 
91 EE ee ae Gis Wek ok x 100 103 113 118 121 126 140 151 164 169 ete ; 
92 Ne an ro ee aa a 100 96 98 112 107 104 103 106 109 112 118 ert is 
93 NI ees cncisiciscaiie 100 93 83 89 93 75 87 71 82 88 93 95 5 
94 SE cee tke cesses 100 110 104 112 116 115 123 123 122 124 131 125 . 

AGRICULTURAL PRODUCTION (1935/1939 =100) 
95 ND IE. oc cckGen bees s os ae san 104 106 108 111 

(1947 =100) 
96 EMPLOYMENT (Manufacturing)... peak sa 100 103 105 1 
(Thousands) 
97 UNEMPLOYMENT (All Types)..... 6.26 4.35 2.03 .81 ae .39 .09 .07 .09 04 
(Millions of Pounds: Year Beginning April 1) 
98 NATIONAL INCOME.............. 194.1 212.1 282.4 254.5 293.5 350.1 365.3 410.8 418.4 483.0 575.0 
ee 
t Prior to 1947: Last Monday. t End of year. § Monthly totals and 12-month averages. & Home consumed goods. iB 

Page 68 4 5 year moving weights. 1926/30 weights. © 
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1951— 
May 
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—. —_— 195 


1950 Feb Mar Apr May June July Oct Nov Dec 


(U. S. Dollars per Pound: End of Month) 
2.7586 2.7586 2.7586 2.7586 2.7586 2.762742.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 


(Millions of U. S. Dollars: Last Wednesday of Month) 

160 173 194 192 190 187 174 168 168 164 172 187 201 212 228 249 
27 28 28 28 28 28 29 29 29 29 30 30 30 30 30 31 

133 145 166 164 162 159 146 139 139 134 142 158 171 182 198 219 
74 86 88 77 66 56 57 61 49 83 115 117 109 106 116 132 


234 259 282 269 256 243 231 229 217 247 287 304 310 318 344 381 


Aug Sept Jan Feb Mar Apr June July 


|. 7627 


2.7627 2.7627 2.7627 2.7627 


(Millions of Pounds) 
——— > 36.9 <-—— > 
———-> 42 .6 <{_——__ 15.9 


———> 55 .0<—_— 
———> 33 .1<—_— 


——> 37.8 <—— 
——> 41.5<——_ 


64.8 <_—— 


+o.6<—— 15.0 10.1 


——>» 126<-—— 
———> 123<-—— 
—> 69<-—— 


ve gs 
—> 62<— 
— > 88<—— 


begs ts 
——> 97<_—— 
———> 159 <—— 


>138<— 
>12<——— 
>112<—— 
(Millions of Pounds: Last Wednesday of Month) 

61.1 56.5 54.4 54.3 52.6 55.5 61. 
79.2 83.3 87.9 90.1 94.4 99.8 101. 


70.7 75.0 79.2 80.3 85.2 89.0 89. 
8.6 8.3 8.7 9.8 9.3 10.8 12. 


(Millions of Pounds: Last Wednesday of Month) 
20.2 20.4 21.8 17.6 29.8 41.1 41. 
111.2 109.8 110.5 118.4 122.3 125.9 131. 
ian 608 COR COU CO Muse OOD 
99.5 98.1 98.7 106.7 110.6 114.2 119. 


83.5 81.9 83.6 83.8 70.3 79.8 80. 


(Millions of Pounds: Last Wednesday of Month) 

206.8 207.3 212.3 214.5 240.0 246.5 251. 

48.1 48.4 49.0 49.1 52.8 50.9 50. 

158.7 158.8 163.3 165.4 187.2 195.6 201. 201 
40.1 40.8 40.1 39.8 39.5 40.6 44. 49 
O68 8.7 8 i=$.6 18.1 28.3 29. 44. 

235.9 214.6 233.4 254.1 320.9 296.0 309.8 315.5 


(Per Cent: Average of Daily Quotations) 


8.14 38.07 3.09 3.05 3.04 3.02 
(1987 =100: End of Month) 
140 143 143 145 149 153 


(1987 =100) 
202 202 
190 191 
210 210 


47.2 
114.9 
97.7 
17.3 


wo we 
AOnO 
W~AIMw 


30.6 31. 


104.6 102. 
M.¢ 6-4 
92.9 90. 


88.1 94. 


23.7 


104.0 
Rs 
92.3 


86.3 


© DIM © 
Suab a 
AWAD 


224.0 224. 
46.3 48. 
177.8 175. 
39.8 40. 
16.2 10. 
214.0 263. 


213.3 
48.7 
164.6 
39.8 
13.9 
215.9 


8 
6 
2 
4 

9 


3.03 
136 


3.08 
136 


3.10 
138 


2.99 3.00 


151 150 


182 
159 162 
197 198 


185 
163 
199 


195 
181 
204 


200 200 
189 188 


206 209 


201 
188 
210 


204 
192 
212 


207 
193 
216 


212 
196 
223 


215 
199 
226 


>226 <-_—— 

221-221 
>259 <-—— 
>167 <_—— 


>146 <—_- 
ae 168 


‘Beginning January 14. 2 egi 
T, estirr ated on basis of trade of partner countries. 


236 <_—_— 
221 221 
—_——> 283 <_——- 
——-> 164<_—— 


ee 175 


nning August 19. 


———> 290 < 
221 238 288 
———> 456 <—_— 
———>} 166 <—_—_ 
——> 156 <_—— 
ai; fo ae 


238 «©6288 ~——288 
———» 670 <_—— 
—_——>} 159 <—— 
et when 
(1987 =100) 
"163 


‘173-166 


(1947 =100) 
i ee 


(Thousands) 
-04 .02 .01 


* Beginning September 19. 
* Less than 12 months. 


238 © 238 


238 


—>»> 161+—— 


‘Beginning July 10. 


§ Beginning Octo- 
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VoLU 
— 
a alin allied bpiciicteaiai 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 F 
Exchange Rates 
SELLING RATES (Cérdobas per U.S. Dollar: End of Year) 
1 Rs eer ak oa cee 2.02 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.05! 5 
¥ With Tax or Surcharge. 2.18 5.54 5.54 5.54 5.54 5.54 6.29 5.29 5.29 5.29 5.29 18: - . 
$ Le cea eh bhe kee } pn oat. , - oe ne ; 
4 ite... cssk bd we 6.10 5.80 6.15 5.50 5.05 5.60 5.30 6.50 7.20 7.05 7.52 6. 
Bu\ING RATES 
5 Basic Official.............-- \ 2.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 2 
6 SE ee 6 60 5. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK.............-- .83 1.32 2.00 2.43 2.33 5.23 6.67 6.45 5.44 3.42 3.71 3.48 4 
11 EN ee ois 5 wipe om .33 .33 1.01 1.10 1.47 1.84 4.87 4.39 3.44 2.94 2.76 2.77 2. 
12 Foreign Exchange.......... .50 .99 .99 1.33 .86 3.39 1.80 2.06 2.00 48 -96 . 66 1. 
18 DOLLAR EXCHANGE IN U.S. BANKS ieee E 5.18 4.43 3.853 4.35 4.81 5.41 , 
Foreign Transactions (Millions of U.S. Dollars) 
20 GOLD PRODUCTION............. .98 1.72 3.75 5.91 7.42 8.79 7.40 7.40 7.64 7.89 7.80 8.26 
VALUE OF TRADE 
21 DER Cc. psa aes ka xes 6.19 4.33 4.80 3.74 4.61 5.89 6.85 10.95 13.34 18.90 16.00 26.62 2 
22 Imports, f.o.b.. oe 5.62 5.12 6.37 7.05 10.44 6.77 11.96 14.99 21.09 24.18 21.83 25.30 1. 
VOLUME OF EXPORTS» (1937 =100) | 
23 Pe hi ecach Soca beet © 100 90 110 97 80 81 78 75 63 92 43 133 
Assets of the National Bank (Millions of Cordobas: End of Year) 
$0 FOREIGN ASSETS ............... 1.6 6.6 10.0 12.1 11.3 26.0 33.4 $2.2 27.2 17.1 18.6 17.2 20 
DomEsTIC LOANS & INVESTMENTS é 
$1 Government........... ; 4.1 5.9 7.0 4.1 4.1 4.1 5.6 19.1 36.5 36.0 43.4 43.0 4" 
$2 CREDITS TO OTHER BANKS...... Nees ee ore a ie 9.3 5.3 23.7 30.0 21.1 88.9 31.9 43.0 3] 
Assets of Other Banks (Millions of Cordobas: End of Year) 
40 Domestic Loans & INVESTMENTS 7.3 8.9 12.1 & 22.0 28.7 $2.1 61.5 63.1 52.2 74.4 78.5 107.7 86 
41 Official Entities............ wes ee ate 5.0 5.8 §.2 5.4 10.9 6.6 9.8 13.5 20.8 16 
42 Business and Individuals... . kn Se sett 16.9 22.9 26.9 56.0 52.2 45.7 64.6 65.0 87.8 69 
SURE Gas eae hie b bed ows sne : oe ieee 2.2 2.9 6.1 13.9 24.1 20.3 26.2 22.7 21.7 99 
Currency and Deposits (Millions of Cordobas: End of Year) 
pe, a ar 13.1 19.5 30.0 X 23.6 26.6 43.0 81.1 71.3 81.4 89.5 113.1 122.7 117 
61 ra 6.4 10.0 12.0 X 13.3 15.9 21.9 45.3 42.6 47.7 48.1 57.2 59.7 6( 
52 Deposit Money............ 6.7 9.5 18.0 xX 10.3 10.7 21.1 35.8 28.8 33.8 41.4 55.9 63.1 56 
oe RANE SPGBITS 7... . «5.6560 s000 ae ee aad eats 19.4 24.1 50.2 52.2 are 91.6 92.9 yoke 
Government Finance (Millions of Cordobas: Year Ending June 80) 
60 DEFICIT (—) OR SURPLUS..... ee oy ss la Sues sidoatn ek —6.0  -2.6 —6.1 -—18.3 —-7.5 —T7.7 _ 
61 RN Ning ies oak kin ere actin aay ag iin vee 39.5 66.8 58.0 68.7 68.3 82.5 ( 
62 OE ere Bake Pa ie oi oe ay 45.5 69.4 64.1 87.0 75.8 90.2 , 
FINANCING OF DEFICIT | 
63 Foreign Grants Received.... rain ark - fens ee _ _— 4 4.4 1.4 1.9 
64 Net Borrowing: Cérdobas. . . sat ies Sieh Sone ro —.4 1.1 8.3 16.2 Pe 
65 Foreign pened - oe cae sabia oe = 2.3 —.7 -2.6 -2.3 -1.6 ss 
66 CORDOBA DEBT... bss ney ea a 2.9 2.5 2.9 13.2 27.4 35.1 ee 
67 FOREIGN CURRENCY DEBT. eo 7 vee ear 20.9 23.2 25.0 22.4 20.1 18.5 16.7 1 
Prices (1989 =100) 
80 WHOLESALE PRICEs (All Goods)t. soko aoe 100 she yan er or $24 374 843 361 399 
81 RETAIL PrRIcES (Food){........ 45 68 100 122 120 162 426 xX 344 372 350 334 400 ‘ 
Norway 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 4] 
Exchange Rates (Kroner per U. S. Dollar: End of Year) 
(eT ., 4.00 4.30 4.40 4.40 4.40 4.40 4.97¢ 4.97 4.97 4.97 7.15° 7.15 7 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF NORWAY............. 132.1 134.2 102.9 eens ya edo, 99.0 242.5 173.7 140.6 101.4 122.4 ll 
11 Gold ES a ee eee 73.8 83.8 81.4 barat Paste ctets 79.7 90.5 75.3 52.7 51.4 50.1 5 
12 Foreign Exchange.......... 48.2 44.5 19.6 sae Sicnta abst 19.3 129.7 76.1 65.7 34.6 56.9 4 
13 Foreign Investments........ 10.1 6.0 2.9 hice — 22.2 22.8 22.2 15.4 15.4 1 
14 OTHER BANKS: Foreign Exchange 27.4 29.5 25.0 16.8 14.6 14.7 22.9 52.3 49.0 47.4 36.3 36.3 3 
SR hs oh G ag SR 4k wkelere'« 4 159.5 163.7 127.9 asi 121.9 294.8 222.7 188.0 137.4 158.7 14 
16 DOLLAR EXCHANGE IN U. S. BANKS baa 56.3 48.7 65.2 182.4 216.1 123.5 56.2 77.7 69.4 48.1 § 
17 Government and Banks. . aa so ae an nae snatesa awe: 23.6 f 
18 Business and Individuals... . 19.5 1 
_—~ 
+ Monthly. totals and 12-month averages. t Managua. 
Page 70 . : ' Be 


Nicaragua 


a 1951——_— ——— — — —-— 
Aug’ Sept Oct Nov Dec Jan Apr May June July 


(Cérdobas per U. S. Dollar: End of Month) 
5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.05' 7.05° 7.05 


5.29 6.29 5.29 5.29 5.29 5.29 5.29 / 8-05 8.05 8.05 


=. Aiea llpe \10.05' 10.05 10.05 
.15 6.65% 6.65% 6.90? 7.10? 7.05 ms 
5.90? 6.00? 6.15? 6.50? 6.80? 6.70% 9-06 7.30 7.52 6.90 


ooo 
erourcr 


—_— 


mb ooo 


SS orci 


~~ OOO 
or Crore 


-—- = 


_ 
ao oon7 
sy oo-7 


© 
o 


f 5.00' 5.00 5.00 
5.00 ‘ .00 , 5.00 5.00 5.00 4 7.00' 7.00 7.00 
6.60 6.60 6.60 

(Millions of U. S. Dollars: End of Month) 
4.80 ; 5. 5. 5.20 4.438 3.34 93.50 3.43 4.32 
Se 6 2. a 2.76 &.76 2.76 3.9 3.77 2.76 
2.04 ; a 3. 2.44 .67 .58 78 .66 1.56 


lis nears 5.41 
(Millions of U. S. Dollars) 
.73 .66 .63 65 


oo 
CS 


onc 
aco 
ooo 
oc 
oo 


A~IN 


1.31 12 -68 84 
2.68 1.66 2.08 2.88 


(Millions of Cordobas: End of Month) 
22.2 6.5 F959 317.2 aii 


43.8 43.8 43.4 43.0 42. 
23.9 27.4 32.2 438.0 54. 


(Millions of Cérdobas: End of Month) 


76. : : 82.8 88.3 96.4 107.7 122. 
13. ‘ ; 9.7 11.0 18.5 20.3 32. 
63. : ; 73.1 77.3 83.0 87.3 90. 


20. ‘ ‘ 22.0 22.8 18.7 21.7 19. 


(Millions of Cordobas: End of Month) 
111.0 103.7 105. 98.7 99.1 104.0 109.4 122.7 131. 
56.4 658.6 61. 48.8 50.3 51.2 652.3 59.7 67. 
54.6 50.1 58. 49.9 48.8 52.8 57.1 63.1 64. 


(Millions of Cérdobas) 


11.1 Sekiya 

(1939 =100) 
418 387 366 379 382 382 402 403 420 450 482 492 524 522 
395 391 351 437 438 439 406 407 409 425 464 469 482 482 


Norway 


1950 — ——--— —— ——_ -__—_—— ——— $$$ ————— 1951 —_ —___—__ 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Kroner per U. S. Dollar: End of Month) 
T.16 7.26 7.08 TA F.96 F526 «6.88 T.26 7.26 7.16 7.36 T.38 74.38 


(Millions of U.S. Dollars: End of Month) 

115.2 120.9 116.9 114.5 111.8 115.9 125.1 122.5 120.2 122.4 119.2 121.8 134.6 127.3 138.1 138. 
49.9 48.2 50.2 50.2 60.1 650.1 50.1 50.1 50.1 50.1 50.1 50.0 50.0 50.0 50.0 50. 
49.9 57.8 51.8 48.9 46.3 50.4 59.6 57.0 54.7 56.9 53.7 71.8 84.6 77.3 88.1 88. 
15.4 15.4 165.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 — _ 

Te fe. ae fo eo ee ee a | oe 42.2 52.4 62.4 61.4 59.7 56. 

149.5 155.8 147.4 146.3 148.0 152.2 162.8 161.9 160.0 158.7 161.4 174.2 197.0 188.7 197.8 195. 
79.3 82.4 76.7 66.7 69.5 71.2 80.1 75.4 44.5 43.1 46.5 50.8 53.8 57.8 61.7 60. 
62.0 63.9 57.6 48.9 52.2 52.7 60.8 56.9 25.9 23.6 27.1 31.9 36.9 39.5 42.1 38. 
ive 18.5 19.1 17.7 17.8 18.56 19.8 18.5 18.6 19.5 19.4 18.9 16.9 17.8 19.6 21. 


an 
ort 


woowe wom nAeorw 


ooc 


_ 
ero or OO 
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| 


‘Beginning November 9. ? Average. * September 30. ‘Beginning May 16. ‘ Beginning September 20. 











Foreign Transactions 
VALUE OF TRADE 


20 EN paras cues kan s 

21 SEE RRs cen nesenw > 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


Assets of The Bank of Norway 

$0 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS. 
82 SEIINNOIIEE, 5 ons acces tos's 
83 Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 Domestic LOANS & INVESTMENTS. 


42 eS eee 
43 Official Entities............ 
4h Business and Individuals .... 
SEED. cay cA ckind ae bss sda es 


Currency and Deposits 
50 Monmy SUPPLY................ 


61 SE oi ot ats ass op bibers 
52 Deposit Money............ 
53 Other Banks........... 
54 Postal Clearing System . 


55 BLOCKED MONEY.............. 
56 TIME DEPposITS................ 
57 GOVERNMENT DEPOSITS......... 
58 BANK CLEARINGS (Oslo) t 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ESS ear 

62 IID as sca xcdpice ale a 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner..... 

64 Foreign Currency..... 


65 KRONER DEBT................. 
66 FOREIGN CURRENCY DEBT....... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD....... 
SHARE PRICES 


71 eee 
72 EA eon ee ae ebid 
73 Pulp and Papert........... 
74 I Be Si io ck 
75 Electro-Chemical and Tech. t 


Prices and Wages 


80 WHOLESALE PRICES § 
UNIT VALUE OF TRADE 


81 Exports (Current Weights) 
82 SN os ccs slave 4 
8&3 PPNNENE.. ow 5 os snes 
8&4 TOON PMID 6. bie nsec 
85 Imports (Current Weights) . . 


86 CosT oF LIVING 


87 WacEs (Hourly Earnings) 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
93 Home Industries........... 
94 Export Industries.......... 


95 AGRICULTURAL PRODUCTION...... 
95a FAO Index, 1934/38 =100... 
96 FISHERIES PRODUCTION 


97 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types)..... 


99 Gross NATIONAL PRODUCT...... 
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ee a sini nssnrnarenscnsitananmieettcanensraecaiaainessenigatll 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


1, 


2, 


2, 


823 
293 


106 
109 


418 
190 


190 


110 


3,248 


238 
467 
543 


92 


580 

23 
157 
157 
672 

58 
311 

42 
461 
419 


31 


—19 


801 
692 


4.46 


100 
100 
100! 
100 
100! 


102 


"87 


84 


97 


100 
100 
100 
100 
100 


100 


100 


787 
1,193 


100 
100 


423 
228 


228 


127 
3,417 
268 
542 
2,607 
98 


619 
451 
168 
168 


2,815 
82 
328 


44 
532 


488 


—26 
—39 
775 


653 


100 


100 
100 
100 
100 


100 
100 


4,841 


+ Monthly totals and 12-month averages. 
Chem. and Tech., 151. 


808 
1,366 


108 
112 


806 
410 


410 


110 
3,524 
268 
453 
2,802 
84 


749 
544 
205 
205 


2,706 
65 
354 


101 


5,273 


612 
948 


64 
56 


1,331 
1/157 
174 


74 
3,324 
834 
462 
2,528 
441 


1,735 
1,004 
730 
730 
2,492 
240 
375 


— 233 
616 
849 


225 
—26 
1,093 
570 


4.50 


133 


124 
119 
119 
103 


145 
118 


106 


88 
118 


5,663 


§ Home consumed goods. 


(Millions of Kroner) 


575 492 326 
1,125 944 1,206 
(1988 =100) 
46 aie 19 
40 46 
(Millions of Kroner: End of 
aah re 452 
3,401 4,652 8,192 
8,286 4,552 8,163 
115 100 29 
(Millions of Kroner: End of 
64 65 114 
3,824 4,437 7,548 
1,071 1,967 6,299 
481 444 397 
2,272 2,027 1,852 
725 727 800 
(Millions of Kroner: End of 
2,682 3,582 4,685 
1,487 2,072 1,700 
1,194 1,509 2,985 
1,194 1,509 2,948 
— — 37 
_— — 1,100 
2,716 3,076 4,708 
1,509 2,138 5,791 
611 586 487 
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1,202 
2,197 


61 
79 


Year) 


1,160 
8,273 
8,108 

165 


Year) 
259 
7,356 
4,084 
421 
2,851 
895 


Year) 


4,363 
1,866 
2,496 
2,436 

61 


941 
4,832 
5,476 

777 


1,820 
8,820 


81 
119 


821 
8,260 
8,094 

166 


243 
7,532 
3,344 

418 
3,770 


1,444 


4,894 
2,043 
2,851 
2,771 
80 
847 
5,108 
4,101 
953 


(Millions of Kroner: Year Ending June 80) 


—2,014 —1,820 —1,529 —23 —718 
949 1,243 1,878 1,528 2,228 
2,963 3;063 2,907 1,546 2,946 
2,410 2,159 3,144 331  —517 
—27 —31 27 111 314 
3,503 5,662 14,129 14,460 13,943 
543 512 476 587 901 
(Per Cent: Average of Months) 
X 3.67 3.54 X 8.42 2.96 X 2.50 
(1937 =100: Average of Months) 
138 150 140 134 129 
110 130 140 129 114 
120 134 121 xX 127 129 
93 100 127 110 115 
176 185 171 X 168 154 
(1988 =100) 
163 172 177 169 175 
(1988 =100) 
170 ated 215 248 279 
210 255 287 311 322 
134 154 247 337 473 
114 130 169 188 287 
218 Wits 221 236 273 
138 147 155 159 160 
(July/Sept 1988 =100) 
108 112 133 155 171 
(1987 = 100) 
94 83 69 100 115 
99 89 70 102 120 
86 71 65 97 105 
104 94 81 116 131 
73 60 44 67 86 
88 81 90 94 82 
seh ae ae 98 91 
89 83 82 94 119 
(1948 =100) 
(Per Cent of Insured Workers) 
me - 1.6 2.0 1.2 
(Millions of Kroner) 
7,000 Fs nese 9,631 10,977 





t Through 1945 end of year. 


2,061 
8,721 


81 
100 


669 
8,050 
7,924 

126 


235 
8,290 
3,150 

570 
4,570 

978 


4,962 


25108 - 


2,860 
2,744 
116 
750 
5,523 


4,276” 


1,012 


397 
2,848 
2,451 


—516 

106 

13 ,427 
1,007 


2.49 


142 
127 
146 
150 
169 


181 


312 
321 
494 
336 


312 
159 


180 


125 
131 
112 
141 

91 
105 
100 
149 


100 
1.3 


2,137 
4,221 


84 
118 


610 
7,247 
7,114 

133 


107 

98 
103 
119 


106 
1.0 


11,890 12,528 








2,787 
4,846 


111 
121 


292 
333 
167 


200 


141 


148 
127 
150 
125 


“149 
106 


13 ,492 


rrr, 


End of 1946 figures: Paper and Pulp, 122; Electro- 


to co fo Cr 
CoourwooS 


mm 


| 
- 
_ x C5 BR 65 6D HD ~ _— es ht 


ae ee a 








TISTicy 


2.57 
149 


186 


3,492 


—$—$— 
Electro- 
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i — -- — - —— 1950 —— —-— — 1951——___.. 
Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 















(Millions of Kroner) 






















206 245 189 208 239 235 240 237 273 251 264 2633 313 358 322 364 373 van ae 
$23 542 379 420 457 359 316 376 415 397 412 4973 382 496 527 514 See” sece OO 
(1988 =100) 
107 121 101 108 112 113 109 113 130 107 108 108 123 134 108 114 117 a 
94 165 112 135 142 109 88 107 127 124 119 148 106 136 133 135 i 
(Millions of Kroner: End of Month) 

679 708 749 720 703 684 714 779 761 744 760 736 755 846 794 872 874 cae 
7,196 7,195 7,197 7,199 7,197 7,193 7,191 7,191 7,193 7,193 6,292 6,289 6,292 6,296 6,298 6,306 6,307 6,297 $1 
7,112 7,112 7,112 7,112 7,112 7,112 7,112 7,112 7,112 7,112 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 sg 

84 83 85 87 84 81 78 78 81 81 90 87 90 93 96 104 105 94 $83 
(Millions of Kroner: End of Month) 

256 245 249 218 227 258 259 269 281 284 259 301 374 446 438 426 406 . 40 
8,082 8,141 8,221 8,184 8,211 8,229 8,235 8,317 8,333 8,447 8,503 8,577 8,598 8,774 8,939 9,021 oe .. 1 
1,916 1,840 1,777 1,671 1,596 1,614 1,618 1,680 1,622 1,615 1,575 1,589 1,532 1,551 1,544 1,537 ane a 

799 801 839 837 871 873 872 872 868 864 889 886 881 876 872 869 Sad a 
5,367 5,500 5,605 5,676 5,744 5,742 5,750 5,815 5,843 5,968 6,039 6,152 6,185 6,347 6,523 6,615 . 
1,645 1,568 1,583 1,653 1,686 1,607 1,571 1,453 1,368 1,138 989 926 893 1,170 1,181 1,160 aed .. $6 

(Millions of Kroner: End of Month) 
5,097 5,096 5,151 5,106 5,118 5,124 5,099 5,086 5,037 4,968 4,785 4,929 4,988 4,976 5,135 5,205. .... a 
2678 2,188 2,112 2,066 2,129 2,174 2,180 2,162 2,120 2,198 2,252 2.156 2,142 2,196 2.202 2.172 2,272 di =e 
3,019 2,958 3,039 3,050 2,989 2,950 2,919 2,934 2,909 2,829 2,533 2,773 2,797 2,779 2,933 3,034 eee avacss 
2,883 2,820 2,897 2,908 2,845 2,805 2,778 2,781 2,764 2,690 2,370 2,612 2,633 2,604 2,767 2,873 a eo 

136 138 142 142 144 145 141 143 145 139 163 161 164 175 166 161 159 170 54 

569 564 559 555 550 543 538 528 523 518 515 513 510 500 500 495 5 ce a vate ae 
6,068 6,099 6,107 6,113 6,154 6,198 6,204 6,188 6,172 6,133 6,128 6,197 6,215 6,221 6,231 6,227 56 
2,864 2,920 3,008 2,941 2,787 2,773 2,814 2,978 3,224 3,469 2,561 2,752 2,832 3,030 3,063 3,202 2,879 57 

979 1,108 954 1,045 1,236 980 919 1,108 1,172 1,155 1,239 1,122 1,095 1,179 1,226 1,241 58 















(Per Cent: Mid-month Quotations) 
2.49 2.50 2.52 2.58 2.54 2.65 2.68 2.62 2.61 2.66 2.68 2.68 2.48 23.66 2.07 2.73 23.78 2.7T 
(1987 =100: Mid-month Quotations) 











140 140 143 143 147 148 152 158 158 160 161 168 171 173 172 170 166 + ©1167 71 
112 111 «118 «61140115 sd116— «128s 130Ss«128'—Ss«129~—Ss«129 137 142 142 141 140 139 137 78 
143 142 144 151 154 159 167 164 167 169 179 186 188 188 185 179 172 174 78 
134 «181 «=««141,s«d141sd49s«d15Bsd6GSSC«dL'7Q”'—‘i‘izwS:SSCdL77?~—S—=«id'TTT 187 191 190 184 187 185 187 7% 
176 180 180 180 184 190 187 190 195 196 199 206 212 210 208 200 204 206 75 

(1988 =100) 
188 188 204 204 204 208 216 222 226 «229 ~~ 231 234 «242245025259 266 266 80 
(1938 = 100) 
294 306 279 288 303 315 386 312 315 342 345 345 358 373 394 439 400 .... &f 
327 327 337 420 458 419 497 466 419 418 399 390 384 371 380 358 417 ~«.... 88 
351 360 368 370 374 391 391 437 417 458 443 4746 - 608—i‘iTCiCiTTLC«(C«‘(‘“(“(R!CO(iC«#w@!tw#} . 8g 
260 264 296 276 278 289 307 303 317 338 366 421 475 500 573 654 623 .... 8 
339 «3389'S 342i (<asi8DKA—“(iwsi KC“ BD BHA) AKAs BRS 355 373 38 427 403 397 .... 85 
159 160 165 166 166 167 «166 172 1738 «176 177 179 181 183 190 194 197 200 86 
(July/Sept 1938 = 100) 
—>190<—-—  ——» 200<—— ——+» 198<——  ——>+ 212<-—— Te ie dase” o0Ne asm -dniaOeleee 
(1937 = 100) 
154 «151 ss143si«d‘SL (ass dG —(itiKCitidASC‘“‘édKSS4Bes«éd“SsdAT 147 165 152 151 162 153 ~.... 90 
163 160 158 157 148 95 188 150 156 157 155 156 174 «4161 159 166 156 .... 91 
137 «1812S s«122—'—«id14,sid2Ds—“(<tsié SC (asHCdDGS—s«‘édBBYesCs«éd‘s«d'B 128 148 134 136 151 146 «|... 98 


155 158 153 162 159 89 144 154 161 158 156 154 163 159 164 172 ee 
3 112 124 131 130 é a 









; a ai ; e ; 

105 105 104 105 107 105 105 106 107 107 106 107 108 107 107 112 . 

(Per Cent of Insured Workers) 
6 Se teas es 









January 1, 1938 =100. * July /September. 3 Beginning January 1951 includes trade of Spitzbergen. 
y y p g1 g y ivo p g Page 73 


. 
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maaan av a ine 
1937 1938 1939 1940 1941 sa ua 1946 1947 1948 


Exchange Rates Rupees per U. S. Dollar: End of Year) 

1 SELLING RATE cat isa wr ana soe ed eer een oor ae $B Bay 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 

10 STATE BANK........... vpneid ai Pr i ee ee eG a aa 805 


11 Gold..... saalg silaes sid ns sitonte eine piel ence me indie 14 
12 Foreign Assets. . eats Sed ee eas Gen ne ee ki 791 


Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Exports... .. sont sa re oe 
21 SES ae ratios - a na as a 
Assets of the State Bank Millions of Rupees: Last Friday of Year) 
80 FOREIGN ASSETS ra oi 
Domestic LOANS & INVESTMENTS 
31 Government oe ai ee 
Assets of Other Banks Millions of Rupees: Last Friday of Year) 
40 DoMEsTIC LOANS.. 
41 CASH ; : ante 
Currency and Deposits Millions of Rupees: Last Friday of Year) 
50 MOoNEY SUPPLY... 
51 Currency... 
52 Deposit Money 
68 Time DEPOsITs... 
54 GOVERNMENT DEPOSITS 
Government Finance Millions of Rupees: Year Beginning April 1) 
DEFICIT ( —) OR SURPLUS -278 
Revenue 426 
Expenditure 704 1,480 
FINANCING OF DEFICIT 
Net Borrowing ~89 
Use of Cash Balances 365 
Monetary Operations 2 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... ak 
71 CALL MONEY RATEf........... re erat Ba eee Pa ee ack 
Prices (Aug 31, 1989 =100) 
80 WHOLESALE PRICES: Jute 
: (April 1948/March 1949 =100) 
81 Cost oF LIVING (Karachi) 1 
Production and Employment 


AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 FAO Index i . | 
Thousands) 


91 APPLICANTS FOR EMPLOYMENT tf 


se 
+ Monthly data are averages of Friday quotations. t Includes employed applicants. 
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— 


a 


1950 May June 


3.320 3.320 3.320 3 


473 
27 
446 


471 
27 


86 
1,756 


813 


556 534 


2,828 
1,748 
1,081 
200 
516 


July 


-320 


Jan 


(Rupees per U. S. Dollar: End of Month) 
3.320 3.320 3.320 3.320 3.320 


(Millions of U. S. Dollars: Last Friday of Month) 
456 454 = 469 474 507 = 
27 27 27 27 27 
429 427 423 442 446 479 


Aug 


522 


(Millions of Rupees) 

175 167 130 156 134 262° 
137 155 124 128 157 206 

(Millions of Rupees: Last Friday of Month) 
1,456 1,441 1,506 1,521 1,631 1,772 
813 977 979 
(Millions of Rupees: 
509 574 622 
124 120 116 
(Miliions of aap 
2,766 2,798 

,701 , 761 

065 1,037 

228 228 


596 602 


999 1,007 1,018 


Last Friday of Month) 
703 770 855 
120 143 126 

Last Friday of Month) 
2,871 2,964 sate 

1,860 1,992 ,15: 

1,011 973 ‘02: 
224 228 22 

6 


605 641 


Last Friday of Month) 
2.81 2.81 2.86 
lize 1.96 1.76 


(Aug $1, 1989 =100) 
402 384 410 425 
(April 1948/March 1949 =100) 
94 94 94 94 


Cent: 


ae 
1.05 


(Thousands) 


101 100 100 82 


Feb 


3.320 3.320 


1951 
Apr 


3.320 


May 


3.320 


Pakistan 


July 


3.320 


(ee LLL LLL LLL LD, 


‘Beginning April 1. 
Beginning January, including export duty. 


2 Beginning September. 


3 Less than 12 months. ‘ August 31. 
8 Exclusive of overland trade with India. 


®’ August 15. 


* May/December average. 
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Panama 






Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks 
12 Business and Individuals. 




















Foreign Transactions 
VALUE OF TRADB 
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30 FOREIGN ASSETS ............... 
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Assets of Other Banks 
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1937 1938 
3.82 8.57 
21.83 17.65 
100 110 
100 76 


1937 1938 
0! 2.79" 
2.38 8.23 
8.24 6.97 
8.46 7.58 
76 100 
100 


1939 


34.0 


QD eo 
A hionwo 


1939 


or~3bo 
Nona 


109 
110 


1940 


58.7 


8. 
22.79 


100 
84 


12.0 


“neo 
wo Nee 


co 


1942 '! 1945 


1941 


1946 1947 
(Millions of U. S. Dollars: End of Year) 
42.1 36.9 88.7 Wie 70.3 
an of Balboas) 
.23 4.50 6.80 8.50 
2. 77 87. 90 45.65 6.06 75.70 
(1937 =100) 
93 41 44 89 78 
56 37 iat 41 57 
(Millions of Balboas: End of Year) 
13.9 16.1 37.2 42.8 45.5 
14.8 30.0 49.9 37.0 27.8 
(Millions of Balboas: End of Year) 
15.8 31.8 52.7 39.0 34.8 
5.4 10.4 10.4 2.5 2.3 
10.5 21.5 42.4 36.5 82.5 
7.9 13.2 25.5 24.1 21.0 
(October 1989/June 1940 =100) 
153 162 175 194 





1940 


(Guaranies per L 


3.31 


(Millions of U. S. Dollars: 


.39 
.05 
34 


ao 
aco 
& DO 


13. 


oN 


se 
Oo > 
i 


117 


1942 ‘' 1945 


1941 1946 


3.33 8.33 3.121 3.121 
— — 8.41 3.12 
3.059 3.059 


End of Year) 


2.71 6.08 10.29 11.09 
.06 -06 1.08 .61 
2.65 6.02 9.21 10.49 
3.09 1.59 


(Millions of U. S. Dollars) 


8.16 8.88 22.81 26.75 
6.56 S.21 8 21.27 
(Millions of Guaranies: End of Year) 
9.0 20.3 $1.8 34.3 
16.6 18.8 37.8 40.9 
16.0 18.1 33.6 $1.1 

a 8 4.2 Dad 

1.8 3.3 5.1 1.6 
(Millions of Guaranies: End of Year) 
9.0 11.6 18.7 23.7 
ee reins 2.3 Le 

atecn 16.4 21.8 
(Millions of Guaranies: End of Year) 
21.6 28.0 50.4 58.5 
10.9 13.7 23.9 28.8 
10.7 14.3 26.5 2e.7 
1.5 3.6 5.7 6.9 

(1988 =100) 
128 144 214 236 
120 126 200 243 


1947 


’. S. Dollar: End of Year) 


3.121 


3.43 


3.059 


9.34 
23 

9.11 

4.288 


21.26 
22.03 


28.9 
65. 
44. 
20. 


17. 


coor 


24. 
I. 
23. 


om > 


39. 


rr 


283 


1948 


71.8 


10.57 
63.77 


1948 


6.48 


6.25 
2.91 


28.19 
24.35 


20.0 
101.8 
73.5 
28.3 


65.6 


1949 


74.3 


10.66 
61.39 


1949 





1950 


1950 


38.7 
188.7 
145.9 

42.8 
130.0 


229.5 
128.8 
100.7 

13.1 
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——1950 
June July Aug 


Sept Oct Nov Dec Jan Feb 


(Millions of U. S. Dollars: End of Month) 
80.8 ; ; 64.7 72.9 62.5 58.6 59.9 54.9 52. 52. §1. §3.{ 58.1 
28.1 23. 24. 21.56 28.5 24.6 20.1 16.1 15.2 5. ‘ 5. 3. 19.9 
52.7 Dd. 43.2 44.4 37.9 38.6 43.8 39.6 36. 37. 36.: 38.2 


May June July 


(Millions of Balboas) 
. 84 .66 .81 1.03 .58 
5.78 6.10 6.11 6.54 4.98 


(1937 =100) 
80 83 79 


(Millions of Balboas: End of Month) 
49.3 46.5 
31.1 24.8 
(Millions of Balboas: End of Month) 


ee 55" sans! ee 
19.2 ae 18.5 
(October 1939/June 1940 =100) 
181 180 179 180 182 182 185 186 


Paraguay 


~-1950 —— - ——- — —— —- — ——— — - — -— 
June July Aug’ Sept Oct Nov Dec Feb Mar Apr 


$$$ —$_—__—___—_—_——1951—___—_ 


May 


Feb Mar Apr June July 


May 


(Guarantes per U. S. Dollar: End of Month) 

3.121 3.121 3.121 3.121 3.121 3.121 12 
5.082 5.082 5.082 5.082 5.082 5.082 08: 
6.386 6.386 6.386 6.386 6.386 6.386 .38 
8.857 8.857 8.857 8.857 8.857 8.857 .85 


— —_ _ — — — 20.00* 21.00 


3.059 3.059 
4.92 4.92 
6.02 6.02 6.02 6.02 6.02 
7.99 7.99 7.99 17.99 7.99 


(Millions of U. S. Dollars: End of Month) 


7.93 9.07 9.85 10.91 12.53 13.65 14.07 15.67 16.73 
19 19 19 -19 19 19 19 19 19 
7.73 8.88 9.65 10.72 12.34 13.45 13.88 15.47 16.54 


4.15 


6 .00¢ 
9.00 
j 


6.00 
9.00 


1 OO Co bo 
NAQtwe 


3.1 
5.0 
6.3 
8.8 


3.059 
4.92 


3.059 
4.92 


3.059 
4.92 


3.059 6.00 
4.92 
6.02 > 9.00 


6.00 
9.00 


eo 
> 
: © 
oS 
© 


“_ Im 

° ©oow 
i) a 
o © bo tS 


7.99 


— 
=] 


(Millions of U. S. Dollars) 


(Millions of Guaranies: End of Month) 
24.5 28.0 30.4 33.7 38. 42. 
3 146.1 145.6 146.7 188. 186. 
105.0 105.9 106.9 107.8 145. 146. 
43.3 40.2 38.7 38.9 42. 39. 
8 8 


123.8 125.8 127.7 128.1 130.0 127. 


> wrwwea 


39. 40.2 


6 
39.6 40.2 


(Millions of Guaranies: End of Month) 


215.3 217.7 221.3 225.4 
117.2 121.6 122.5 124.3 
98.1 96.1 98.8 101.1 
11.2 11.38 18.1 18.5 


229.5 229. 
128.8 124.5 
100.7 105.2 
13.1 14. 


(1938 =100) 


1,000 1,010 1,040 1,070 


Annual average. ? Beginning November 5. 


: * Beginning April 11. 
‘ Discontinued October. * September 30. 


1,110 1,170 


‘Free market and new rates established March 5. 
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ae ee sneer 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Fe 
Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 4.00 4.70 5.55 6.50 6.50 6.50 6.50 6.50 6.50 6.50 — as ; 
FREE RATES 
2 U.S. Dollar: Certificate..... } | - a = cae = _ _— — 16.10? 14.81 14.95 14.3 
3 | pa 7.90 10.00 16.60 16.08 15.01 15.3 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 
4 Pound Sterling: Certificate. . \ — ne aa _— om ae ee — 13.33? 14.67 15.00 14.1 
7 a: j \....  .... 18:58 15.82 15.3) fe 14 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK 25.5 21.1 20.8 21.7 23.1 82.4 38.1 34.5 82.4 44.38 47.8 51,89 M4. 
11 creck cha sien 20.6 19.9 19.9 20.1 21.8 24.7 27.9 28.9 20.2 20.0 28.0 319 28. 
12 Foreign Exchange.......... 5.0 1.2 8 1.6 1.8 7.7 10.2 10.6 12.8 24.8 19.8 29'9 16, 
18 OTHER BANKS: Foreign Exchange 5.1 3.5 4.7 3.8 4.0 8.2 11.3 9.1 14.1 14.3 9.5 17.0 10: 
aii ke x64 wk ons 80.6 24.6 25.4 25.5 27.1 40.6 49.4 43.6 46.6 58.6 56.8 68.9 64. 
15 DOLLAR EXCHANGE IN U. S. BANKS 10.5 8.4% 17.7 43.9 40.9 41.8 52.6 52.8 60.2 46 
16 Government Banks ie — = oe Te Gas Da ees A ee rk 37.7 23. 
17 Business and Individuals. ; ; ie Sais Fete tee Retin 22.5 23. 
Foreign Transactions (Millions of U. S. Dollars) 
OO S0D PRODUCTION... .......5... 8.5 ae | 9.4 9.8 10.0 9.0 6.0 5.5 4.1 8.9 4.0 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 NN res ek kui 342 303 334 344 435 435 645 952 956 1,019 2,055 2,835 li 
22 Imports, ¢.i.f.............. 235 260 256 319 358 333 649 802 1,092 1,091 2,692 2'877 Ie 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 Exports........ 86.4 69.0 62.7 55.7 66.9 66.9 99.2 146.4 147.0 156.8 150.7 189.9 10. 
24 Imports, c.i.f.... Gye 59.4 59.2 48.0 51.7 55.0 51.2 84.4 123.4 167.9 167.7 167.1 187.1 9 
VOLUME OF EXPORTS (1987 =100) 
25 Cotton. . “ ji atw es 100 86 96 64 102 42 74 149 69 64 70 91 4 
26 Sugar... re 100 79 84 94 116 94 101 80 90 112 86 88 1 
27 Petroleum....... pice 100 83 70 56 60 71 59 51 50 50 53 50 
28 Copper... piste or st cna ahi on rth 100 103 94 105 97 96 78 71 79 48 76 74 ‘ 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
30 FOREIGN ASSETS ............... 67 51 52 60 69 130 167 143 130 207 487 529 4: 
31 Domestic LOANS & INVESTMENTS 45 85 105 130 182 258 570 619 718 734 715 657 i 
$2 Government..... eit 45 85 105 130 182 258 524 554 548 583 570 537 of 
33 Official Entities............ — _ — — — — 47 66 170 151 145 120 14 
$4 CREDITS TO OTHER BANKS. . 40 24 24 22 22 30 29 59 112 118 174 237 I’ 
Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS . oe 20 17 27 33 28 54 73 59 92 93 154 255 1 
41 Domestic LOANS & INVESTMENTS 207 233 259 308 344 375 724 992 1,095 1,284 1,523 1,869 1,51 
42 1 oer ae 26 13 18 14 9 23 96 116 80 92 95 59 
43 Others than Banks. perez 181 220 241 294 334 352 628 876 1,015 1,192 1,42 1 ,810 ' 
a os dig chic ioe eaeilos 47 53 52 65 64 134 237 171 273 260 267 285 2 
Currency and Deposits (Millions of Soles: End of Year) 
50 Money SUPPLY.... ere 232 249 291 355 459 626 1,066 1,348 1,565 1,763 1,901 2,219 § 1,8 
51 Currency... te scecs 108 115 138 146 208 275 478 568 653 712 809 956 81 
52 Deposit Money oe 125 134 153 209 251 352 588 780 912 1,051 1,092 1,264 1,0: 
63 Tose Derosits................ 108 126 144 168 177 231 438 465 490 522 617 768 6: 
64 GOVERNMENT DEPosiTs......... —_— — 1 1 8 4 17 26 12 4 10 72 
55 BANK DEBITS + 228 256 275 295 376 455 809 1 ,086 1,432 1,583 2,096 2,758 1,9 
Money and Capital Market (Per Cent: Average of Months) 
70 GO\ERNMENT BOND YIELD...... 7.99 8.24 9.09 8.00 7.25 6.93 xX 7.07 7.04 6.66 6.97 ToAk 7.37 7. 
1937 =100: Average of Months) 
71 SHARE PRICEs (Industrial 158 147 146 36 { 113 1 
Prices (1987 =100) 
80 WHOLESALE PRICES (All Goods)?. 100 101 105 119 140 175 218 234 315 396 553 645 6 
81 Home Goods oa 100 102 102 106 119 135 198 221 $11 387 470 580 0: 
82 Export Goods....... 55 na NS 100 93 99 106 113 134 170 201 241 815 465 620 o 
88 Cotton § 100 7 88 125 137 143 215 247 365 487 1,020. .... 1,0. 
8h Import Goods... es 100 111 114 139 176 235 261 27 368 458 701 723 6 
85 Cost oF LIVING (Lima) 100 101 100 107 116 131 182 199 258 337 387 433 4 
Production and National Income 
PRODUCTION (1987 = 100) 
90 Cotton... Rank ocx ce Ga SS es 100 105 100 102 88 86 86 7 80 75 82 
91 Sugar. . sce ca aaa ie 100 91 104 121 119 120 109 102 111 128 127 aie 
92 Crude Petroleum. - 100 91 78 70 69 78 79 71 74 81 86 86 
93 FAO Agricultural Index 6... i ae we a a 109 116 127 124 ware 
(Millions of Soles) 
94 NATIONAL INCOME.............. Pei bag ue oe re ee 2,509 3,666 4,274 5,448 7,120 9,391 
+ Monthly totals and 12-month averages. t Lima. § Unit value of exports. 6 1935/1939 =100. ‘Rate 


Peru 


. 1961 —_—$ —________ 
Jan Feb Mar Apr May June July 


15.04 14.95 15.26 15.1: 95 14.95 14.95 14.95 14.95 14.95 

15.74 15.16 15.64 15. 5.59 15.38 15.01 14.99 14.98 14.99 
(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

13.66 14.85 15.68 15.82 15.64 15.39 15.00 14.28 13.93 13.36 

14.38 15.19 15.79 15.86 15.69 15.44 15.31 14.34 14.04 13.41 

(Millions of U. S. Dollars: End of Month) 

45.4 47.5 45. 47.0 51.9 58.4 61.2 

28. 28. 28. 28. 31. 31. 31.0 

it. 19. 17. 19. 20. 243 30.3 

13. 15. 15. 15.3 aes 15. ié. 

58 62. 61. m 68. 70:23 74. 

50 58 55. of. 60.! 62.; 60.6 

27 34. 33 .2 35 37. 41. 40. 

23 23 .¢ 22.% 20. 20. 


— 
_ 
a> 
So 


43 
28 
15 
11 
55 
50. 
26. 
23. 


44 
28. 
16. 
12. 
57 
49. 
25. 


9 


rr & oe + PO 
one & Oo OO > 
ROR OOCSCO 
YOAworHwoe 
cCaonrneHnrnwece 

NON NMUSY 


NaAwrkoOoRO 


ce 


(Millions of Soles) 
288 352 269 
355 303 409 


19.3 23.5 18.0 
22.8 19.9 27.2 
(1937 =100) 

—_————>» 114<——_—____ 


(Millions of Soles: End of Month) 
435 466 439 465 529 668 789 
704 704 703 657 657 647 672 
560 559 559 538 537 536 560 
145 145 145 119 120 111 111 
190 202 246 245 237 227 225 
(Millions of Soles: End of Month) 
198 236 240 233 255 2: 194 
1,784 1,829 1,880 1,885 1,869 z; 2,090 
gait ee ie 59 ae 
1,755 oa v—-. aoe ane 
274 255 272 299 285 371 423 
(Millions of Soles: End of Month) 
2,187 2,182 2,195 2,198 2,219 2,392 2,474 
889 912 892 894 956 955 987 
1,248 1,271 1,303 1,303 1,264 1,437 1,488 
699 716 732 743 768 793 843 
7 18 37 44 72 34 20 
3,025 3,320 3,190 3,140 3,256 3,325 2,876 3,319 
(Per Cent: Average of Daily Quotations) 
14e T£20 7:25 7.2 Ta 7.41 7.41 7.69 
(1987 =100: Average of Daily Quotations) 
111 115 115 116 117 122 ‘ 
(1937 =100) 
616 25 660 673 697 724 746 740 
588 579 f f 58 570 591 603 610 614 609 
578 620 f f 684 652 686 852 914 
——>1,074< 
660 673 660 5: 770 815 831 846 811 
426 432 431 3% ‘ 448 454 472 469 


(a 


128 124 


(1937 =100) 


90 89 


‘Rate of 6.50 discontinued November 12. ? Rate established in September. 3 June / December. 
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— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 I 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
Er "eer P ‘ 9 09K 9 09K 9 9F oe 4 
; rere sts } 1.993 2.006 2.004 2.008 2.007 .... 2.025! 2.025 2.025 2.025 2.015 2.015 § 2-0 
DP MOOD: os. nos kkwwn ses eee ead eae pee stars er aha ee ee 2.28 3.35 3; 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ Sees ear ee nated ak hai 557 334 389 400 230 285 2 
11 el iedabescvnnessse. ek! eee aks aac “aie. abe 1 1 1 1 1 3 | 
12 Foreign Exchange.......... Reis aes er eins ies eee 556 333 388 399 229 282 2. 
18 OTHER BANKS: Foreign Exchange case vies wie exis an er 103 130 109 63 53 74 
ac necen bene hes ‘ae? caudk baie; aese- avs dead 667 464 498 463 283 359 2 
15 DOLLAR EXCHANGEIN U.S.BANKS.... ‘ilies 193 199 227 255 629 447 489 488 297 874 2 
16 Government and Banks..... ree sais ats oN oars ao Sai ie ete ee ee 352 2 
17 Business and Individuals... . sae er ok ‘ase fae ee parr sea bates wes Aen 22 
loreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION............. 61.3 68.6 74.1 78.5 73.8 .... re 1 4.6 14.6 20.1 234 1 
VALUE OF TRADE 
21 Oar eee $05 233 244 236 192¢ SG 15 161 540 654 522 674 : 
£2 SEIS, 5. oossccsnnne 218 265 245 269 223 58° 811 1,319 1,189 1,173 685 
VOLUME OF TRADE (1937 =100) 
23 Exports (1937 Weights) 100 106 119 123 101 ied awe 23 63 68 81 97 
24 Copra and Coconut Oil 100 121 133 128 ioe 118 201 129 122 190 1 
25 sek us BS 100 100 100 112 6 Serer re — 2 25 48 54 
26 Abaca....... +e 100 85 108 107 98 ck at 15 52 45 38 62 
27 Imports (1937 Weights)... .. 100 bee ya ae ew oa aor ny 221 219 165 I! 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS............... nin er ere eae sioahe a 667 777 800 461 571 4 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... ea rep mies " nd 206 260 218 126 106 148 1 
41 DoMESTIC LOANS AND INVESTMENTS 229 240 236 235 2238 ee 118 285 411xX 612 615 606 6 
42 Government............... hie steers Fake Mieka bate dened Saad ee sek 16 21 44 ‘ 
43 Official Entities............ caus av rick aah sats Daa iene ead han 78 71 66 ' 
bb Business and Individuals. . . . gi iar Clea sabes ake ae is we ae 518 523 496 o 
aE cana sa wawsaenn's 50 65 62 43 MO: icy 153 191 226 362 169 sls 1’ 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 196 214 216 ae pais eee 940 1,015 1,194 1,037 1,241 § 1,06 
51 es ee oc kce ens 112 141 140 ‘anall Sete adie 882 539 558 576 572 683 ot 
52 Deposit Money............ 84 73 76 75 80° —- eo 401 457 618 465 558 4s 
58 Time Deposits................ 95 85 95 88 _ eee 94 178 233 249 284 295 2" 
54 GOVERNMENT DEposiTs......... ans cans igs oes i er 45 18 9 22 ie 
Dp NE PIU Doin woes essss' 214 175 85 179 199 sates 372 413 471 772 722 ane 5 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES }f........... 100 94 97 87 86 coi oe 664 446 464 402 359 3 
81 Home Goods............... 100 111 116 107 96 on waa 534 517 486 396 4] 
82 eS ee 100 72 70 59 72 ee os kk jae 321 389 282 308 3¢ 
83 Coconut Oil........... 100 50 46 35 54 Nets ee 219 308 377 238 270 2¢ 
84 RE eis fn nin ie 100 47 45 30 48 aed weer 181 271 398 240 2717 2¢ 
85 Roa cca woke oe 100 48 46 42 55 er ae 222 278 360 364 362 3¢ 
UNIT VALUE OF TRADE (1987 =100) 
86 Exports (Current Weights). . 100 72 68 62 72 Se oo 156 257 292 203 224 I 
87 Imports (Current Weights). . 100 seat i ao mre ala ee ok Pairs weer 234 238 189 2¢ 
(1941 =100) 
ss Cosr or Lavanio§.............. 89 93 94 98 100 161 694 522 X 387 366 344 338 33 
WacEs (Daily Rates) § 
89 NG ches os ss sees oe at een ieee ee 100 a 255 294 329 326 332 332 3¢ 
Production and National Income 
PRODUCTION (1987 =100) 
90 Re eek kao hee e 100 134 97 hae cular cate a 39 191 169 134 150 
91 TCTs <Gsssaknescrve 100 94 99 eae ue eae sata 19 32 42 48 63 
92 0 SS ee ee ee 100 94 96 ate tea oe ee 6 11 37 61 66 
98 FAO Agricultural Index 4... tars ee eta phere Fonts ot at 73 90 94 100 oaee 
(Billions of Pesos) 
94 NATIONAL INCOME............. 5e6s .99 sau ey 2.76 3.37 4.54 4.63 4.67 
t Monthly totals and 12-month averages. { Home produced goods in Manila. § In Manila. 4 1934/1938 =100. 
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i 
1950 — —— —--— ——— — —-— —-—-— — 1951 —— —— — — — 
1950 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Pesos per U. S. Dollar: End of Month) 
, ‘ i B Rk ¢ - f2.015 2.015 2.015 2.015 2.015 1 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 \2.358? 2.358 2.358 2.358 2.358 @ 
3.35 2.70 2.82 2.55 2.70 2.70 2.65 3.05 3.08 3.42 3.08 3.385 3.80 3.75 3.80 3.70 3.20 2.80 2.65 3 


(Millions of U. S. Dollars: End of Month) 
224 246 298 290 285 27 


Pa 


285 021 221 224 226 221 220 5 278 290 292 281 272 267 10 


3 2 2 2 2 3 3 3 3 3 3 4 4 4 4 5 5 6 11 
282 219 219 222 224 219 217 221 244 295 287 282 271 274 285 287 276 267 261 12 
14 55 56 52 56 59 57 62 66 64 75 74 92 103 eer eae aes ee 
359 276 277 276 282 280 277 286 312 362 365 359 367 381 $95  .... aan re en ee 
874 289 288 294 300 291 290 300 318 378 380 374 377 390 395 404 414 .. ee 
359 270 271 275 280 272 271 276 297 355 357 352 354 368 73 382 393 eee 
29 20 17 20 20 19 19 24 21 22 22 22 23 22 22 23 22 21 obser ae 
(Millions of Pesos) 

23.4 1.8 L.2 1.8 1.4 2.0 1.9 2.0 2.0 2.1 2.2 2.4 2.3 i 23 2.2 2.4 24° .c: BB 
674 47 49 49 53 46 50 72 58 69 64 77 70 101 77 88 79 67 55 21 
685 71 61 64 59 65 60 53 36 47 45 59 62 53 66 62 76 96 73 22 

(1937 =100) 
97 88 94 86 100 90 94 119 92 103 94 127 117 167 109 131 122 139 .... #8 
190 104 122 131 143 151 206 326 210 294 231 212 204 285 170 191 156 192 172 2 
54 83 86 70 98 61 42 18 27 10 12 89 118 126 76 156 131 83 55 265 
62 55 60 59 57 55 65 64 61 65 82 68 69 69 105 94 84 67 87 26 
165 191 176 185 167 237 156 161 113 114 114 173 157 147 176 144 175 J 
(Millions of Pesos: End of Month) 
571 442 442 449 450 441 439 447 491 596 581 571 549 555 579 583 561 544 534 30 
(Millions of Pesos: End of Month) 
148 109 113 105 112 119 114 125 132 128 150 148 185 207 211 —— re Poa caneeo 
606 637 644 606 609 607 608 615 609 586 595 605 612 618 612 633 657 oe .. BF 
44 21 25 36 37 36 42 43 43 44 44 44 43 45 37 49 48 cacao 
66 74 74 72 80 74 76 70 66 62 62 65 69 68 70 69 71 6 
496 542 545 498 492 497 490 502 500 480 489 496 500 506 506 516 538 es ... & 
ieee 178 204 183 175 175 173 163 219 305 295 258 ree Ra ats eae rie 45 
(Millions of Pesos: End of Month) 

1,241 § 1,060 1,075 1,094 1,110 1,108 1,103 1,130 1,206 1,274 1,298 1,241 1,209 1,255 1.270 1,206 1,266 1.29% .... & 
683 569 577 575 570 577 591 599 613 623 636 683 680 688 702 711 703 . eee 
558 491 498 519 540 531 512 531 593 651 662 558 559 567 567 584 563 Bee «ws 
295 276 278 278 277 276 273 274 278 288 295 295 293 295 296 294 289 291 ee 
aks 35 32 25 29 27 36 25 24 29 23 81 75 77 72 77 87 . eee 

574 584 584 695 639 648 695 685 782 713 918 ae ee lia ate canass ere 565 
(1987 =100) 
359 366 358 347 335 330 336 349 370 383 392 382 376 389 399 412 407 403 416 80 
396 411 394 366 361 368 368 379 402 434 437 422 392 395 404 445 458 478 506 81 
308 302 307 320 298 276 292 306 323 310 328 326 354 382 392 366 335 296 287 82 
270 268 264 268 256 244 256 260 292 280 288 296 306 364 358 335 300 239 219 83 
271 269 277 300 268 234 262 278 309 272 298 285 335 381 392 338 287 230 216 8% 
362 360 356 357 344 317 332 383 363 366 378 418 482 439 496 491 473 435 421 85 
(1937 =100) 
224 199 209 189 212 166 187 200 212 204 215 236 239 239 280 268 248 190 .... 86 
189 205 190 185 185 142 212 180 176 225 202 183 216 198 208 237 239 234 es 
- (1941 =100) 
338 337 339 332 321 323 332 335 342 353 354 351 355 359 354 Beis 368 .... 88 
332 331 333 332 332 331 331 332 333 331 332 331 316 314 Me kkk 311 wee kwuw Cae 
63 acs ety cet pais pan Site prides daa es ae gicies aa hat are nae hice — cee te 
66 ae in pine Bars ean cia ge pureed ies hbase ita scion ‘ann eran arate yes Pies — 
oe bes rane ae aie one gute cares mine cin jee awa pales ee scales pas hares ew! or 
ce eases MOvued” ie’ wand Adie wei ci Quek “een ik hes ‘ane Geke. “eke ~saee eee 


Beginning July. ? Beginning March 29. * January /October. ‘ January /September. § June/December. * June 30. P age 81 
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ee ee ee ee ee ee tees iii aU Raa i —_— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Fel 


Exchange Rates (Escudos per U. S. Dollar: End of Year) 

1 SELLING RATE..... 22.094 23.673 27.650 25.006 25.094 25.050 24.940! 24.940 25.065 25.065 28.95? 28.95 28,9! 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PorTUGAL: Gold....... 80 86 93 shies er a raid 433 310 236 178 192 17 
11 DOoLiarR EXCHANGE IN U.S. BANKS... ime oe 33 35 IX 36 48 39 47 38 38 46 3 
12 Government and Banks. . ee = race mac 5 soe : peri eee poo ae 38 3 
13 Business and Individuals... . ans Mm Bue ae ps ae 7 | 
Foreign Transactions 

VALUE OF TRADE (Millions of Escudos) 
20 OS errr 1,207 1,149 1,842 1,688 2,973 38,9389 38,287 4,587 4,807 4,295 4,090 5,334 29; 
21 SS | 2,374 2,310 2,082 2,590 2,469 2,480 4,056 6,860 9,462 10,851 9,043 7,879 57: 
Assets of the Bank of Portugal Billions of Escudos: End of Year) 
pO” Pomme AGGEts ........-.25. 1.70 Love 2.02 2.89 6.33 10.84 18.82 18.70 15.87 12.78 12.45 13.54 13.4: 
31 Domestic Loans & INVESTMENTS 1.51 1.65 1.60 1.81 1.72 1.67 1.73 1.84 1.84 1.88 1.88 2.03 1.8 
82 eee 1.16 1.16 1.15 1.36 1.39 1.43 1.43 1.32 1.29 1.28 1.25 1.25 1.2¢ 
83 Non-Government........... .35 .49 45 .44 .34 .24 .30 .52 .55 .60 .64 78 ( 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LOANS & INVESTMENTS ion 8.97 4.22 4.42 4.66 4.96 7.10 8.95 10.66 12.81 18.06 18.99 12.9$ 
Currency and Deposits (Billions of Escudos: End of Year) 
50 Money SupPLy.. 5.98 5.938 6.67 7.86 11.70 15.58 24.88 26.80 26.41 26.09 24.54 25.44 I 23.97 
51 ees ancewai 2.21 2.25 2.50 2.8 4.29 5.80 7.80 8.34 8.87 8.82 8.12 8.11 BF 7.67 
62 Deposit Money........... 8.77 3.68 4.17 5.02 7.42 10.28 17.08 18.46 18.04 17.76 16.42 17.33 #F 16.30 
63 Time DEPOSITS..... ; (xhwis .97 .93 .99 1.02 1.07 1.20 1.02 1.00 wa .91 . 84 .87 84 
54 GOVERNMENT DEPOSITS......... .25 .35 .16 .25 .32 1.93 2.73 2.95 1.57 .49 .33 74 .66 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS........ 118 8 —173 —148 —328 55 — 520 —489 —872 —1,566? —1,2503  —6733 
61 a eas 2,137 2,250 ,169 2,218 2,443 2,967 3,303 3,899 4,296 38,8583 4,3023 4,467: 
62 Expenditure.......... ak 2,020 2,242 2,342 2,366 2,771 2,913 3,823 4,388 5,168 65,4243 65,552? 5,140 
63 Escupo DEBT... ia 4,005 4,009 4,047 5,486 5,719 7,316 9,011 9,518 9,419 9,4213 9,6123 
64 FOREIGN CURRENCY DEBT... 5,730 5,688 5,604 3,459 3,173 3,153 3,113 3,103 3,096 3,088° 2,480: 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.83 3.86 3.93 3.61 2.92 2.83 2.83 3.04 3.24 3.76 3.92 3.87 
71 CORPORATE BOND YIELD 6.02 5.92 6.76 6.61 5.25 4.09 5.22 3.64 3.49 3.88 4.01 4.0( 
(1988 =100: Average of Months) 
72 SHARE PRICES (General) as 100 91 84 86 150 204 178 150 112 91 87 88 
Prices (1988 =100) 
80 WHOLESALE PRICEs (All Goods)t. 103 100 101 128 149 173 235 230 242 240 246 243 248 
81 Home Produced Goods...... Kas 100 99 112 127 148 206 231 232 223 236 238 24¢ 
82 ee le 100 105 161 193 222 293 225 259 272 262 251 246 
BP TRBPA PRINT. « . oo 6 os csie ess 103 100 x 94 103 113 128 174 193 196 191 197 197 201 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1938 =100) 

50 QS ee sh ais cee seis ree aa 99 109 95 101 


(Thousands) t 
91 APPLICANTS FOR EMPLOYMENT § 17.2 16.6 17.9 15.4 13.6 10.2 3.13 2.39 1.80 1.49 1.59 





t In Lisbon. t 1937/44 figures relate to December. § Includes employed applicants. Reginni: 
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—_  ——————@ — — —— ——__ — 1950 __—__ —xcx- cms 
1950 Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Escudos per U.S. Dollar: End of Month) 
8.95 98,95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
(Millions of U. S. Dollars: End of Month) 


192 177 177 177 177 177 177 177 177 177 177 192 197 197 202 212 217 217 217 10 
46 39 36 35 37 80 33 36 39 45 50 46 48 54 53 47 44 Oe ..: 
38 EB 33 30 29 30 22 25 28 31 37 42 38 40 46 45 40 36 oe) ttcs, ON 

7 6 6 6 7 7 8 8 8 8 8 v 8 8 8 7 8 eo eee 
(Millions of Escudos) 
) , 334 293 408 361 362 326 359 484 561 585 563 690 477 532 621 623 583 626 .... @ 
1,879 573 790 719 744 722 586 643 605 642 516 880 553 682 791 679 769 ee 
(Billions of Escudos: Last Wednesday of Month) 
13.54 13.42 12.18 12.18 12.14 12.17 12.11 12.46 12.94 18.01 138.42 13.54 13.95 14.35 14.47 14.65 14.63 14.80 30 
2.03 1.85 1.87 1.89 1.89 1.91 1.94 1.95 1.97 2.00 2.02 2.03 2.00 2.02 2:0 2.0 2.0 1.9 $1 
1.25 104 1.284 14.86 1.26 1.06 43.26 3.24 1.26 1.26 1.26 1.26 tiae «1.08 «21.6 31.260 «02126858 CU SC. BS 
.78 .60 .62 .64 .65 .66 .70 oth 78 .76 .77 .78 .79 77 “44 «at -79 gue oes ee 
(Billions of Escudos: End of Month) 
13.99 9 12.99 12.99 13.08 18.18 18.18 13.438 18.49 18.40 12.78 18.25 13.41 13.35 18.48 18.11 12.94 18.03 .... ieee Se 
(Billions of Escudos: Approximately End of Month) 
25.44 93.97 24.17 24.20 24.71 24.58 24.12 24.71 24.97 25.08 25.31 25.44 25.83 26.11 26.44 26.26 26.55 aaa Sac 
8.11 [07 67.62 607.6488 CUTOUT OTT COTS COUT COUT CUT CCS: Sun (oo ¢.60 7.36 7.97 7.0 .... @ 
17.838 816.80 16.55 16.73 17.22 17.14 16.65 17.06 17.20 17.27 17.40 17.33 17.75 18.14 18.60 18.40 18.58. .... aca 
.87 .84 .82 .85 85 84 .82 84 .87 .83 .84 87 .88 .90 ee? Gace aa boats eas eee 
.74 .66 .46 .44 .35 .34 “ea .80 .94 .93 .97 .74 — 61.01 1.04 1.03 1.07 -92 cane, te 
(Per Cent: Average of Daily Quotations) 
3.92 3.87 38.86 8.79 8.85 3.90 3.97 3.99 3.98 38.96 3.98 3.98 8.95 3.96 3.93 3.90 3.87 3.81 .... 70 
4.01 4.00 4.03 4.02 3.95 3.95 4.00 4.02 4.04 4.01 4.00 3.97 4.48 4.32 4.582 4.02 .... jw 71 
(1988 =100: Average of Daily Quotations) 
87 88 87 85 85 84 85 87 88 89 90 92 98 101 99 Se wales aii, aa ae 
(1988=100) 

243 248 245 252 243 242 241 238 237 238 239 241 244 263 264 263 266 271 sae 
238 246 242 252 241 238 237 232 230 231 232 231 232 238 240 236 231 a 
251 249 250 248 246 246 246 267 249 251 254 259 267 312 312 316 313 7 .... & 
197 201 199 208 198 193 193 195 194 194 194 195 199 202 198 198 189 192 190 838 

90 
91 


ginning July. ? Beginning September 22. + Estimated. Page 83 





o 
Spain INTERNATIONAL FINANCIAL Statigricg YOLU) 





——— 
Caer a neni __ 
1937 1938 1939 1940 1941 1942 ‘y 1945 1946 1947 1948 1949 1950 Fel 
Exchange Rates 
SELLING RATES (Pesetas per U. S. Dollar: End of Year) 
1 TCE a sae e \ . 99 11.22 ion 11.22— 11.22— 11.99 1) $8 
2 POE... sv vccncccceces J 5.58 9.10 10.05 (11.22 11.22 11.22 11.28 {167815 16.81 27 . 38 39.40 21 90 89.4 
3 OT Sa ee ers 10.72 11.389 12.56 12.56 12.56 12.568 —_ — — — — 39.84 - 
4 ee recaa we panies en kegel aNGk. cam ehae | seas 23.00 35.00 37.50 45.00 51.50 fm 53.0 
Bovina ~ \ 10.9 10.95\ 
5 rR ee ale r K - . - 5 .95 -95\ 10.95— 10.95— 10.95— 10.95- 
6 ES Ee eee f 8.58 9.10 10.05 10.95' 10.95 10.95 = 10.95 i640" 16.40f 21.908 28.478 #2 6p 28.4 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold.......... B25" kkns 5 42 42 110 111 111 111 85 61 8( 
11 Do.iLaR EXCHANGE IN U. S. BANKS 6 13 10 6x 18 32 16 13 14 16 21 1] 
12 Government and Banks. . ae (xs pies ee ate ae ae ere eee ier ponies 14 ¢ 
13 Business and Individuals... . st 5% isda were sein cin ec aes ore ets ee cia 8 § 
Foreign Transactions 
VALUE OF TRADB (Millions of U. S. Dollars) 
20 Eas a a kale ap aie as ee en 78" 129 170 205 288 266 306 361 380 389 35 
21 MMR os cs cndenaews hc ce 112" =. 208 180 197 282 302 396 470 454 392 28 
VOLUME OF TRADE (1935 =100) 
23 Exports (1935 Weights) . . a. ate er iene apt ayes 56 59 73 17 101 107 
24 Imports (1935 Weights)... .. it frakts yeas pees Pe aces 47 52 63 70 68 66 56 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
$0 FOREIGN ASSETS ............... deltas er — ces 5 5 1.2 1.2 1.2 1.2 9 i 9 
31 Domestic Loans & INVESTMENTS 20.6 24.2 27.2 26.6 26.3 31.3 27.0 
$2 Government............... Be ae Fate Spee ae re. ror 16.4 17.7 16.7 16.6 16.1 16.5 17.8 
83 Non-Government........... +h Sat row Ee 2.8 3.1 4.2 6.5 10.4 10.0 10.2 14.7 9.2 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS a re 14.1 17.8 21.2 34.6 45.2 48.5 52.9 61.9 
Se ee NS Leica ries are pre eae 3.0 3.9 5.2 6.4 7.0 8.2 9.6 9.3 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 Money Suppty (Net).......... pea ee ee eek 26.2 27.1 34.2 42.7 48.5 48.2 51.5 60.5 toes 
61 Currency (Gross)........... >. * se ake 9.4 re 13.5 15.7 19.0 22.8 26.0 26.5 27.6 31.7 27.3 
52 Deposit Money (Gross)..... nen 5 atk ae pean 15.6 15.3 20.5 26.0 29.5 29.9 33.4 38.1 sees 
Se Dee TOTS... .. 6.5.55... are hae ae baits 4.4 5.0 8.8 10.3 12.9 15.2 17.3 20.4 
Money and Capital Market (Jan/June 19386 =100: Average of Months) 
70 SHARE PRICES (General)..... — — — 125 156 166 156 194 261 183 152 146 147 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods). . 100 112 128 153 181 199 265 319 373 400 428 505 457 
81 SOND ING ss o.x.G-nwicis ous 100 112 124 144 165 171 274 326 379 415 426 485 433 
82 ee 100 107 126 167 253 275 238 364 393 359 429 558 563 
8&3 ge a ic elke iy 100 116 139 189 386 396 318 536 536 425 510 592 486 
84 ee oO 100 110 123 152 187 227 282 340 386 422 441 501 480 
UNIT VALUE OF TRADE (In Dollars) (In Terms of U. S. Dollars: 1985 =100) 
85 Exports (Current Weights). . ae 4 ae ae ; 220 246 269 260 262 208 207 
86 Imports (Current Weights). . 5 piok vate e ie 210 203 219 236 237 207 214 
(July 1986 =100) 
Sy COGP OF LAVIN... «.... 2. «ca.c. bess fect 154" 178 232 247 275 861 424 453 478 528 517 
Production, Employment, and Income (1940 =100) 
90 INDUSTRIAL PRODUCTION........ rabid Sch pee 100 95 96 106 115 111 110 115 136 121 
91 EN Go a 68 69 57 100 102 82 59 64 70 48 59 75 121 
92 AGRICULTURAL PRODUCTION..... pe lets an 95 100 113 113 77 122 111 101 ae re ‘na 
98 FAO Index, 1931/35=100... Joe de aca a 88 93 83 90 
(Thousands) 
94 APPLICANTS FOR EMPLOYMENT... ee ae Pate 475 450 294 148 178 139 117 160 166 163 


(Billions of Pesetas) 


95 NATIONAL INCOME............. TTT ea 26.7 36.1 43.7 50.4 63.3 90.4 102.7 108.5 113.8 





: Beginning April 3. * Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. Free re 
Page 84 * Beginning October 7. ‘ Beginning October 18. ’ Beginning August 25. * Through July 27. April | 
uly/L 
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cn ee eee ener ene ea 


1950 -————_—_—___——_— 1951 inisieamentinai 
1950 Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July 





(Pesetas per U. S. Dollar: End of Month) 
22— 1).82— 10.22— 10. 22—  11,.22— 10. 22—11.22— 11.22— 11.22— 11.22— 1.22—  11.22— 11.22—  11.22— 11.22— 11.22— 11.22— 11.22— 11. 22— fi 
21 90: 99.40 89.40 89.40 39.40 39.40 39.40 39.40 89.40 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 \g 
9.84) — 39.68 39.80 39.88 39.84 39.84 39.85 39.87 39.88 39.88 39.87 39.89 39.89 $8 
1.50 53.00 51.25 52.00 52.50 50. 50 44.00 47.00 47.00 52.00 51.50 51.50 52.00 51.00 51.00 50.00 50.00 50.00 48.00 4 
5 
9 


= i — 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10. .95— 10.95— 10.95— i - 
se Weal mi 28.47 08. 47 M8 aT = 2847 ™ 28.47 , $2.85 382.85 32.85 32.86 7 32.85 ” 32.86 - $2.85 32.86 0 52 85 oss 0 52 85 0 32 85 { 
(Millions of U.S. Dollars: End of Month) 

61 80 80 61 61 61 61 61 61 61 61 61 61 61 61 61 Ce was oe 

21 11 12 10 10 9 10 13 13 14 20 21 20 25 17 19 16 18 ice Se 

14 6 5 4 3 3 4 6 6 7 12 14 12 18 9 12 9 10 ace. ae 

8 5 6 6 7 6 7 7 8 8 8 8 8 8 7 8 7 Baus oe 

(Millions of U. S. Dollars) 
389 85 33 31 34 27 25 29 29 30 38 49 36 41 SO acc er er cone ae 
399 28 33 33 39 41 37 39 35 29 25 29 22 28 MP cdee wetwa deed teow ae 
(1985 =100) 
101 107 97 100 128 79 83 97 90 79 116 145 115 Re) xsies Rees Weber  - cates aie 
66 55 66 65 92 78 71 72 76 57 54 57 47 We” $ée5% dia ‘eek eee tat era 
(Billions of Pesetas: End of Month) 

1 9 _ ‘Z a “a re aa ot oF - i 7 “a Pe 3 ae 80 
31.3 27.0 25.6 26.1 26.0 26.8 27.1 27.38 26.4 29.8 29.6 31.8 29.4 29.8 29.6 30.0 29.8 $1 
16.5 78 163 165 17°89 1732 W2 HS TFT WO GSH (UGS 15.9 16.3 16.1 16.4 16.8 32 
14.7 9.2 9.3 9.4 9.1 9.5 9.9 v1 7 HG MO 16.7 138.5 18.5 18.5 18.5 18.0 33 

(Billions of Pesetas: End of Month) 
ee, MER: ven tee OB es ws BE as oe Oe a a a 
9.3 ee | eer chrui Oe see Yew OO easy. eeas 9.3 wall 9.9 ; ; 41 
(Billions of Pesetas: End of Month) 
60.5 ay Me aaen a ee a lee coxa «6S sia ee lee odie ° sciclls ttle ee 
31.7 71.38 27.5 27.6 27.8 27.5. 26:3 2.4 235 6.5 M2 31.7 30.9 30.9 30.9 30.9 30.7. .... Seas SA 
Miu, Me cake acca “RE waxes, sune. ME wees van “Oe are ani, CR ge. lata dgmas. ‘sane 
20.4 a ere te QE? Asa - case Gee asx cove BS pea kay “Sada aioe. atabe Saree uae 
(Jan/June 1986 =100: Average of Daily Quotations) 
146 147 145 148 149 143 141 144 147 146 146 147 156 164 168 Ea? ‘Sate woot ete 
(1937 =100) 

505 457 457 475 469 476 487 514 530 568 585 594 632 638 645 640 eer shee 

485 433 435 440 438 468 484 516 542 549 538 544 577 586 591 617 ee) macc'ns ae 

558 563 723 813 481 480 486 493 507 562 568 532 626 632 684 684 646 ates ee 

592 486 560 589 589 575 560 589 737 737 589 619 736 707 678 678 ee ra dea cam ae 

501 480 468 494 481 498 507 501 503 535 533 541 602 604 632 625 661 Sasa i ice, 

(In Terms of U. S. Dollars: 1985 =100) 
208 207 213 229 219 215 183 187 202 234 206 212 198 191 or ror aa ear ea 
207 214 213 211 177 224 212 226 191 215 194 214 193 i, eer waa ahiiohe .  aiaiels aiaaa ae 
(July 1986 =100) 

528 517 522 523 522 521 521 526 534 543 553 561 572 580 584 Bee wars. Seas doce 

(1940 =100) 
136 121 130 121 144 141 140 138 145 142 146 138 152 150 er a oe hail clereenaaae 
75 121 69 29 80 104 76 71 56 17 93 90 76 63 92 Se) wot suites even ee 
apr pais 93 

(Thousands) 
166 163 162 171 169 155 154 163 168 175 180 176 179 185 168 160 (eee ‘ath 
95 

shed. Free rate established August 1. * Beginning October 7. From January 20-October 6: 10.95-25.00. Sogpaing August. 

April 30. 1 April /December. 12 April. 13Less than 12 months. Exchange closed July 18, 1936 a arch 1, 1950. Page 85 


July/December. 16 Includes gold. 








Sweden 





a hasan JR 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
. , 


Gold and Foreign Assets 
20 WATOOMAL, BRAMEK.........0.0000. 


11 BE ee 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


Te IN 


14a Foreign Exchange.......... 
146 Foreign Investments........ 
VE ee 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


lereign Transactions 
VALUE OF TRADE 
20 Es ee od cticighs aig 
21 SNC AR os nc sone s'eiees 
VOLUME OF TRADE 
22 Exports (Current Weights). . 
23 Imports (Current Weights). . 


Assets of the National Bank 
80 FOREIGN ASSETS ............... 


81 Domestic LoANs & INVESTMENTS 
I oc ce cigc wus 
Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS............... 
41 Domestic Loans & INVESTMENTS 


42 SEU INE Scio sis sina e dviens 
438 Business and Individuals... . 
ee a an ghd hie ble 06 > 


Currency and Deposits 


LS ee 
51 Seo hile gail s <lncuiaeis 
52 Deposit Money............ 


SS Taam Derosims................ 
54 GOVERNMENT DEPOSITs......... 
55 BANK CLEARINGS f............. 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 CD ee te os ii eka Sink 

62 ND 5 sais ais 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor..... 

64 Use of Cash Balances....... 


65 KRONA DEBT............... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 CORPORATE BOND YIELD{....... 
SHARE PRICES 


72 Ne oe a 
73 Lumber... ot bess 
74 Iron and Steel......... 
75 Machinery... ea 


Prices and Wages 
80 WHOLESALE PRICES§........... 


81 EO MONEE, oo vc swiss os 

82 Import Goods.............. 
UNIT VALUE OF TRADE 

8&3 Exports (1948 Weights)..... 

84 Sawn Timber.......... 

85 Newsprint ............. 

86 Imports (1948 Weights)... .. 


Sr Closer oF TaViNG.............<<. 
88 WaGEs (Hourly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION ane 
92 EMPLOYMENT (Industrial) 


93 UNEMPLOYMENT (Industrial)... .. 
94 Gross NATIONAL PropuctT © 


I erent edie tenineennaaatl 


$ 1934/1938 = 100. 


Page 86 


§ Billions of kronor. 


3.885 


513 
244 
259 

10 


99 
76 
23 


612 


110 
89 


100 
100 


100 
“100 
10.8 


4.185 


520 
821 
191 

8 


89 
67 
22 


609 


— 
ra 
oe 


i) eo hee rho 
: a 
- 


15 
1,445 
1,430 


193 
—207 
2,430 

2.34 
2.91 
96 
88 


101 
93 


97 
90 


100 
100 
100 


100 
102 
106 
101 

101 

10.9 


12.2 


4.200! 


387 
808 
71 
8 
89 
69 
20 
476 
142 


101 


+ Monthly totals and 12-month averages. 


(Kronor per L 


INTERNATIONAL FINANCIAL STATISticg 


1, S. Dollar: End of Year) 


3.600 


67 
—37 
11 ,487 


3.08 
3.33 


131 
140 
181 
119 


188 
207 
224 


238 
293 
395 
222 
157 

X 216 


150 
109 
126 


2.8 
26.7 


4.200 4.200 4.200 4.200 3.600% 3.600 
(Millions of U. S. Dollars: End of Year) 
360 447 492 713 610 272 
160 223 835 482 381 105 
198 129 75 44 89 41 
. 94 83 187 140 126 
46 24 23 42 57 61 
38 19 18 38 53 61 
8 5 5 3 4 11 
406 470 515 754 667 834 
235 211 154 210 173 59 
(Millions of Kronor) 

1,828 1,346 1,819 1,759 2,548 3,241 
2,006 1,676 1,781 1,087 3,399 5,226 
(1988 =100) 

aii nee 82 
ee ey atts ee 118 
(Billions of Kronor: End of Year) 
1.61 1.87 2.07 2.99 2.19 .98 
1.06 Lay 1.41 1.58 2.04 3.11 
.76 1.02 1.22 1.50 1.82 2.93 
.380 -15 19 -08 .23 19 
(Billions of Kronor: End of Year) 
.29 .10 .09 17 el 22 
4.74 5.28 5.92 7.92 8.23 8.47 
.35 1.03 1.59 2.15 .99 .53 
4.39 4.25 4.33 5.76 7.24 7.94 
.44 .55 .29 .23 23 31 
(Billions of Kronor: End of Year) 
2.85 3.21 3.89 5.29 5.67 5.94 
1.48 1.69 2.02 2.79 2.91 2.93 
1.37 1.53 1.88 2.50 2.76 3.01 
3.31 8.75 3.80 5.14 5.37 5.61 
.38 .30 .74 .83 “te .63 
3.15 3.38 3.99 4.44 6.03 6.90 
(Millions of Kronor: Year Ending June 30) 
—1,110 —1,720 —1,765 —1,388 —27  -—395 
2,195 2,878 2,789 3,460 3,880 3,810 
3,305 4,098 4,554 4,848 3,907 4,205 
991 1,545 1,757 1,179 242 225 
118 176 8 209 —216 170 
3,625 5,170 6,927 10,953 11,195 11,420 
(Per Cent: Average of Months) 
3.91 3.39 3.23 3.04 3.01 3.02 
5.76 4.29 3.69 X 3.06 3.03 3.14 
(19387 =100: Average of Months) 
77 92 110 134 142 148 
65 81 104 136 144 152 
99 119 142 171 194 202 
70 87 104 131 137 138 
(19837 =100) 
128 151 166 170 163 175 
107 114 138 149 153 184 
147 191 220 227 202 213 
(1988 =100) 
130 136 156 185 210 277 
113 134 205 243 264 343 
Ur ae 211 
(1937 =100) 
118 134 144 145 145 150 
120 129 140 157 170 197 
101 98 104 113 137 141 
ba a peace 104 100 
103 102 108 119 124 124 
(Per Cent of Union Membership) 
11.8 11.3 140 4.5 oe 2 2.8 
; 19.9 am 24.1 
t Mid-month quotations. § Home consumed goods. 


5.1808 


269 


4,250 
4,341 


103 
92 


1.40 
3.51 
3.31 

-20 


tht 


IT Dwoem 
Ora oc 
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xX 212 


X12 ,073° 


3.11 
3.14 


127 
2.2 
29.7 
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—e 
50 cm 1950 —_._ —-—-—-— -—-——_—_—______—_ — 1951 ———————______— 
Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
80 (Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
89 (Millions of U. S. Dollar: End of Month) 
90 278 283 270 289 291 291 286 326 328 306 289 275 270 302 274 283 305 318 10 
02 70 69 71 71 71 71 71 87 91 90 90 93 108 114 124 129 129 129 11 
97 71 81 77 79 94 92 103 136 137 119 102 100 94 116 86 76 94 100 12 
63 138 132 122 139 126 127 112 103 101 97 97 81 67 72 65 78 83 89 18 
63 52 50 51 51 56 57 49 50 51 52 63 54 55 54 55 63 70 66 15 
l 48 46 47 47 52 53 48 49 51 52 63 53 54 53 54 61 69 65 1ha 
52 4 4 4 4 4 3 1 1 1 1 1 1 1 1 1 1 1 1 146 
14 331 333 321 340 347 348 335 376 379 358 352 329 325 356 329 346 375 384 16 
07 102 106 108 109 113 117 117 110 111 109 114 118 104 104 92 92 99 exe. “le 
7 97 100 102 103 106 111 111 104 105 103 107 112 97 97 85 85 Se acca OO 
5 6 6 6 6 7 7 7 7 7 
10 (Millions of Kronor) 
16 330 426 398 458 492 410 497 515 551 579 625 516 451 545 631 785 1,046 .... 20 
. 367 496 473 489 504 499 512 545 584 638 601 693 663 681 788 850 eee 
30 (1988=100) 
13 >114<—- _ ——> 128<+—_-_ ——> 131<——-  —> 146<—— —> 109<——_... inal sae ae 
| > 9<— ss ———> 1lll<———- s- ——» 117<—- 1 —>> 128<—— — > 134<——.... Saat Pores eee 
60 (Billions of Kronor: End of Month) 
2 144 1.46 1.40 1.50 1.51 1.51 1.48 1.69 1.70 1.59 1.50 1.42 1.40 1.56 1.42 1.47 1.58 1.65 90 
45 3.22 2.96 8.12 3.08 $8.08 2.88 3.16 3.00 $8.21 98.88 98.72 3.68 3.86 3.80 3.86 4.10 4.04 3.84 $1 
27 3.04 2.738 2.90 2.80 2.84 2.68 2.94 2.75 2.96 3.05 3.45 3.438 3.62 3.56 3.60 3.80 3.73 3.53 $8 
18 21 sae .23 .19 .20 oat .25 .25 sae .27 25 23 .24 .26 .30 oan .30 38 
33 (Billions of Kronor: End of Month) 
‘17 | .26 .26 ae .29 ae .25 .26 yi aan .33 .28 .29 .28 .29 .32 .36 .34 40 
i 9.7 9.838 9.91 9.74 9.86 9.84 9.97 10.04 10.20 10.29 10.17 10.27 10.57 10.74 10.93 10.85 10.96 11.19 41 
06 1.71 1.59 1.64 1.41 1.44 1.31 1.41 1.15 1.31 1.31 1.11 1.06 1.33 1.18 1.28 1.14 1.24 1.48 48 
47 8.03 8.24 8.27 8.838 8.42 8.538 8.56 8.89 8.89 8.98 9.06 9.21 9.24 9.56 9.65 9.80 9.83 9.71 48 
’ 42 .18 25 .38 ome .26 .52 .28 .48 41 47 .50 .65 .42 .52 51 .64 .60 bh 
98 (Billions of Kronor: End of Month) 
57 6.23 6.10 6.25 6.09 6.25 6.01 6.2 6.09 6.44 6.44 6.88 6.52 6.63 6.48 6.69 6.66 6.98 6.73 50 
31 3.19 $3.23 98.27 3.14 $8.24 $3.16 93.28 93.26 3.80 3.85 3.57 3.38 3.41 93.42 93.50 3.47 3.58 3.53 61 
‘91 3.04 2.87 2.98 2.95 3.01 2.85 3.04 2.88 3.14 3.09 3.31 3.14 3.22 3.06 3.19 3.19 3.40 3.20 6&8 
1 6.91 6.86 6.92 6.98 6.90 6.938 7.15 7.04 7.10 7.16 6.97 7.18 7.46 7.388 7.50 7.53 7.69 7.93 68 
"il 47 41 .44 .44 .53 .43 .33 .39 .39 .40 51 .57 .46 .73 .46 .69 .61 64 5h 
: 6.72 8.50 6.83 9.00 8.32 8.50 8.49 10.02 10.42 12.42 11.83 3.96) | «6OCTe URGE UT ERS kk cs wae ae 
261 (Millions of Kronor) 
371 ‘nes onee ee 
632 
212! 
49 
12,016 11,936 12,073 11,740 12,246 11,756 12,092 12,222 12,464 12,259 12,734 12,329 12,422 12,409 12,421 a 
11 (Per Cent: Average of Daily Quotations) 
“14 3.01 3.01 38.01 8.02 8.02 38.06 3.18 $3.18 93.28 3.25 93.82 $8.30 3.25 383.21 3.2 3.26 3.26 3.25 70 
7 2.97 2.97 2.97 2.97 8.02 3.20 38.19 938.20 98.27 93.45 93.538 $8.87 3.38 938.86 38.52 3.55 3.54 3.89 71 
154 (1987 =100: End of Month Quotations) 
162 144 145 147 150 153 149 155 158 160 168 174 186 193 192 195 200 199 203 78 
210 148 150 154 155 158 157 166 171 174 180 190 206 219 233 239 244 237 237 78 
140 195 193 197 205 209 209 217 218 222 227 243 259 268 274 277 296 287 287 75 
132 133 135 137 140 135 140 143 147 154 158 169 177 170 171 174 172 172 76 
199 (1987 =100) 
297 193 193 194 194 196 196 197 200 202 214 222 233 241 252 261 any ae eanan Ae 
268 198 200 202 206 213 23 236 244 252 257 298 334 386 mee ees a P re aia, ae 
253 252 251 252 253 260 269 280 289 295 306 327 341 350. =i... ae ea ace Cae 
236 (1988 =100) 
ae >224<——-__- —-—-_» 226<———- _ ———» 233<———-  ——»> 260<——_- ——> 1302< aad nolan aes eee Ge 
pas 279 276 289 294 305 305 311 311 312 315 339 346 388 404 413 Oe oc ces eee 
256 296 297 302 291 310 317 329 352 341 352 398 443 442 560 526 621 ie sac: 
>247<——— s- ———» 251<—— > 2538< —_> 271<—— ——> 293< 86 
162 (1987 =100) 
234 ees 161 itn pease 161 ated alan IG wiki ae 164 soa mews ae ease re 
> 228 <—_—_—_ > 235 <_——_ 235<———-  ——»> 240<—— aegis seam hee A Rr oe ae 3 
163 
‘aaa 162 169 175 169 166 166 174 172 : 
126 127 127 Blk wavs 126 125 126 128 129 128 128 129 129 130 ee Se 
2.2 (Per Cent of Union Membership) 
29.7 4.0 3.0 $.2 1.5 1.5 1.5 1.3 3.1 12 1.3 8.6 2.7 2.4 Bie eae ee rat 93 
} = 100. 








‘Beginning September. 2 saponins July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
Tonor, § * Includes foreign debt balance of 106 million kronor. Page 87 








Switzerland 








1937 
Exchange Rates 
i Qoprertas, GHRAANG. .......5.000. \ 4.324 
SO ee ce sc 16 Sie i aly ois wees ; 
OTHER FREE RATES) 
3 Pound Sterling............. 
4 French Franc.............. 
5 Gorman Bierk............. 
6 SE ck wwalee nes 
Gold and Foreign Assets 
10 MATSONAL, BANK...... 5.2.02... 769 
11 TS Ne ee i acs 650 
12 Foreign Exchange.......... 119 
BD RN FARING 5 oso 0s havc oie — 
SOONER oc coGGckae ese Ss ksesaws 769 
15 DOLLAR EXCHANGE IN U. S. BANKS 302 
16 Government and Banks..... ie 
17 Business and Individuals... . 
loreign Transactions 
VALUE OF TRADE 
20 RR ed ae eke a 1,289 
21 ea 1,810 
VOLUME OF TRADE 
22 Exports (1938 Weights)..... 
23 Imports (1938 Weights)..... 
Assets of the National Bank 
80 Forpicn ASSETS ............... 3,192 
31 Domestic LoANS & INVESTMENTS 85 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 2,925 
41 Official Entities............ 104 
42 Non-Government........... 2,821 
SOMES Jacchiebeeres¥ieneseoee 977 
Currency and Deposits 
50 MONEY SupPLy (Net).......... 4,648 
51 Currency (Gross)........... 1,758 
52 Deposit Money (Gross)..... 3,868 
53 National Bank......... 1,716 
54 Other Banks........... 1,694 
55 Postal Check System. ... 458 
Se ANE ROI 5 icc cw sieves. 784 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —162 
61 Se Re re 790 
62 NS 55. nb whi wise 952 
FINANCING OF DEFICIT 
63 Net Borrowing: Francs..... —11 
64 Use of Cash Balances....... 169 
65 Monetary Operations....... 4 
hee 2,252 
Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 8.41 
71 Catt Monsy RATBe............ 1.00 
SHARE PRICES 
72 IN ose a esse ce 100 
73 Metals and Machinery. . 100 
74 RORORES. . 0... caw eas 100 
Prices and Wages 
80 WHOLESALE PRICES }........... 100 
81 Home-Type Goods.......... 100 
82 Import-Type Goods........ 100 
UNIT VALUE OF TRADE 
83 Exports (1929/38 Weights) . . ae 
84 Imports (1928/38 Weights). . ae 
85 Cost oF LIVING (1937 =100)... 100 
86 WAGES (Daily Rates) (1937 =100) 100 
Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION]... . 
91 EMPLOYMENT (Manufacturing)... 100 
92 UNEMPLOYMENT (All Types)..... 10.0 


938 NATIONAL INCOME............. 
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1938 1939 1940 1941 eos 1946 1947 1948 1949 1950 
(Francs per U.S. Dollar: End of Year) 
4.305 
(Francs per Equivalent of One U. S. Dollar at Official Cross a am 


4.4388 4.459 4.309 


4.300 4.290 
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f4.315 
\3.45 


~ 


1.51 


(Millions of U. S. Dollars: End of Year) 


764 630 734 22 838 1,142 1,181 
701 549 502 665 824 1,104 1,144 
63 81 231 158 14 38 37 
_ _ — _ — 238 286 
764 630 734 822 8388 1,880 1,467 
219 376 508 340 184 304 373 
(Millions of Francs) 
1,820 1,800 1,816 1,468 1,572 1,474 2,676 
1,599 1,883 1,848 2,014 2,028 1,225 3,423 
(1988 =100) 
100 97 89 89 74 57 101 
100 118 88 71 59 31 105 
(Millions of Francs: End of Year) 
3,169 2,628 $8,172 38,558 38,628 4,942 65,108 
272 276 849 147 311 260 801 
(Millions of Francs: End of Year) 
2,772 2,889 3,042 3,459 3,650 4,396 4,955 
96 84 120 141 139 84 106 
2,676 2,805 2,921 38,818 3,510 4,312 4,849 
1,055 538 717 474 598 391 351 
(Millions of Francs: End of Year) 
4,712 4,734 5,465 5,952 6,354 8,425 9,189 
1,978 2,295 2,588 2,600 2,905 4,139 4,407 
3,789 2,986 3,649 3,827 4,047 4,677 5,133 
1,663 789 1,178 1,286 1,290 1,110 1,164 
1,617 1,675 1,828 1,889 1,970 2,554 2,879 
509 523 643 701 787 1,018 1,090 
794 714 684 708 781 1,024 1,220 
(Millions of Francs) 
—41 -—296 -—1,087 -839 -9386 -—894 —25 
731 831 1,036 1,591 1,747 2,767 2,924 
772 1,127 2,123 2,480 2,683 3,661 2,949 
88 267 795 944 724 1,113 173 
—48 15 -—6 -—1837 199 -—231 -—255 
1 14 298 32 13 12 107 
2,340 2,607 3,402 4,346 5,070 8,744 8,917 
(Per Cent: Average of Daily Quotations) 
3.24 8.76 4.06 3.39 8.15 8.29 3.10 
1.00 .50* 1.72? 1.50 1.50 1.00 1.00 
(1987 =100: Average of Daily Quotations) 
122 121 112? 122 128 121 143 
103 105 100 140 150 111 127 
139 124 115 133 144 140 206 
(1987 =100) 
96 100 129 165 188 198 193 
101 103 120 146 163 178 181 
90 96 139 191 223 227 209 
(1988 =100) 
100 103 114 131 161 X 257 253 
100 100 133 181 216 xX 264 234 
100 101 110 127 141 153 152 
102 103 106 115 126 150 165 
(1984/1988 =100) 
7 vita 107 
(1987 =100) 
100 98 103 108 110 110 123 
(Per Cent of Insured Workers) 
8.6 6.5 3.1 2.0 1.9 1.6 1.0 
(Billions of Francs) 
8.70 8.83 9.36 10.44 11.25 18.47 15.03 


t FAO index. 


1,238 
1,215 
24 
141 
1,379 
446 


3,268 
4,820 


115 
147 


5,359 
464 


5,161 


4,999 
464 


9,580 
4,703 
5,341 
1,172 
3,125 
1,044 
1,368 


190 
2,682 
2,492 


—779 
587 


8,138 


201 


212 
264 


246 


159 
178 


101 
134 


16.84 


4.315) 
3.99 j 4-300! 
3.61 
2.17 3.84 
B18 
1,400 1,502 
11345 1,442 
55 61 
42 62 
1,442 1,565 
539 569 
3,485 3,457 
4,999 3°791 
126 125 
147 119 
6,058 6,500 
254 155 
5,488 5,591 
160 169 
5,328 5,421 
678 906 
9,818 10,568 
4°928 4.899 
5.569 6.575 
1,243 1,731 
3,294 3.753 
1/033 1,090 
1,812 1,122 
~70 
2,297 
2’ 367 
~145 
205 
10 
7,993 
$.42 2.94 
1.50 1.12 
145 132 
135 131 
161 131 
209 199 
200 193 
222 207 
254 246 
251 226 
164 162 
186 188 
110 99 
135 127 
6 1.6 
17.65 16.99 


1,441 
1,381 
60 
89 
1,530 
X 550 


130 


3,911 
4,536 


142 
147 


6 , 232 
327 
6 ,066 
126 
5,939 
799 


11,001 
4,998 
6 , 803 
1,778 
3,905 
1,125 
1,283 


2.67 
96 


142 
138 


196 
202 


236 
204 


160 
189 


125 
1.8 
17.40 


_—_—_— 


Feb 


4.310 


256 
273 


110 
113 


6,496 
132 


4,578 
2,006 
1,038 


189 


4.2 





Spread 
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A AR 


————— 1950 —-— ——————_—_—_—— 1951 —____—_ 


1950 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(Francs per U.S. Dollar: End of Month) 
288 4.310 4.295 4.290 4.295 4.328 4.3388 4.341 4.350 4.350 4.348 4.288 4.290 4.298 4.319 4.321 4.334 4.342 4.341 








—e 
—y, 


—— 
2 


(Francs per Equivalent of One U.S. Dollar at Prevailing Cross Rates: End of Month) 
8.91 3.91 3.98 3.80 3.838 3.89 4.06 5 3.8 3.9 


3.81 3.71 3.75 3.95 3.81 3.77 1 1 3.90 3.92 4.00 3.97 $8 

87 3.91 4.80 4.20 4.380 4.21 3.97 3.97 3.99 3.97 3.90 3.87 3.86 3.83 93.82 4.11 3.97 4.05 4.03 4 

3. 30 3.46 38.46 3.42 3.44 3.39 3.35 3.386 3.43 93.42 3.44 3.30 3.14 3.32 3.384 3.52 93.59 3.83 3.85 6 

3 78 4.06 4.06 4.25 4.22 4.84 4.27 4.12 4.05 4.00 3.97 3.78 3.59 3.91 3.94 4.03 4.12 4.17 4.19 6 

(Millions of U. S. Dollars: End of Month) 

441 1,501 1,508 1,512 1,511 1,510 1,504 1,501 1,495 1,479 1,466 1,441 1,450 1,455 1,441 1,436 1,447 1,435 1,433 10 

"381 1,440 1,444 1,443 1,442 1,445 1,433 1,420 1,412 1,403 1,401 1,381 1,385 1,392 1,384 1,379 1,394 1,387 1,390 11 

"60 61 64 69 69 66 72 82 83 76 66 60 65 63 58 57 54 49 44 12 

89 63 83 92 110 114 117 117 117 117 107 89 89 89 64 64 64 64 he oe 

580 1,564 1,591 1,603 1,621 1,625 1,621 1,618 1,612 1,596 1,574 1,530 1,589 1,545 1,506 1,500 1,511 1,500 idk. “Oe 

550 511 576 598 600 600 607 636 600 572 570 550 507 501 490 499 497 510 . 16 

42] 391 454 476 476 477 477 499 455 434 436 421 383 378 370 378 379 392 eae. ae 

130 119 122 121 124 123 130 137 145 138 134 130 125 123 120 121 118 118 jaen ae 

(Millions of Francs) 
911 256 297 264 286 294 320 300 380 413 410 445 325 358 379 399 384 401 390 20 
"536 273 323 275 307 329 366 421 453 483 512 514 499 500 534 561 524 521 465 21 
(19388 =100) 

142 110 131 118 127 129 142 125 162 181 185 196 145 160 169 173 170 180 169 22 

147 113 135 115 127 137 147 160 174 184 182 185 182 181 195 194 181 179 164 28 
(Millions of Francs: End of Month) 

} 232 6,496 6,523 6,589 6,537 6,534 6,508 6,495 6,469 6,400 6,343 6,232 6,273 6,297 6,237 6,212 6,234 6,210 6,202 30 

327 132 134 120 132 138 146 150 180 180 186 327 198 208 235 236 234 230 180 $1 
(Millions of Francs: End of Quarter) 

} 066 .... 6,846 Saipas .-.- §,662 ee ++. 6,852 atic ~~ Ce 6,165 6,194 6,266 6,284 6,290 6,391 ace ee 

126 sen 179 re 6 176 roa ees 139 oy al ass 126 128 126 128 134 140 136 ines Jae 

>, 939 .... 5,667 sates ... 6,486 eves nx er —. Oe 6,037 6,068 6,138 6,150 6,150 6,255 cio Cl 

799 eer ee Sivek concer. BR ekki ee 909... wae 799 724 854 839 834 850 er 
(Millions of Francs: End of Month) 

001 | re ee 5, eee Se. .... 11,001 11,116 10,959 11,032 10,983 11,020 ...... a 

1 998 4,578 4,682 4,599 4,575 4,616 4,615 4,623 4,683 4,700 4,729 4,998 4,720 4,715 4,752 4,757 4,730 4,801 ame Ce 

$803 , Carre ae aaa ae ere v0. Sane 7,119 7,097 7,115 7,059 7,140 Loy a 

| 778 2,006 1,987 2,033 2,062 2,206 2,203 2,187 2,130 2,049 1,978 1,773 1,920 1,954 1,897 1,862 1,937 1,810 ota: ae 

3 905 , 3,848 ee cose Owen cas isan | ee earata case O800 4,049 4,077 4,153 4,123 4,140 4,134 jure fe 

1,125 1,088 1,038 1,035 1,091 1,060 1,094 1,070 1,044 1,110 1,118 1,125 1,150 1,066 1,068 1,075 1,062 att dic. ae 

. ee. eee ee! ee! ef ee ee) eh lle lk 

60 

61 

62 

63 

64 

65 

66 


(Per Cent: Average of Friday Quotations) 


2.67 2.58 2.60 2.57 2.55 2.57 2.67 2.65 2.68 2.78 2.87 2.91 2.838 2.86 2.88 2.97 2.9 2.9 23.9 
.96 1.00 1.00 1.00 1.00 1.00 .75 15 75 -75 1.00 1.56 1.19 1.00 1.0 1.00 1.0 1.06 1.12 7 
(1987 =100: Average of Friday Quotations) 
142 135 137 140 141 143 137 140 147 151 152 151 159 163 167 171 171 170 169 72 
136 119 134 135 154 132 130 138 145 149 149 149 158 161 165 170 173 167 165 73 
138 130 134 137 139 138 130 132 140 149 151 148 163 170 170 176 178 179 178 74 
(1987 =100) 
196 188 188 187 190 189 192 198 201 205 208 211 218 222 223 223 223 220 216 80 
190 186 186 186 191 190 190 192 194 195 194 195 197 197 197 199 201 202 200 81 
202 192 191 188 189 188 194 205 211 220 227 232 245 256 257 255 253 243 237 82 
(1938 =100) 
236 230 236 228 240 242 228 239 232 239 245 239 244 248 249 256 254 253 263 83 
204 205 202 203 196 197 201 197 200 208 211 218 226 233 236 246 251 253 251 8h 
160 159 159 158 159 159 159 160 161 161 162 161 163 163 163 165 167 167 168 85 
189 Me sk5% ny elke ate ee ae 189 ae Tee gas rare Pa ie ee 
Semaly aaa ; 90 
(1987 =100) 
125 ; EBB lk as et | ee i: ee ie 130 oes ees Eee) sxsw olnens ee 
(Per Cent of Insured Workers) 
1.8 4.2 2.3 LT iz 8 ot 6 5 5 9 3.4 2.6 1.8 1.0 4 3 om 92 


Spread between official and free rates eliminated September 18. * Less than 12 months. Page 89 
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— 
1937 1938 1939 1940 1941 1942 ‘! 1945 1046 1947 1948 1949 1950 Fe 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 2.83! - — 9.968? 9.968 9.968 12.55% 12.55 12.! 
FREE RATES (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: Average Rate) 
2 Se Sais care ae See ae - sa .... 18.88 19.60 23.48 21.13 22. 
3 Pound Sterling...... ae rn - cans Cr © oa 14.61 15.57 20.57 20.09 20.: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 54 56 71 85 109 142 463 155 151 217 218 288 2% 
11 ek Nk SASS ~- _— 37 37 50 57 86 78 78 78 118 118 1] 
12 Foreign Exchange.......... 48 49 29 43 54 80 372 72 68 134 97 166 1 
1s - Es sc cciak 48 49 29 43 54 58 58 58 52 55 72 125 / 
1h SE sss winch ie — — _— — —_ — — 11 11 51 20 41 
16 Ce go cog — _ — —_ — 22 314 3 5 27 4 sai 
16 Foreign Investments........ 6 6 5 5 5 5 5 5 5 5 3 3 
17 DOLLAR EXCHANGE IN U.S. BANKS ; rad 5 4 34 3 55 145 24 Ta é 
18 Government and Banks aoe a - yea ar ae 47 : 
19 Business and Individuals... . - ei oak ts swe oer 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December 31) t 
20 Exports ae es 166 201 214 244 290 138 89 450 1,091 2,484 2,981 3 ,923 2 
21 Imports (c.i.f.)............. 112 130 130 165 156 101 108 548 1,110 1,727 2,297 2.881 2 
1937 =100) 
22 VOLUME OF Exports: Rubber... 100 117 117 124 128 32 = 68 148 270 265 263 3 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
$0 FOREIGN ASSETS sates — — — — — 404 2,007 ,570 1,534 2,180 2,758 3,634 2,8 
Domestic LOANS & INVESTMENTS 
$1 Government. ... —~ -— _ -- — 4 3873 1,112 1,100 1,128 1,120 1,404 1,2 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic Loans & INVESTMENTS a 41 42 53 62 74 222 364 622 761 869 971 
41 eee ca 6 13 14 20 44 184 209 316 311 241 238 2 
42 Non-Government........... oe 35 30 39 42 29 39 156 306 450 628 733 7 
SENN. Livin deh ages Salat vee 16 24 32 25 45 178 634 355 359 366 445 2 
Currency and Deposits (Millions of Baht: End of Year) 
50 MONEY SUPPLY...... see tans te Soe 196 246 291 364 474 2,158 2,833 2,775 3,117 3,365 4,277 3,4 
$1 Currency Ri i activ tan athe sh pubes 145 185 22 287 365 1,725 1,866 1,890 2,205 2,365 3,043 2,4 
52 eS  L pails 51 61 64 77 109 432 967 885 912 1,000 1 , 234 9 
5$ GOVERNMENT DEPOSITS......... veg. re Eas re 32 41 137 136 164 392 379 317 4 
§4 TIME DEPOSITS...... i ia 7 16 25 17 19 61 74 83 115 110 116 1 
65 Bank DEsitTst ttn ea eek Ph 5 at 25 37 57 36 152 312 753 807 1,117 X 4,543 I 3,7 
Prices (April 1988/March 1989 =100) 
80 WHOLESALE PRIcEs (All Goods). Beis 116° 1717 225 249 odie fy 1,730 1,650 1,540 1,570 1,4 
81 Cost oF LIVING (Bangkok)..... bie ee 103° 1137 131 177 902 1,070 1,250 1,250 1,200 1,240 coe 
Production (1987 =100) 
RIN sce) lassie shin Sieth was 100 135 134 135 146 151 151 109 136 153 186 186 
EIN elgg oop osb a ; bs 100 93 98 107 99 49 11 7 9 27 49 65 


(1934/1988 =100) 
92 AGRICULTURAL PRODUCTION (FAO) AP re 107 117 127 129 


+ Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April /December. t Monthly totals a0 
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Apr 





ATISTIQ 


12.55 12.55 12.5 


22.18 21.95 
20.60 20.53 


239 246 

118 118 

117-124 
86 = 93 
29 ~—-30 
2 2 
3 3 
27 29 
26 28 
1 


21.62 
20.40 
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Nov Dec Jan Feb Mar 
(Baht per U.S. Dollar: End of Month) 

12.55 12.55 12.55 17.55 12.55 12.55 12.55 12.55 12.55 

(Baht per Equivalent of One U.S. Dollar at oe Cross Rates: Average —_ 

22.68 22.62 22.07 21.738 21.538 21.13 20.99 20.78 20.56 


20.44 20.42 20.13 19.95 19.47 20.09 20.15 19.62 19. 23 


(Millions of U. S. Dollars: End of Month) 

253 254 256 267 278 285 288 282 293 308 
118 118 118 118 118 118 118 118 118 118 
132 132 135 145 156 163 166 160 168 183 
95 97 101 110 118 109 125 121 129 139 
35 34 33 35 38 54 41 39 38 44 
1 1 1 _— — _— — — = 

3 3 3 3 3 3 ‘ 3 

30 29 30 35 39 44 46 

28 28 29 33 38 43 44 

2 ‘ 2 2 2 Zz ‘ 2 


June July 


(Millions of Baht) 
409 376 381 374 344 
257 195 280 311 310 
(1937 =100) 
357 307 265 327 319 


Thailand 


———___——-1951——— 


May 


(Millions of Baht: 


End of Month) 


3,374 


1,294 


(Millions of Baht: 


954 
233 
721 
263 


(Millions of Baht: 


3,779 
2,706 
1,073 
466 
117 


3,507 3,595 


1,310 


967 


240 
726 


308 


3,993 
2,870 
1,124 
413 
118 


13,718 


5 
2 
3 
59 
5 
4 


4,552 4,807 


1,288 


983 
243 
741 
361 


4,103 
2,901 
1,202 
349 
120 
4,803 


3,634 


1,404 


End of Month) 


971 
238 
733 
445 


End of Month) 


4,277 
3,043 
1,234 
317 
116 


3,561 


1,574 


6,395 


1,490 
1,210 


(April 1988/March 1939 =100) 

1,600 1,640 1,680 1,680 

1,210 1,230 1,250 1,250 
(1987 =100) 


1,600 
1,300 


1,580 
1,210 


. a 


eT 


‘June 30. 
’ April/December. 


? Beginning May 1. 


* Beginning September 27. 


* July 1. 


’ September 30. 


* April / March. 








Turkey 






Exchange Rates 
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+ End of year and month. 


INTERNATIONAL FINANCIAL STATISTicg 





ea sean csi lcci ee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Liras per U. S. Dollar: End of Year) 


1 OFFICIAL SELLING............. \ 1.322 1.822 1.820 1.820) 4 o ‘ 
DOMME, sonescyscaccsssoeese y t-Oe6 1.886 1.904{ 1311 1/811 1.789 1950p 2-828 2.825" 2.825 2.825 2.825 
CurB RATES (Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
3 Uy OS Seer gee oO eine saa ne aie ee 3.55 4.55 .33 3.65 
4 Pound Sterling............. oe aay 3.66 3.30 
5 Gold: In Bars........ eee ye 5.49 4.21 
6 In Coins (Sovereigns) . ees site pies sat pga fs 6.87 6.71 5.23 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Saturday of Year) 
30 Capra BANK................ 49 34 38 113 138 163 287 307 269 192 203 214 
11 Nee ai eb weiss esis s 29 29 29 88 92 114 241 237 170 162 154 150 
12 Foreign Exchange.......... 20 5 9 25 46 48 46 70 99 30 49 65 
18 DOLLAR EXCHANGE IN U.S. BANKS? .... eat adie 16 26 Xx 30 52 55 38 18 10 14 
14 Government and Banks..... estan eae ues itis a ee keen ee 4 
15 Business and Individuals... . 5 
Foreign Transactions 
VALUE OF TRADB (Millions of Liras) 
20 eee 188 145 127 111 123 165 219 432 625 551 694 738 
21 COREG oon innew ss 114 150 118 69 75 148 126 224 685 973 968 877 
VOLUME OF TRADE (1987 =100) 
22 Exports (1938 Weights)..... 100 115 105 80 73 77 60 89 102 107 138 134 
23 SS es ee 100 106 109 69 80 108 96 72 107 123 194 122 
24 Fruits and Nuts........ 100 161 100 88 95 61 82 136 101 103 5 ers aa 
25 Imports (1938 Weights) . 100 129 106 47 88 61 61 72 132 142 161 188 
Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 
ee 62 48 48 148 176 206 860 860 763 539 570 601 
$1 Domestic LoANsS & INVESTMENTS 205 248 365 523 610 886 868 895 817 1,034 903 1,168 
$2 ER ee ota. o's 145 143 141 254 804 384 831 335 117 110 15 2 
33 Non-Government........... 60 106 225 269 306 502 537 560 700 924 888 1,162 
Assets of Other Banks (Millions of Liras: End of Year) 
40 Domestic LoANs & INVESTMENTS 272 301 260 270 397 470 716 865 1,050 1,186 1,212 1,447 
41 NS rrr 61 65 60 74 125 127 234 249 238 288 300 362 
42 Non-Government........... 221 236 200 196 272 343 482 616 812 848 912 1,086 
ree ea vicie wae ee bs 54 66 85 73 69 98 79 105 94 112 93 111 
Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 Money Supply (Net).......... 326 364 438 607 805 1,024 1,361 1,473 1,516 1,710 1,700 2,034 
51 Currency (Gross)........... 189 213 306 431 543 765 917 965 924 1,000 958 1,024 
52 Deposit Money (Gross)..... 191 217 217 250 330 356 524 613 686 823 835 1,122 
58 Central Bank.......... 8 19 24 34 37 62 73 61 84 100 124 234 
54 Other Banks........... 184 198 192 216 293 294 451 552 602 722 711 887 
SS Team (DEPORITS................ 81 93 69 58 82 76 78 102 128 144 155 178 
56 GOVERNMENT DEPOSITS......... 4 4 6 126 120 160 130 549 280 251 254 231 
Prices (1987=100) 
80 WHOLESALE PRICEs (Istanbul)t. . 100 100 102 127 176 341 446 429 435 468 505 454 
UNIT VALUE OF TRADE 
81 Exports (1938 Weights) 100 90 87 99 120 196 282 366 438 390 373 326 
82 (Current Weights) . 100 91 88 100 122 156 263 350 419 375 374 383 
8&3 Tobacco... 100 84 81 80 88 105 231 294 392 328 297 297 
84 Imports (1938 Weights). ... 100 102 100 127 172 274 206 319 483 570 503 427 
85 (Current Weights). . 100 102 98 129 171 210 225 270 493 477 447 368 
86 CosT OF LIVING (Istanbul)...... 100 100 101 112 138 282 854 842 844 846 379 361 
Production (1988 =100) 
90 INDUSTRIAL PRODUCTION........ 86 100 te ars 6 ee 135 153 154 161 re 
91 AGRICULTURAL PRODUCTION..... 88 100 100 104 88 108 60 95 91 119 90 111 
92 Oe See eee 124 100 111 122 93 105 118 167 178 126 154 ee 
93 FAO Index, 1934/38 =100... is oa Ri ate aha le eae 110 103 118 102 








LS 


t Home consumed goods. 





VoLUME 
— 


—_— 


Feb 





Aug Jan Feb Mar Apr May 
(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per ey of One U. * Dollar at Official Cross Rates: End of —— 

3.75 3.8 98 3.75 3.60 3.58 3.65 3.58 3.48 3. 55 -42 .57 
3.57 314 3°39 8.54 38.29 38.21 8.380 8.11 3.11 , ‘ 

4.28 4.55 4.85 4.28 4.18 4.13 4.21 4.51 4.46 

4.98 5.46 5.28 5.34 65.31 5.09 5.23 5.50 5.41 


(Millions of U. S. Dollars: Last Saturday of Month) 
187 176 181 190 217 227 214 206 223 
149 138 146 146 150 150 150 150 150 
38 38 35 44 68 77 65 56 74 
13 12 12 12 12 13 14 12 14 
8 8 7 6 6 8 9 8 9 
5 5 5 6 6 5 5 5 5 


(Millions of Liras) 
37 41 61 80 112 118 87 
78 82 66 76 78 71 72 
(1937 =100) 
98 107 152 163 213 201 139 
40 69 124 146 173 170 73 


"225 189 208 208 219 187 
(Millions of Liras: Last Saturday of Month) 
507 531 609 634 601 576 
1,161 1,262 1,216 1,214 1,168 1,134 
16 21 4 4 2 14 
1,144 1,241 1,213 1,210 1,162 1,120 
(Millions of Liras: End of Month) 


1,321 1,339 1,361 1,398 1,447 
290 293 301 324 362 
1,031 1,046 1,060 1,074 1,086 


94 109 111 110 111 


(Millions of Liras: Approximately End of Month) 
1,893 1,971 2,025 2,014 2,034 ea vai 
941 1,027 1,088 1,020 1,024 1,00: 1, 
1,047 1,053 1,098 1,105 1,122 ary 

279 293 280 269 234 

768 760 818 835 887 

186 187 180 177 178 

218 231 221 253 231 
(1937 =100) 

423 436 450 464 471 


358 391 412 419 
336 347 427 457 512 
282 299 295 272 


434 431 440 436 405 
343 366 383 396 


344 342 347 349 
(1938 = 100) 


 ———————————————————————— 


‘Beginning November. ? Beginning September 11. Premium rates also abolished on this date. * Beginning June. 
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ee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 ne 











1950 
Exchange Rates (U.S. Dollars per Pound: End of Year) g 2.’ 
fa 4.928 4.584 3.965! 3.970? 8.980% 8.980 4.005 4.(05 4.00755 4.0075 2.7838¢ 2.7838 2.1638 ©. 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange. 3 1 7 3 1 14 36 15 4 3 5 9 a 
a3 Rev BARK... ..........- 226 258 281 367 375 646 1,160 1,010 1,006 649 293 466 146 
12 EE a sc OP LEG en Shiewe ys 189 220 245 857 866 634 914 939 762 183 128 197 208 
18 Foreign Exchange.......... 36 88 36 10 8 11 246 71 245 144 165 270 end 
14 Foreign Investments........ _— — — ~ —_ — = = cmp 322 aa ioe 
Sp a ets ch haw sa bis eee s 229 259 288 870 875 659 1,196 1,025 1,010 652 298 475 69 
16 DOLLAR EXCHANGE IN U.S. BANKS oe ae eee 7 8x 11 6 47 46 16 6 44 . 
17 Government and Banks..... inne ek sons was an praia bis aes ree rr 42 2 
18 Business and Individuals... . : Pai nad aces ee fav ae ate aes re ars 2 
Foreign Transactions (Millions of Pounds) 
20 GOLD PRODUCTION.... 83.5 86.7 101.4 118.0 122.0 118.7 105.3 102.9 96.6 99.9 114.9 144.8 I1.4 
VALUE OF TRADE . 
21 eG i wicks Sabine ais 42.5 $2.5 $4.1 42.3 49.7 58.5 77.6 Pi .t 103.1 136.7 156.7 248.1 *s 
22 Of which: eee. . 2.9 3.0 3.2 5.4 8.6 8.9 5.5 7.8 12.5 15.8 hy ge | 23.6 . 
23 Imports, f.0.b.. . ‘10818 «95.6 = 91.4. 105.2 121.8 116.7 112.4 215.1 299.8 353.5 315.3 3074 @ 
Assets of the Reserve Bank (Millions of Pounds: End of Year) A 
$0 FOREIGN ASSETS ............... 89.6 46.8 68.4 78.9 75.7 140.8 266.8 248.8 247.8 160.6 104.6 1669 @® 2 
81 Domestic Loans & INVESTMENTS 5.6 3.7 2.8 5.4 28.1 10.3 6.3 8.8 11.2 26.0 40.0 28.7 + 
$2 SPOVUUMINOIE. 0. c erences 5.1 83.7 2.6 6.3 28.1 10.2 Zee ie] 2.9 15.0 30.1 22.3 :? 
33 Official Entities 222.11) 1 ne 2 a = 1 $6 6.8 838 1 9.9 649 
Assets of Other Banks (Millions of Pounds: End of Year) re 
40 Domestic Loans & INVESTMENTS 70.9 68.8 71.3 74.2 92.4 91.6 129.1 184.1 220.0 278.3 248.6 278.6 244.5 : 
41 cus ekcn eee s 10.2 13.9 15.0 29.7 47.0 50.6 79.7 90.0 99.8 113.4 117.7 Wis OAT 
42 Official Entities............ 5 1.3 2.6 1.5 1.9 8 3.0 2.6 2.8 3.5 5.7 6.1 
43 Business and Individuals... . 60.3 53.6 53.7 43.1 43.5 40.2 46.3 91.4 117.4 156.4 125.2 140.8 Bae 
ETD .... 20.4 28.8 27.8 48.9 54.6 103.5 193.0 157.2 178.5 107.8 83.1 96.3 @ °4-4 
Currency and Deposits (Millions of Pounds: End of Year) 
50 Money SUPPLY................ 89.7 97.5 101.7 181.4 162.2 217.3 334.4 359.2 408.1 409.5 365.9 411.9 BH 8 
61 Currency See be ke ease 19.1 19.7 21.3 25.8 30.9 41.6 66.9 64.3 63.1 66.2 64.8 71.7 s 9 
52 Deposit Money............ 70.6 aa08 80.3 105.6 181.8 175.8 267.4 294.9 345.0 348.3 301.1 339.6 300. 
58 Time Deposits. Lecceses 27.6 24.0 24.4 25.1 28.8 28.2 57.2 48.7 54.7 41.8 38.2 99.8 Zs 
64 GOVERNMENT DEPOSITS....... 1.8 2.0 4.7 2.5 15.7 2.7 12.0 31.1 9.9 6.7 5.2 32.8 553.1 5 
55 BANK DEBITS?......... ig a 178.8 159.9 158.4 170.5 195.8 217.9 322.1 447.3 471.1 539.4 531.4 601.5 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —7.6 -15.8 -11.4 -48.7 -—-386.7 -—51.1 -—51.1 -—29.9 -14.8 -—55.8 -—68.0 —27.5 at s 
61 ESS ES ee 51.4 50.6 60.4 78.4 95.8 111.9 145.3 155.7 172.0 165.6 167.3 195.7 18.5 
62 I ne askin 59.0 65.9 71.8 127.1 182.5 163.0 196.4 185.6 186.8 220.9 285.3 223.2 ‘9 
FINANCING OF DEFICIT 5.4 
68 Net Borrowing: Pounds 10.6 16.2 10.2 52.4 37.4 47.9 48.0 22.9 14.3 54.9 52.8 40.8 # 3 
64 Foreign Currency... —2.9 — 5.0 —7.9 7.7 1.0 -4.2 — — — 19.9 3.6 30 
65 Use of Cash Balances....... —.1 —.9 —3.8 4.2 —8.4 2.2 7.3 3 5 4 —4.7 -—16.9 aa 7 
66 PouND DEBT. 161.5 177.8 185.3 237 .9 321.4 409.3 569.1 581.2 595.5 648.7 701.1 742. 2s 
67 FOREIGN CURRENCY DEBT...... 101.1 101.1 106.1 98.1 59.7 20.7 13.8 13.6 13.5 13.4 33.3 33.7 ; 
Money and Capital Market (Per Cent: Average of Months) 3.65 
70 GOVERNMENT BOND YIELD...... 3.207 3.457 3.707 3.407 8.00 3.00 3.00 2.89 2.63 2.90 3.33 3.63 ” 
SHARE PRICES (1987 =100: Average of Months) ao 
71 Industrialtf... ee ahaa 100 86 80 80 94 109 153 188 211 216 166 155 155 
72 Gold Mining............... 100 100 96 93 99 92 130 137 123 122 120 135 § 142 
Prices (1937 =100) 
80 WHOLESALE PRICESS.. oa A aay 100 103 101 112 123 138 158 161 169 181 191 204 196 
81 Home Goods... har 100 105 101 105 113 128 150 158 163 168 172 180 173 
82 Import Goods........... cs 100 101 101 123 140 155 170 168 180 202 220 244 234 
83 Export Goops: Wool... aes 100 74 65 92 79 81 103 95 134 209 266 334 334 
8% Cost or LIVING................ 100 104 104 107 112 122 137 139 145 153 159 165 161 
Production, Employment, and Income (1987 =100) 
90 GOLD PRODUCTION. Tee 100 104 109 120 123 120 104 102 95 99 100 99 94 
91 AGRICULTURAL PRODUCTION ( (FAO)" . ee on ae poet Al sae 114 124 138 130 awe tees 
92 Wool Production........... 100 106 106 116 112 107 90 90 88 94 93 99 tea 
93 EMPLOYMENT (Industrial)... .... 100 105 106 111 118 120 121 25 127 129 184 187 136 
i housands) > 
94 UNEMPLOYMENT (Industrial) ; 4.51 5.28 6.17 5.4 3.54 .26 5.38 5.39 10.3 12.2 15.1 16.3 20.1 
( Millions of a Year Ending June 80) 
95 NATIONAL INCOME ere tts eae he oe 365 406 450 506 634 675 699 784 837 950 
+ Monthly totals and 12 months averages. ¢t Monthly data are averages of weekly prices. § Home consumed goods. patente 
Page 94 6 Europeans only. € 1934/38 =100. 
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ee 1950— OS -1951 _ 
50 Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July 
(U. S. Dollars per Pound: End of Month) 
2.1838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 1 
38 (Millions of U. S. Dollars: End of Month) 
15 7 4 1 1 1 1 1 4 3 9 8 7 5 2 Be ieee ita ars 

9M 354 393 417 426 430 406 398 416 416 428 466 465 479 483 474 480 450 428 11 
166 146 166 173 178 177 179 180 179 183 187 197 202 208 205 210 210 210 210 12 
rn 008 227 42244 248 # #253 £227 «218 #=#=#(237 232 241 270 263 272 278 # #263 270 240 «#8218 18 
c= — ee lr ll lc Cr lc Cl Tl Ol hlU -_- - = lhlUcr lh —lUl HR 
a 869 400 421 427 431 407 398 417 420 431 475 473 486 488 476 481 aa 15 
‘Eo (16 7 1 #415 #19 #42 34 #37 « 44 ~«44 36 «= 39:i‘iks (<testti—i‘iati‘«é‘iTT 16 
44 19 14 4 7 13 18 28 32 35 41 42 34 35 18 7 12 14 17 
: 2 2 2 2 2 2 2 2 3 3 2 3 4 3 3 1 3 18 

(Millions of Pounds) 
1.8 11.4 12.5 11.8 12.6 12.3 12.3 12.4 12.0 12.0 11.8 Bea 11.8 52.3 11.9 11.9 12.3 12.1 20 
16.2 18.5 18.1 14.1 14.8 21.8 20.8 26.8 27.4 31.8 27.7 27.6 30.2 34.4 32.2 28.0 27.0 21 
3.1 AR 2.4 1.4 1.6 het 1.8 1.8 3.1 2.7 nat 1.5 r Py | 2.6 2.0 2.8 2.9 2.8 22 
x 14.6 18.9 18.7 22.5 29.4 30.0 29.2 26.9 30.7 38.8 28.5 35.0 30.6 32.9 39.8 42.6 47.7 23 

' (Millions of Pounds: End of Month) 

0 125.8 189.9 148.6 151.7 153.2 144.6 141.5 148.2 147.9 152.3 166.0 165.4 170.6 171.8 168.6 170.8 160.0 152.2 30 
7 42.0 $4.0 35.1 38.0 32.6 28.4 28.1 26.3 28.0 28.8 28.7 28.8 25.8 26.1 25.2 23.8 23.4 24.1 981 
TB or2 24.0 25.8 24.4 24.4 22.2 22.2 20.0 20.8 22.0 22.3 22.4 19.6 20.0 20.7 20.3 20.1 20.7 $2 
a 10.7 10.0 9.3 8.6 8.2 6.2 5.9 6.3 7.2 6.7 6.4 6.4 6.3 6.0 4.6 3.5 3.4 3.4 383 

(Millions of Pounds: End of Month) 

36 244.5 244.2 244.4 245.1 251.4 259.0 263.9 268.5 270.8 274.0 278.6 285.3 290.0 295.0 302.0 306.6 313.6 40 
6 an Seed bans ie 130.2 ania sh 130.5 <<0e Seeee org anaes 131.9 aes ated saat 41 

"i oi 5.3 4.9 aa ae 5.9 6.1 re 6.4 5 42 
"3 von eee sone <3 orn etd ee 131.9 140.8 oe oo 156.7 datas a wals ates 43 
3 84.4 87.6 88.3 92.1 89.6 79.3 80.4 82.7 80.7 79.6 96.3 85.2 84.9 83.8 69.7 63.3 58.5 bh 

(Millions of Pounds: End of Month) 

g 04.7 367.5 368.0 377.5 387.9 383.3 376.0 384.3 393.3 393.1 411.3 410.9 407.6 407.7 409.5 410.9 405.6 .... 650 
7 64.2 67.6 66.7 66.6 70.1 G.9 G4 12 @.T TE OT. 69.0 70.8 74.6 74.2 75.3 76.5 78.0 61 
6 300.5 299.9 301.3 310.9 317.8 315.4 307.6 313.1 323.6 322.5 339.6 341.9 336.8 333.1 335.3 335.6 329.1 a! 
8 $3.5 338.9 384.5 935.6 386.1 36.6 37.3 37.8 38.7 39.3 39.8 40.4 41.1 41.6 41.6 41.7 41.6 53 
8 8 €4.6 $8.5 24.7 21.7 16.7 26.2 2.2 240 2.6 38 39.0 50.4 54.2 48.7 49.1 43.0 54 
5 558.1 584.8 509.0 539.4 641.1 561.7 644.2 617.2 619.0 657.2 733.2 665.8 711.2 726.1 711.9 ia ‘acid 55 

(Millions of Pounds) 
5 4.6 -—18.7 -—3.5 -6.3 -6.8 -8.5 10.1 -4.6 -—5.1 | 4 —7 12.5 —15.1 1.6 —5.0 60 
1 23.1 16.8 138.0 9.2 12.8 12.5 26.8 11.5 12.8 16.1 14.5 16.7 fi.t 26 2.3 11.6 61 
9 18.5 35.5 16.5 15.5 19.6 21.0 16.7 16.1 17.4 16.0 14.1 17.4 16.2 37.7 2.7 16.6 62 
yg — 7-5-4 15.9 9.9 BY 3.3 8.1 —5.0 2.8 2.3 vo 4 10 —.1 10.0 19 —.1 63 
6 5.8 oh — —1.4 ~ — — — Bat 4 2.8 or a= = —- 3.5 64 
:g9 g 5.0 2.7 -6.4 7.5 3.5 4 —5.1 1.8 1.1 -8.4 —3.6 —.4 —12.4 5.1 —-3.5 1.6 65 
6 688.8 704.4 714.6 714.7 718.0 723. 718.8 721.1 728.4 781.8 781.7 732.7 732.6 742.6 744.5 744.4 66 
7 29.6 30.0 30.0 28.7 28.7 28.7 28.7 28.7 30.4 30.8 33.6 33.7 33.7 33.7 33.7 37.2 67 
(Per Cent: Average of Daily Quotations) 

63 3.65 38.65 8.65 93.65 3.65 3.65 93.65 3.65 3.62 3.55 3.55 8.55 3.55 $3.55 3.55 3.50 3.50 3.50 70 

| (1937 =100: Average of Daily Quotations) 
55 155 154 153 153 152 150 150 158 161 161 159 163 171 174 175 175 ie sca & 
35 142 146 144 143 137 123 126 132 131 132 127 133 139 140 143 141 133 129 72 
(1987 =100) 
04 19 196 197 202 206 206 207 209 209 212 215 217 219 222 224 231 234 80 
80 173 173 173 178 182 182 182 183 183 185 188 190 189 189 190 195 196 81 
44 234 234 236 239 245 245 247 250 251 255 259 262 266 274 279 288 295 82 
34 334 334 337 339 345 — — 691 652 671 718 927 964 980 oe ea 83 
65 161 162 163 165 167 166 164 165 168 168 171 172 172 174 175 177 178 84 
(1987 =100) 

99 94 103 97 104 101 101 102 99 99 97 96 98 91 98 97 101 99 90 
is 91 
37 136 138 138 139 138 137 136 136 136 135 136 134 138 140 140 141 93 

(Thousands) 
;.3 20.1 19.6 19.1 18.7 17.2 16.5 15.4 13.7 12.3 11.2 10.8 11.6 11.2 10.9 10.8 10.6 10.1 94 
50 95 
all Beginning November 7. ? Beginning January 9. 3 Beginning June 7. ‘ Beginning July 28. § Beginning January 14. 


Beginning September 19. Page 95 


7 Based on less than 12 months. 












United Kingdom 





INTERNATIONAL FINANCIAL STATisticgf# YOLU) 





ea \ J 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 


1 SELLING RATE..............--- 4.999 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2 ,690¢ 
EXCHANGE EQUALIZATION ACC’T 
11 a ak as ae 1,895¢ 
12 Gold, U.S. & Canadian Dollars 
18 Non- ‘Dollar Currencies...... Be 
14 DOLLAR EXCHANGE IN U. S. BANKS 261 
15 Government and Banks..... ete 
16 Business and Individuals... . 
17 U.K. Sterling Liabilities........ 
18 Non-Sterling Area Countries. 
19 Sterling Area Countries. 
Foreign Transactions 
VALUE OF TRADE 
20 Te a ak 606 
21 Of which: Reexports. . 75 
22 SUNUR IIIS c5.s5005 550.00 1,052 
VOLUME OF TRADE 
28 Exports (1947 Weights)..... 100 
24 Imports (1947 Weights)..... 100 
Assets of the Bank of England 
30 Domestic LOANS & INVESTMENTS .35 
$1 Government............... .33 
$2 Business and Individuals. . . .03 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 2.06 
41 os vows neiwa es .92 
42 Business and Individuals... . . 1.14 
of RS eae .26 
Currency and Deposits 
50 Monpy SUPPLY................ 1.67 
61 Ge EES Fe eee are .46 
52 Deposit Money ............ 1.21 
SS Tee DMPOOM. ............... 1.01 
54 COUNTERPART FUNDS........... a 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —230 
61 ie ie sain is 947 
62 EERpOMMIUUTO. ...........4. Lav? 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling.... 227 
64 Foreign Currency..... — 
65 Foreign Grants Received. ... — 
66 Sremumnc Desr................ 6,994 
67 FOREIGN CURRENCY DEBT...... — 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.28 
71 CORPORATE BonpD YIELD}....... 4.08 
72 TREASURY BILL RATE] ......... .56 
78 MARKET DISCOUNT RATE....... .58 
74 CALL MONEY RATE............ .76 
75 SHARE PRICES (Industrial)....... 100 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). 100 
81 UNIT VALUE: Exports§...... 5 100 
82 Imports§......... 100 
S38 GDosror Lava................ 100 
84 WaGEs (Weekly Rates)......... 100 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 100 
91 CS NE eae 100 
92 Rd 100 
93 ee 100 
AGRICULTURAL PRODUCTION 
94 i 
95 EMPLOYMENT (Manufacturing)... 100 
96 UNEMPLOYMENT (All Types)..... 1,530 


NATIONAL INCOME 


Page 96 1 Beginning September. 


(U.S. Dollars per Pound Sterling: End of Year) 


4.642 4.025' 4.025 4.025 4.025 4.025 4.025 4.02759 
(Millions of U. S. Dollars: Last Wednesd1y of Year) 
2,690 1,162 1 14 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
759¢ 876° 292 1514 .... 1,980 2,430 2,0208 
Sees here : a =e 2’ 696 2,079 
Oe ae sata ee — 32 165 149 
436 448 365 401 555 708 459 326 
2,241 2,962 5,235 7,327%14,863 14,996 14,496 
ae tus 1,785 2,200X 4,973 5,255 5,275 
3,450 5,126X 9,890 9,741 9,221 
(Millions of Pounds Sterling) 
562 493 440 379 403 506 970 1,206 
62 46 26 13 11 71 "50 60 
941 S35. 1,167 1,152 1,216 1,581 1,821 1,821 
(1937 =100) 
88 83 65 50 32 41 88 96 
95 92 90 78 67 59 65 74 
(Billions of Pounds Sterling: Last Wednesday of Year) 
35 .76 .83 1.06 1.22 1.74 1.79 1.80 
.80 .73 .80 1.02 1.19 1.71 1.76 1.72 
.05 .03 .03 .04 .03 .02 .03 .03 
(Billions of Pounds Sterling: Approximately End of Year) 
1.99 2.12 2.41 2.88 3.13 4.19 5.01 5.19 
.86 .94 1.35 1.93 2.21 8.12 3.60 3.50 
1.13 1.18 1.06 .95 .92 1.07 1.41 1.69 
.26 .27 .32 .87 .389 .54 .50 .50 
(Billions of Pounds Sterling: Approximately End of Year) 
1.64 1.79 2:21 2.32 3.14 4.42 4.96 5.04 
.46 .50 .56 .70 .87 1.34 1.38 1.33 
1.19 1.29 1.65 2.02 2.26 3.07 3.58 3.71 
1.03 1.00 1.02 1.08 1.13 1.57 1.86 1.37 
(Millions of nisi Sterling: ae ieee April 1) 
—136 -—T773 —2,468 —2,680 —3,024 —2,059 —1,890 —40 
1,004 1,127 1 "490 2'196 2'702 3,581 3 628 4,012 
1,140 1,900 3,958 4,876 5,726 5,640 5,518 4,052 
134 768 2,461 2,567 2,687 2,081 1,491 —781 
— a 2 108 153 —28 393 785 
— — — 225 — — 30 
7,181 7,899 10,334 12,931 15,560 23,267 24,863 24,066 
— — 2 110 263 369 768 1,555 
(Per Cent: Average of Months) 
3.38 $3.72 3.40 3.13 3.03 2.92 2.60 2.76 
3.95 4.28 4.45 4.26 4.04 3.79 3.68 3.68 
.61 1.32 1.03 1.01 1.00 .88 .51 51 
.63 1.30 1.04 1.03 1.03 .53 .53 .53 
15 1.09 1.00 1.00 1.02 .98 .62 .62 
(1937 =100: Average of Months) 
83 76 63 68 116 129 131 
(1937 =100) 
95 95 126 140 147 155 161 176 
102 101 122 141 160 189 200 228 
93 93 131 150 157 185 197 243 
101 104 121 133 143 152 154 163 
103 104 115 126 135 155 167 174 
(1987 =100) 
94 ane Te opis aan 90 98 
94 96 93 “86 85 76 79 82 
80 102 100 95 98 91 98 96 
92 89 96 64 59 48 54 54 
(1934/1988 =100) 
vee ial 117 108 
(1987 =100) 
93 99 103 108 113 98 95 102X 
(Thousands) 
1,790 1,480 918 299 119 160 394 498x 
(Millions of Pounds Sterling) 
4,796 X 5,012 5,952 6,839 7,540 8,302 X 8,311 8,876 








t Weighted average of all bills issued. 
* Beginning January 14. 


* Beginning September 19. 


eee” 


+ Monthly data as of last Tuesday. 


§ For weighting system see COUNTRY NOTES. 
‘September 30. 



















4.0275 2.79883 2.7988 
1 1 1 
1,605* 1,350 2,900 
1,856 1,688 3,300 
153 64 143 
546 574 =X 662 
Skee pane 449 
pccits ocx 
13,799 9,590 10,520 
4,283 3,004 2,864 
9,515 6,586 7,655 
1,649 1,844 2,255 
6 58 85 




































xr 122 134 156 
xr 78 84 84 
1.74 1.85 1.78 
1.71 1.82 1.7% 
04. 104105 
5.25 6.51 5.63 
3.56 3.41 3.39 
1.69 2.09 2.2% 
‘5003 
5.12 5.19 5.28 
1.25 1.27 1.29 
3.87 3.92 3.99 
2.04 2.04 2.11 
ae 10 - 
350 74 5 
4,150 4,099 4,409 
3/800 4/0257 4,164 
—530 40 101 
a7 410s 2 
115, 100, 275 
23,571 23,612) o- 
17597 2/1894 7>»869 
3.21 3.81 3.55 
3-77 3.88 4.07 
ee ee) 
rn en) 
rn 
118 106 ~—:106 
202 212 ~~ 2a 
249 X 255 271 
270 X 275 328 
174. 179 ~—s184 
183 186 —«189 
109 «116127 
87 90 90 
114. «119128 
64 67 69 
124121 
108 «6110S 
331 338 339 
9,807 10,426 10,846 








5 August 31. 
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tw 
| — toro bD 
— ©oco oc 


Feb Mar 


Apr 


May 


June 


1950 
July 


Aug 


Sept 


Oct 


Nov 


Dec 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(Millions of U. S. Dollars: Last Wednesday of Month) 


1 1 


1,984 
663 
615 
48 


633 
582 
52 


3.05 
2.13 
48 


4.86 
1.24 
3.62 
1.97 

16 


194 
552 


—64 
509 
358 573 


-193 60 

oe 4 
~ 197 f23,612\ 
25,127 2 189) 


3.56 
4.10 


3.62 
4.09 
52 
.69 
62 


101 


226 
266 
304 
182 
188 


130 
95 
132 
72 


1 


6 
211 


1 


802 
747 
55 


1 


1 ,700° 
2,422 
115 
913 
861 
52 


. 10,007 


188 
6 
229 


2,811 
7,196 


182 
6 
239 


nn 167 
———> 91. ¢—— 


1.85 
1.80 
05 


5.24 
3.08 
2.16 

49 


4.95 
1.26 
3.70 
1.97 

<ae 


—38 
252 
290 


36 
3 


25,843 


3.62 
4.09 
51 
.69 
62 


101 


230 
266 
310 
184 


188 


122 
86 
129 
66 


1.87 
1.82 
-05 


—23 
3 


25,824 


3.61 
4.09 
51 
.69 
-62 


103 


235 
269 
314 
184 


188 


127 
95 
128 
74 


1.91 
1.86 


282 


57 
—3 


f oe iei} 26,176 


\ 2,191 


3.55 
4.05 
51 
.69 
62 


108 


236 
269 
317 
184 


188 


129 
89 
125 
64 


1 


910 
855 
55 


188 
6 
225 


1 


1 


1 


1 


1 


Jan 


(U. S. Dollars per Pound Sterling: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2. 


1 


(Millions of U. S. Dollars: End of Month) 
even, ME cas cess 5,900" en 


X 808 
504 
X 304 


197 
7 
215 


2,756 
705 
461 
245 


(Millions of Pounds Sterling) 


181 
9 
194 


———> 155< 


——— > 


1.97 
1.92 
-04 


82 


1.95 
1.89 
-06 


<———— 


1.95 
1.89 
-06 


821 
571 
250 


212 
9 
223 


(1937 =100) 


‘724 
479 
245 


3,300 
143 
662 
449 
213 


. 10,520 


222 
10 
235 


2,864 
7,655 


196 
7 
239 


—-> 168<——_ 
82 <- 
(Billions of Pounds Sterling: Last Wednesday of Month) 


—> 


1.97 
1.90 
.07 


1.97 
1.90 
-07 


1.78 
1.73 
.05 


638 
431 
207 


223 
9 
298 


Feb 


628 
426 
202 


183 
8 
248 


United Kingdom 


—————_——_——— 1951 
Mar 


3,758 
645 
442 
203 


208 
17 
303 


—> 154<— 


———> 


1.70 
1.64 
-06 


1.71 
1.66 
-05 


(Billions of Pounds Sterling: Approximately End of Month) 


36 
.22 
.14 
50 


5.35 
3.20 
2.15 

50 


5.44 
3.29 
2.14 

49 


5.57 
3.42 
2.15 

-51 


5.60 
3.44 
2.16 

50 


5.63 
3.39 
2.24 

54 


5.58 
3.38 
2.20 

.53 


5.41 
3.18 
2.23 

50 


(Billions of Pounds Sterling: Approximately End of Month) 


04 
.28 
-76 
.02 
.24 


—4 
310 
314° 


306 


3.61 
4.05 
51 
69 
62 


104 


239 
271 
320 
184 


188 


121 
85 
110 
66 


5.03 
1.28 
3.75 
2.03 

25 


—19 
288 
306 


22 
—4 


26,196 


5.05 
1.25 
3.80 
2.06 

25 


(Millions of Pounds Sterling) 


—61 
342 
402 


65 
—4 


(24,077) 
\ 251854 


5.15 
1.25 
3.91 


2.10 
27 


—49 
267 


316° 


350 
-1 


5.14 
1.25 
3.89 
2.14 

21 


—T74 
294 
368 


79 
-5 


5.28 
1.29 
3.99 
2.11 


—21 
412 
433 


—239 
—6 
266 


26,602 26,687 26,426 


5.22 
1.26 
3.96 


2.08 


339 
616 
277 


—343 
4 


26 ,088 


(Per Cent: Average of Daily Quotations) 


3.48 
4.06 
52 
.69 
-62 


3.40 
4.06 
51 
.69 
-62 


3.44 
4.06 
-51 
.69 
62 


3.52 
4.07 
51 
.69 
62 


3.53 
4.06 
-51 
-69 
-62 


5.05 
1.26 
3.79 


2.05 
01 


299 
625 
326 
—295 
—4 


25,790 


3.64 
4.09 
-51 
.69 
-62 


(1937 =100: Last Thursday of Month Quotations) 


106 


243 
271 
323 
182 
188 


111 
74 
112 
68 


111 


250 
274 
330 
184 


188 


129 
92 
130 
66 


111 


112 


110 


(1937 =100) 


257 
277 
346 
186 


190 


(1937 =100) 


137 
94 
131 
74 


"(1987 =100) 
= 
(Thousands) 


327 


266 
282 
356 
187 


193 


138 
96 
134 
74 


326 


269 
288 
365 
187 


195 


127 
90 
118 
64 


116 
331 


114 


276 
290 
385 
189 


197 


127 
91 
122 
67 


‘ Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
Uon write-up on balances with IBRD and IMF. 
£300 million issued to Exchange Equalization Account. 


® Excludes £600 million issued to Exchange Equalization Account. 


116 


281 
296 
404 
190 


198 


136 
98 
130 
72 


9<——— 


477 
571 

87 

—3 

9 

25 ,869 


3.67 
4.13 
-51 
-69 
-62 


115 


Apr 


41 
—5 
14 


25,958 


3.73 
4.15 
51 
.69 
-62 


125 


293 
312 
440 
195 


201 


136 
100 
129 

75 


May 


629 
438 
191 


287 


279° 


289 
—2 
5 


26,247 


3.81 
4.22 
-51 
69 
-62 


129 


294 
320 
459 
200 


201 


129 
91 
122 
70 


June 


3,867 
618 
407 
211 


—68 
359 
427 


61 
—6 
13 


26 ,299 


3.84 
4.26 
-51 
-69 
-62 


130 


295 
326 
462 
202 


7 Excludes £173 million devalua- 


* Excludes 








United States 











INTERNATIONAL FINANCIAL STATISTIC¢g ane 
1937 1938 «©1939 1940) 1941 += 1942‘) 1945 1946 1947 1948 1949 195 @ Fe 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,592 17,800 22,043 22,761 22,738 20,083 20,706 22,868 24,398 24,563 22,819 | 24,45: 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. . . 721 657 558 410 389 266 434 746 981 1,048 859 920 698 
12 Short-Term Foreign Liabilities 1,929 2,236 38,271 38,988 8,724 4,252 6,987 6,193 5,318 6,287 6,366 7,167 6,48" 
18 ee ale tan ca nknen’ —1,208 —1,579 —2,714 —3,578 —3,335 —3,987 —6,553 —5,447 —4,337 —5,190 —5,507 —6.247 [g-5,78 
Foreign Transactions (Millions of U. S. Dollars) | 
20 GOLD PRODUCTION............. 144 149 162 170 169 125 32 61 76 71 70 83 t 
VALUE OF TRADE 
21 re saw he 8,361 3,101 3,192 4,025 5,153 8,082 10,618 10,223 15,371 12,666 12,074 10,280 764 
22 Imports, f.o.b.............. 3,176 2,191 2,403 2,683 3,392 2,797 4,175 4,991 5,824 7,195 6,696 8.962 60: 
VOLUME OF TRADE (1987 = 100) | 
23 Exports (Chain Linked). . 100 100 105 123 147 191 196 199 255 198 205 179 16: 
2h Imports (Chain Linked)... 100 72 82 86 102 76 94 100 95 108 105 128 ll 
Assets of the Federal Reserve Banks 
DomEsTIC LOANS AND INVESTMENTS (Billions aw U. . Dollars: End of Year) 
30 Government . eM 26 26 2.5 2.2 2 24.8 23.4 22.6 23.38 18.8 20.3 oo 
Assets of Other Banks (Billions a U. : sia End of Year) | 
40 Domestic LoaNs & INVESTMENTS 37.9 38.2 40.1 43.5 50.3 66.9 128.5 113.5 115.8 113.8 120.8 127.0 120. 
41 NN ere 12.0 12.4 12.8 13.9 17.6 38.5 90.5 74.7 69.2 62.6 67.3 62.4 67 
42 Official Entities............ 5.1 6.0 ise 8.0 8.5 7.0 5.0 Daa 6.4 6.9 7.8 9.7 le 
43 Business and Individuals... . 20.8 19.7 20.1 21.5 24.2 21.4 28.0 33.1 40.2 44.3 45.3 54.9 45.) 
ai pndicakincsniensiann 7.8 9.7 12.7 16.8 18.8 14.4 17.7 18.1 20.0 22.6 18.8 20.0 a 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 MONEY SUPPLY........... 29.6 31.8 36.2 42.3 48.6 62.8 102.3 110.0 113.5 111.6 111.2 118.2 109. 
61 ci ws sth 5.6 5.8 6.4 7.3 9.6 13.9 26.5 26.7 26.6 26.1 25.4 25.0 24. 
52 Deposit Money............ 24.0 26.0 29.8 85.0 39.0 48.9 75.8 83.3 86.9 85.5 85.8 93.2 B4.. 
53 TIME DEPOSITS................ 14.8 14.8 15.3 15.8 15.9 16.4 980.1 33.8 385.2 85.8 36.1 361 36. 
54 GOVERNMENT DEPOSITS......... 1.0 1.8 1.5 ie 2.8 9.2 25.6 3.5 2.3 8.3 4.0 3.6 4. 
BANK DEBITS ¢ i 
55 New York City...... 16.1 13.7 14.0 13.9 16. 16.7 29.3 31.2 33.4 37.1 37.8 42.4 39. 
56 Other Leading Cities 17.9 15.5 16.7 18.1 22.5 25.7 34.4 87.5 49.9 55.0 53.3 60.9 49. 
Government Finance (Billions of U. S. Dollars: Year Ending June 80) 
60 DEFICIT (—) ORSURPLUS.. ..... —2.80 -—.10 -2.90 -—2.70 —4.78 ae —45.02 —18.20 6.60 8.87 1.00 —2.21 “a 
61 RO EF ee atk 5.70 7.10 6.60 7.00 9.22 15.10 50.16 43.54 43.53 45.36 41.58 40.94 3 5 
62 ED Soon. s:0\nis s's's 5 9 8.50 7.20 9.50 9.70 14.00 34.50 95.18 61.74 36.93 36.50 40.58 43.16 - 
FINANCING OF DEFICIT 0: 
63 Net Borrowing: Dollars... . 2.60 — .30 3.40 1.70 5.43 19.65 49.47 7.44 -19.39 -—7.28 -—2.51 4.2% me 
64 Use of Cash Balances....... 13 .34 — .62 .95 —.74 —.36 —4.53 10.46 12.73 —1.62 1.46  —2.05 i - 
65 DOouLaR DesT...... $8.58 38.33 41.16 42.63 47.96 67.68 237.02 243.97 228.92 219.92 217.72 222.61 BU. 
66 Held by: Banks ; 16.7 16.3 17.9X 18.6 21.8 28.7 106.0 108.2 91.9 85.9 82.4 83.9 99 
67 Other Financial Firms 7.4 8.2 8.9 Xx 9.6 10.5 13.1 32.3 7 : 36.9 35.1 32.4 31.7 8 
68 Local Governments - 3 4% 4 6 9 5.3 4 7.8 8.0 8.2 93. 
69 Individuals, etc. 12.5 11.9 12.3 xX 12.8 13.9 23.8 90.7 89. ‘4 89.5 87.7 91.6 95.7 . 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov't BOND YIELD. . 2.74 2.61 2.41 2.26 2.05 X 2.46 2.37 2.19 2.25 2.44 2.31 2.82 +e 
71 MepiuM-TERM Gov't BOND YIELD} 1.40 .83 .59 50%  .76 1.13 1.17 1.11 1.26 1.52 1.35 1.45 2'6 
72 INDUSTRIAL BOND YIELD 3.55 3.50 3.30 3.10 2.95 2.96 2.68 2.60 2.67 2.87 2.74 2.66 _ 
78 TREASURY BILL RATE§......... .45 .05 .02 01! .10 .33 .38 .38 .60 1.04 1.10 1.22 Ps 
74 MARKET Discount RATE....... .43 .44 .44 .44 .44 .44 44 .61 .87 1.11 1.12 1.15 1'6 
75 CALL MONEY RATE....... is 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 ° 
(1937 =100: Average of Months) 12 
76 SHARE PRICEs (Industrial)....... 100 76 80 74 68 60 121 108 111 108 132 - 
Prices and Wages (1937 =100) 17 
80 WHOLESALE PRICES (All Goods).. 100 91 89 91 101 114 123 140 176 191 180 187 
UNIT VALUE OF TRADE 16 
81 Exports (Chain Linked) 100 93 91 97 104 122 138 151 180 192 179 173 20 
82 Imports (Chain Linked) 100 90 2 98 105 122 145 162 198 220 208 224 16 
83 Cost OF LIVING........... 100 98 97 98 102 113 125 136 155 167 165 167 2” 
84 WAGEs (Hourly Earnings). . 100 100 101 106 117 137 164 174 198 216 225 234 
Production, Employment, and Income (1987 =100) 15 
90 INDUSTRIAL PRODUCTION........ 100 79 96 111 143 176 180 150 165 170 156 177 10 
91 AGRICULTURAL PRODUCTION..... 100 97 100 104 107 117 125 128 140 135 139 129 
92 FAO index, 1935/39=100... Eye a pe ee aoe 129 127 138 134 re 13 
93 EMPLOYMENT (Manufacturing)... 100 85 95 102 126 148 148 140 148 147 134 141 
yw Cent of Labor Force) 7 
94 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 14.6 9.9 4.7 13 3.9 3.6 3.4 5.5 5.0 i 
(Billions of U. S. Dollars) +216 
95 NATIONAL INCOME............. 73.6 67.4 72.5 81.3 103.8 137.1 182.7 180.3 198.7 223.5 216.7 239.0 
eee ee eee EEO 
: E 
t Monthly totals and 12-month averages. t Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues- ‘es 
Page 98 day of month only. § Monthly data are unweighted averages of weekly tender. 
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eo ae 












(Millions of U. S. Dollars: End of Month) 
24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,819 22,462 22,162 21,926 21,900 21,861 21,872 21,852 10 




















698 679 660 634 689 697 719 788 884 880 920 897 952 948 930 955 970 Scie. “a 
6,487 6,172 6,488 6,544 6,715 6,763 7,032 7,570 7,754 17,424 17,2228 7,115 7,151 7,118 7,042 7,019 7,281 ad. Saee 
_5'788 —5,493 —5,778 —5,910 —6 ,026 —6 ,066 —6,313 —6, 781 —6,871—6,544—6,302' —6,218—-6,199-6.170—6/112-6'064—6.311 |... 48 

(Millions of U. S. Dollars) 


8 8 8 8 7 6 



















764 860 804 830 879 779° 762 911 907 979 1,068 976 1,076 1,286 1,371 1,353 1,293 ome 

605 671 588 667 693 719 829 879 935 868 877 1,035 917 1,106 1,035 1,025 947 Cr 
(1937 =100) 

164 184 173 180 188 165 160 187 181 194 205 183 199 234 245 241 231 23 

113 125 108 124 125 125 142 138 149 133 133 150 132 146 132 130 123 24 








(Billions of U. S. Dollars: Last Wednesday of Month) 
7.8 27.5 We WA We 13.0 WG 104 We 10:6 2:3 “ai.0 ake 22.6 22.3 24 2S Bi 
(Billions of U. S&Dollars: End of Month) 







120.5 119.8 119.9 120.7 121.6 121:9 123.0 123.2 124.0 125.0 127.0 124.8 124.7 125.3 124.9 124.5 125.7 40 
67.2 65.8 65.6 66.1 66.0 65.0 64.3 62.5 62.5 61.7 62.4 60.0 59.1 58.8 58.5 58.1 58.6 41 

tok 8.1 8.2 8.3 8.7 8.6 8.9 9.2 9.2 9.2 wat 9.7 9.7 9.8 9.8 9.7 9.8 42 
45.5 45.9 46.1 46.4 46.9 48.3 49.7 51.4 52.2 54.0 54.9 55.1 55.9 56.7 56.7 56.7 7.4 43 
18.3 18.0 18.1 18.0 18.2 18.6 18.5 19.0 19.0 19.3 20.0 ae.0 21.6 23.6 213.5 21.0 212.6 hh 

(Billions of U. S. Dollars: End of Month) 

109.2 107.9 108.9 109.7 110.2 110.9 111.9 112.6 114.0 115.5 118.2 116.2 115.2 1138.4 114.1 114.4 114.5 . 60 
24.7 24.6 24.6 24.7 25.2 24.4 24.5 24.5 24.6 24.8 25.0 24.6 24.6 24.4 24.6 24.9 25.0 25.3 61 
84.5 88.2 84.3 85.0 85.0 86.5 87.4 88.1 89.4 90.7 93.2 91.6 90.6 89.0 89.5 89.5 89.5 .. 68 
86.8 386.5 386.6 386.6 36.7 36.4 36.2 - 36.2 36.2 35.9 36.1 36.1 36.1 6.2 36.3 36.3 36.4 cave ae 

4.7 5.3 4.1 3.8 4.7 4.1 4.5 4.8 3.5 3.5 3.6 3.6 4.7 7.4 6.5 5.4 6.6 4.4 54 
85.2 41.2 388.5 40.0 42.3 40.7 48.3 46.4 48.2 41.2 53.2 47.6 38.9 658.2 45.5 5.4 55 
49.8 59.1 54.9 57.4 61.6 59.7 64.0 65.3 66.5 64.9 73.3 73.2 G@2.2 75. 69.4 71.2 56 

(Billions of U. S. Dollars) 

.06 1.12 —1.66 —.76 -62 —1.03 ol 1.6 —.91 .06 -48 1.25 1.85 4.27 -1.19 —-1.01 2.14 60 
8.59 5.16 1.68 2.94 4.68 2.11 3.52 4.86 2.42 3.48 4.48 4.69 4.87 8.49 2.96 4.14 7.i 61 
3.54 4.04 3.84 3.70 4.06 3.14 3.01 3.20 3.34 3.42 4.00 $3.44 $3.52 4.22 4.14 5.15 5.22 62 
















.08 —.18 .24 .52 .43 .02 17 -1.85 —.45 -—.08 -—.39 -—1.04 -—.43 -1.08 -—.438 -—.17 -—.57 .... 68 
-.14 —.94 1.42 .24 —1.05 1.02 -—.68 —.32 1.36 01 —.09 —.22 —.93 —3.19 1.61 1.17 —1.57 ee 
221.16 221.27 221.55 222.11 222.61 222.62 222.74 221.29 220.96 220.82 220.42 219.41 219.01 217.90 217.57 217.46 216.92 .... 66 
84.2 82.5 83.0 83.2 83.9 2.6 82.4 81.8 81.4 81.2 82.6 81.4 80.8 80.8 81.3 80.5 .... sete 
$2.0 $82.1 382.1 931.9 81. Ul 31.6 31.4 30.9 30.6 30.1 29.9 29.6 20.4 28.7 28.2 27.9 67 
8.0 8.4 8.4 8.3 8.2 8.3 8.3 8.2 8.1 8.1 7.8 7.9 7.9 to if. 8.0 68 
98.8 95.2 95.0 95.7 95.7 97.1 97.7 97.5 97.8 98.5 97.3 97.7 98.1 97.9 97.5 98.4 69 
(Per Cent: Average of Daily Quotations) 
2.24 2.27 2.80 2.81 2.88 2.84 2.88 2.86 2.88 2.88 2.39 2.89 2.40 2.47 2.56 2.68 2.65 2.638 70 
1.34 1.86 1.89 1.89 1.41 1.41 1.41 1.52 1.62 1.62 1.65 1.70 1.70 1.89 2.02 2.02 2.04 1.95 71 
2.63 2.64 2.64 2.65 2.66 2.69 2.66 2.68 2.70 2.70 2.70 2.69 2.69 2.81 2.89 2.90 2.96 2.97 78 
a8 )6|64598 «6U6ECS COST COELS CUET OCO4LSE COSCO SCO: 1.09 1.3 1.4 1.8 1.6 1.8: 1.83 8 
106 1.06 1.06 1.06 1.06 1.06 1.16 1.81 1.31 * 31 + 31 1.41 1.50 1.62 1.62 1.62 1.62 1.62 7% 
162 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 2.00 2.00 2.00 2.25 2.25 2.25 7 
(1987 =100: Average of Wednesday Quotations) 
122 124 127 132 133 125 134 138 145 143 145 155 161 156 159 160 158 159 76 
Daher 4g 
177 2 193 196 196 199 203 209 ‘ 2 






















167 166 171 176 180 182 187 190 2 20: bans 
206 208 210 209 215 222 229 238 244 251 256 268 271 280 285 289 295 ~««wws «= 


163 164 164 165 166 167 169 170 171 172 174 177 179 180 180 181 ae) eee ae 
228 228 230 231 233 234 235 237 241 242 247 249 250 252 253 254 257 256 8h 
(1987 =100) 


159 165 168 173 176 173 185 187 192 190 191 194 196 196 196 197 196 190 90 
‘ 98 110 113 145 158 190 162 83 131 98 5 See eae 

















134 137 139 148 150 152 151 151 150 152 





(Per Cent of Labor Force) 

7.6 6.7 5.7 4.9 5.2 5.0 3.9 3.7 3.0 3.5 3.6 4.1 3.9 3.4 2.8 2.6 Sek * <avue CMe 
(Billions of U. S. Dollars) 

>216.92<—_—_ ——> 230 .6?<——- ——> 245 .8°<—- ——>260.1°< ——> 269 .4?<—_—_ Salis aceite stata wade Mae 








_—- Se 


Excludes negative yield for 4 months. ? Annual rates of quarterly data. 3 Beginning July including shipments under 
utual Defense Assistance Program; July figure includes shipments from start of program in March. ‘ Revised. Page 99 


Uruguay 


1938 1939 


Exchange Rates 
SELLING RATES 
Official Basic 
Special... 
Free. . 
BUYING RATES 
Official Basic..... 
Special I 
Special II. 
Gold and Foreign Assets 


10 BANK OF THE REPUBLIC 
11 Gold 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks eee 
Business and Individuals... . 

Foreign Transactions 

VALUE OF TRADE 

20 


21 SOTEE OAS... 2.4 sass sess 


22 

23 

Assets of the Bank of the Republic 
80 FOREIGN ASSETS 


31 Domestic LOANS & INVESTMENTS. 
82 Government 

$3 Official Entities. . 

$14 Business and Individuals... . 
$5 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 DoMEsTIC LOANS & INVESTMENTS 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money (Gross) 


58 BANK DEBITs + 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 

Prices 

80 Export Goops: Wool 

81 Cost oF LIVING (Montevideo)... 
Production 

90 AGRICULTURAL PRODUCTION (FAO) 


INTERNATIONAL FINANCIAL STAtTisticg 


in -ssnsneesnneiietncaaaiasgnsnaenicitadinindnintninitendemeda et 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


.899 


2.53 


51 


9 
9 


92. 


84.0 


0 


9 


5 
0 
5 


4 


1 


(Pesos per U. S. Dollar: End of Year) 
1.899 1.899 1.899 1.899 1. 
1.900 1.900 1.900 1.900 1. 


1.519 1.519 1.519 619 1.3 


(Millions of U. S. Dollars: End of Year) 


111 96 291 
100 89 200 
11 6 92 
4 3° 17 


252 
195 
57 
13 


(Millions of U.S. Dollars) 
70.8 57.8 122.0 152.8 
63.1 63.7 93.7 147.4 

(1937 =100) 
84 65 50 
111 54 189 1 
(Millions of Pesos: End of Year) 
168.5 145.4 382.7 442.4 
159.4 182.1 188.2 171.4 
46.1 59.8 34.3 
12.0 14.8 3.2 
101.3 107.5 100. 
4.3 2.5 


71 
52 


387. 


(Millions of Pesos: Average of Daily Data in December) 
139.9 
(Millions of Pesos: Approximately End of Year) 
176.1 


173.6 215.2 270.9 315. 


153.5 


438.0 
146. 


492.8 
176.3 
291.: 316.5 
ee 173 .§ 237.3 
(Per Cent: Average of Months) 
5.28 5.37 5.03 4.97 
(1987 =100) 
108 98 
112 139 


(1935/1939 100) 


196.0 
97.6 
98.4 


208.1 
97.6 
110.5 


502. 


108 
109 153 
asa eon 108 
(1937 =100) 
107 151 


101 152 


LL, 


t Monthly totals and 12-month averages. 
Page 100 
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———s 


—.§ _ — 1950 ——_——_——_————___—_—_—_——_——————_ - 
1950 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Apr May 


(Pesos per U.S. Dollar: End of Month) 

1.90 1.90 : 1.90 1.90 1.90 1.90 1.90 a4 1.90 ; 4 .90 
2.45 2.45 : , 45 2.45 2.45 2.45 2.45 3 S48 3. 2.45 45 
a.04 Or ; 2.88 2.438 2.58 2.47 2.07 hi 2.18 


1.519 1.519 ‘ .519 1.519 1.519 1.519 1.519 1.519 4 .519 
1.78 1.78 a. js .78 1.78 1.78 1.78 1.78 1.78 j 3 4 .78 
2.85 2.85 “a 2.385 2.85 2.35 2.85 2.35 2.35 2.35 2. 2.35 

(Millions of U. S. Dollars: End of Month) 

231 249 245 240 251 312 332 356 
184 208 217 217 217 236 260 : 293 
47 41 28 23 34 76 73 : 64 
59 74 72 70 75 ‘ ‘ 74 
13 é 22 é ‘ 27 24 25 30 ‘ 25 
46 47 48 45 45 y 49 


(Millions of U.S. Dollars) 

21.5 16.5 21.7 652.4 
12.8 18.8 21.6 27.7 

(1987 =100) 
35 41 21 54 
216 96 209 474 
(Millions of Pesos: End of Month) 
372.2 364.7 381. 473.5 
435.4 431.1 434.4 436.5 
140.9 135.2 133.5 1382.8 
28.8 29.7 33. 34.2 
265.7 266.3 267.5 269.6 
8.2 Se #9. 15.9 
(Millions of Pesos: Average of Daily Data) 
387.9 390.0 399.9 426.6 451.4 474.6 472.8 


(Millions of Pesos: Approximately End of Month) 
626.2 657.6 649.4 674.5 730.4 754.3 792.8 


~“ TC oS 
or OPN co os 
tw Mrocwc an 


Ke oOwww 
wo Croom Oo 


' 
— 
~ 


5 
239.0 244.6 250.3 275.2 313.6 301.9 310.6 
3 


387.2 413.0 399.1 399.3 416.8 452.4 482.2 
365.9 362.3 393.4 443.7 534.2 574.9 464.3 
(Per Cent: Average of Daily Quotations) 
5.46 5.42 5.89 5.45 5.48 5.45 5.40 
(1987 =100) 
280 330 340 381 423 567 645 
179 178 181 185 185 190 190 


Beginning September 16. ? Beginning October 6. '*July 1. ‘September 30. 















Venezu ela INTERNATIONAL FINANCIAL STATISTi¢g 














































































VoLUM 
Se EEE ~\“ = eee — oe ——____., ——— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 ees 
Exchange Rates Feb 
SELLING RATES ; Bolivares per U. S. Dollar: End of Year 
1 NE ce ens tae a Berek 8.19' 3.19 3.19 3.19 Bie Bes | ees ot all i 
2 Ag ispitakewkeesks 3.35 3.22 3.25 — 3.76 (3-85 38.385 8.385 3.85 3.35 3.35 3.35 
BUYING RATES 3.36 
3 iree te a Ag 3.25 8.12 3.15 —_— 3.66 i. ee ea is — 3 
4 Official... .. fe 3.09 3.09 3.09 3.09 3.09 3.09 ( 3-3 3.32 3.32 3.32 3.382 3.32 
5 Petroleum: Marginal. ea —_ — — _ -- — 3.02 3.03 3.03 3.05 3.05 3.05 §.32 
6 Basic.... 3.09! 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 . 
7 Cacao, Unwashed Coffee — — —- — 4.30 2. 758 4.25 4.25 4.25 4.25 4.25 4.25 3.05 
8 W ashed Coffee er — — _ —_ 4.60 4.30 4.80 1.380 4.80 4.80 4.80 4.80 en 
; hate -“0 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 4.80 
10 CENTRAL BANK... oe ives — —_ 31 54 75 190 216 216 345 392 340 
11 Gold..... a _— _ _— 29 41 638 169 182 182 290 340 340 9n7 
12 Foreign Exchange. fas a _ _ 2 13 q 2] 34 34 55 52 1 i. 
18 TREASURY: Gold..... jske —_ _ — — — 7 33 33 33 33 33 33 o7 
14 OTHER BANKS... - :ee 59 63 59 35 14 13 19 17 19 19 18 19 33 
14a Gold... esi 54 64 54 24 12 12 16 2 12 12 12 12 , 
146 Foreign Exchange.......... 6 9 5 10 2 1 3 5 7 7 6 1 19 
15 TOTAL ns enn 59 63 59 66 68 95 242 266 268 397 443 392 7 
16 DOLLAR EXCHANGE IN NU. S. BANKS ll 14 21 25 Xx 21 50 74 78 122 143 85 431 
17 Government and Banks ona aa an 33 oe 
Business and Individuals = 
Foreign Transactions 51 
VALUE OF TRADE (In Bolfvares) Millions of Bolivares) 
20 Exports salaries 598 559 510 487 718 501 1,113 1,623 2,168 3,484 3,360 3 , 888 
21 Imports, f. o. b.. Pore re ree 304 310 826 $11 288 216 604 986 1,870 2,300 2,241 1,798 64 
VALUE OF TRADE (In Dollars) Millions of U. S. Dollars) 135 
22 Exports aie 183 181 165 157 230 157 355 515 692 1,114 1,073 1,248 = 
28 Imports, f.o.b.. . 89 97 102 98 88 64 180 294 558 686 669 537 84 
Assets of the Central Bank Millions of Bolivares: End of Year) 40 
$0 FOREIGN ASSETS ........ ~- _ —_ 96 165 233 596 673 680 1,084 1,268 1,042 
Domestic LOANS & INVESTMENTS 161 
31 Official Entities. — — — — = — > —_ 1 41 27 60 
82 CREDITS TO OTHER BANKS — _ — 24 5 9 5 28 34 _- — — 34 
Assets of Other Banks (Millions of Bolivares: End of Year) a 
40 FOREIGN ASSETS'............ 182 192 179 106 43 41 57 53 59 59 54 57 
41 Domestic LoANs & INVESTMENTS 134 164 151 173 177 164 339 450 502 618 714 812 57 
42 Government.............. — 2 1 16 — 12 5 4 5 3 2 3 Rs 
43 Business and Individuals 134 162 150 157 177 151 334 446 497 615 712 810 (45 
eR dusk alee es kak bee any 78 68 76 81 129 163 189 213 172 239 291 280 143 
Currency and Deposits (Millions of Bolivares: End of Year) 313 
50 MONEY SUPPLY ee pee 263 288 311 342 345 423 775 1,000 1,097 1,880 1,537 1,575 
51 Currency ees, oe 157 174 182 181 194 228 406 524 620 7380 811 786 1.49% 
52 Deposit Money 5 106 114 129 161 151 194 369 476 477 600 726 789 493 
68 Tose Derosivs................ -.. 26 80 33 35 35 60 77 93 120 138 157 721 
64 GOVERNMENT DEPOSITS......... 80 63 20 16 27 26 129 $1 16 147 194 14 143 
55 BANK CLEARINGS + ae : 246 366 487 642 732 5a 938 
Government Finance (Millions of Bolivares: Year Ending June 30) 626 
60 DEFICIT (—) OR SURPLUS........ —381.6 17.8 —20.7 —28.9 3 5.2 125.8 -—48.0 9.1 131.7 17.3 —40.8 
61 er SS ae 253.6 330.8 340.7 353.6 345.7 325.3 613.1 702.3 1,073.2 1,558.6 1,963.3 1,889.0 Bf. x9 3 
62 Expenditure............... 285.2 3138.0 361.4 382.5 3435 53 320.1 487.8 750.2 1,064.1 1,426.9 1,946.0 1,929.8 1169.3 
FINANCING OF DEFICIT P 140 ¢ 
63 Net Borrowing: Bolfvares. . —.1 _ —_ —_ —2.0 — —.4 6.5 — —8.0 —.3 —7.7 F 0 
64 Use of Cash Balances....... 11.38 -—17.7 20.2 28.9 1.6 —5.2 —126.4 38.6 —31.2 123.7 —18.3 sane 
65 Monetary Operations. ...... 20.4 — 5 — — — 1.0 I 22.1 — — 3.8 _ 
66 BoLivAR DEBT - 3.0 3.0 3.0 3.0 1.0 1.0 24.6 31.0 31.0 23.0 22.8 14.7 e 
Money and Capital Market (1937 =100: Average of Months) 14.8 
70 SHARE PRICES (Industrial)...... 100 107 115 123 125 147 194 202 214 220 214 222 
Prices 1988 = 100) 215 
80 WHOLESALE PRICEs (All Goods) t 104 100 101 98 104 116 135 137 156 174 165 165 
81 Home Produced Goods...... sg 100 102 101 105 109 131 136 152 165 164 163 162 
82 ee chen 100 99 103 122 157 162 159 176 195 176 155 163 
8$ RETAIL Prices (Food)}........ 97 100 105 100 99 109 138 147 169 204 200 198 158 
Production (1987 =100) 196 
00 PSIROIRUM........... ae acre 100 101 110 99 120 78 167 201 224 252 248 282 
99 


“oe 


2 eel 


+ Monthly totals and 12-month averages. ¢ Caracas. 
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165 
163 
155 


198 


282 








——= 


Feb Mar 




















3.32 3.82 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
367 362 
34034 
2722 
33:38 
19 «19 
12 «12 
7 7 
431 411 
115-110 
6449 
516 

















264 308 
135 165 
84 99 
40 49 









57 58 
745 760 
3 3 
757 













1,493 1,482 
772 768 
721 714 
143 145 
238 186 
626 718 

' 29.3 —50.6 
1169.3 180.5 
1140.0 181.1 














14.8 
215 228 
162 158 
163 161 
158 145 
196 188 








Apr 


w 
to 


PoC WO 
aonoo 


oowcc 


373 
340 
33 
33 
18 


12 


417 
132 


228 


162 
162 
144 


195 





co 
co 
on 


May 


3.35 


w 
LS) 


& & Co CO an 
once 
oourcc 


361 
340 
21 
33 
18 
12 


415 
123 


63 


290 
148 


93 
39 


1 ,447 
739 
708 
144 
220 
696 


154.3 
163.7 


163 
162 
144 
194 


June 


mmow Cw 


331 
134 


106 
40 


54 
784 


781 
267 


1,439 
741 
699 
143 
238 
641 


14.7 
169.0 
154.3 


14.7 
226 


163 
160 
143 


198 
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July 


3.35 


aw 
nh 


-— RoC Cw 
once 
ocorcc 


349 
340 


33 
18 


12 


400 
105 
44 
61 


329 
134 


106 
40 


226 


164 
160 
150 
203 






—_—_———1950——— 


Aug 


3.35 


Sept 





3.82 3.382 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
Millions 

341 350 
340 340 
l 10 

33 33 
19 19 
12 12 

7 7 
383 402 
93 102 
36 49 


0d 






14.7 


228 


168 
163 
154 
196 


53 


of 


(Millions of Bolivares) 


3.35 


~ Re OC 


Oct Nov 


3.35 


32 3.32 
05 3.05 
09 3.09 
25 4.25 
.80 4.80 
’. S. Dollars: 
340 340 
340 340 
- l 
33 33 
19 19 
12 12 
7 7 
392 392 
89 79 
38 30 
51 50 


3.35 





Dec 


Bolivares per U. S. Dollar: End of Month) 
3.35 











Jan 


3.35 3.3% 


3.32 3.32 3.32 

3.05 3.05 3.05 

3.09 3.09 3.09 

4.25 4.25 4.25 

4.80 4.80 4.80 
End of Month) 

340 340 373 

340 340 372 

l anne — 

33 33 — 

19 20 19 

12 12 12 

7 8 7 

392 393 392 

85 78 76 

33 31 29 

52 47 46 


349 345 325 364 368 336 
141 167 177 183 172 162 
(Millions of U. S. Dollars) 
111 111 104 117 118 107 
42 50 53 55 51 48 
(Millions of Bolivares: End of Month) 
1,087 1,057 1,042 1,042 1,042 1,141 


26 








30 





4 








60 





(Millions of Bolivares: End of Month) 


57 


(Millions of Bo 


58 59 
788 812 
3 3 
785 809 


270 240 










livares: End of Month) 


56 


57 61 59 
812 818 825 
3 3 3 
810 816 822 
280 297 





1,497 1,484 1,476 1,575 1,469 1,472 
709 695 702 786 738 737 
788 790 774 789 731 736 
142 142 149 157 158 163 

80 61 19 14 92 150 
697 583 660 pane yeas 
(Millions of Bolivares) 

—4.2 —21.5 —45.8 —6.9 83.0 —42.0 

162.7 150.0 113.6 219.3 256.8 108.5 

166.9 171.5 159.4 226.2 173.8 150.5 


14.7 14.7 14.7 14.7 14.7 14.7 
(1987 =100: End of Month Quotations) 

228 225 211 209 226 240 
(1988 =100) 

170 168 167 167 170 171 

164 164 168 168 169 170 

157 160 175 175 176 179 

194 197 199 204 199 196 
(1987 =100) 

294 309 299 311 313 283 


300 














? Beginning July 24. 





Feb 





Mar 


3.35 


w 
aw 
i) 


wb be COCO 
onmocoo 
oococ 


wo co 
|} a-3 
| woe 


aonwn | 


390 
90 


48 


384 
205 


123 


1,141 


1,591 
742 
849 
164 

61 


—91.9 
109.7 
201.6 


14.7 
230 


174 
173 
182 


198 


321 


3 Beginning July 22. 


Apr 


3.35 


w 
bho 


mmow 
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oucoc 


;a4 
| woe 


360 
205 


115 
61 


1,142 


_ 
> 
20 
~ 


219 


174 
172 
181 
199 


313 


Venezuela 


May 


mimo 
> 
© 


391 


202 


‘ Beginning July. 


om & COCO 
once 
eoucnu 


wc 
Nn 


| 


1,142 


61.5 
211.7 
150.2 


14.7 


July 


—— 195 1——____ — —_______- 
June 


ee 


‘Beginning April 27; prior to this date selling 3.92, buying 3.90. 
Data for 1950 are not adjusted to exclude debt operations. 
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Yugoslavia 





1947 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE...... 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 
11 Government and Banks..... bg 
12 Business and Individuals.... 
Foreign Transactions 
VALUE OF TRADE 
20 Re Saisie ibn pins sewn 8.6 
21 SOLE ES sivas cox anes 8.27 
Assets of the National Bank 
30 Domestic LOANS & INVESTMENTS 48.65 
$1 Government............... 6.39 
82 Economic Activities........ 42.26 
Currency and Deposits 
50 Monmy SUPPLY................ 67.96 
51 NN os o's le nice oie 5 2 29.49 
52 Deposit Money. . 38.46 
538 TIME AND SAVINGS DEPOSITS. . 2.44 
54 GOVERNMENT DEPOSITS......... 9.25 
Production and National Income 
AGRICULTURAL PRODUCTION 

8 | re 79 

90 NATIONAL INCOME.............. 133 
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1948 


50 


19 


83. 
39.3 
44. 


18. 


.00 


.93 


93 


191 


1949 








123.46 
4.97 
118.49 


115.99 
38.25 
77.74 


26.58 


ee —_——— 1950 — —1951——--—_—__. 
1950 Aug Sept Oct Noy Dec Jan Feb Mar 
(Dinars per U.S. Dollar) 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 
(Millions of U. S. Dollars: End of Year or Month) 
13.21 b.20 606 6.24 0|— 7555) 12.82 «13.21 621.12 8.88 «27.82 
12.22 4.16 4.16 6.67 11.82 12.22 10.04 7.41 6.49 
1.00 1.10 1,08 .88 .99 1.00 1.08 92 1.88 
(Billions of Dinars) 
7.909 >1.71<—— ——> 2.08<—— ——> 1.55<—— 
11.58 ->4.35<——— ——>» 1.76<-—— ——+ 2.61<—— 
(Billions of Dinars: End of Year or Month) 
90.01 88.60 89.40 90.91 92.27 90.01 97.93 109. 54 118.20 
5.59 5.7e¢ 6.12 6.71 6.338 6.59 6.21 5.46 6.11 
84.41 82.88 83.27 84.20 85.94 84.41 91.72 104. 09 112.09 
(Billions of Dinars: End of Year or Month) 
81.95 90.85 89.44 88.92 85.25 81.95 90.70 114.91 107.22 
40.27 44.62 43.71 438.03 42.37 40.27 38.47 37.83 37.00 
41.68 46.23 45.73 45.89 42.89 41.68 52.238 77.08 70.22 
a 2.38 2.30 2.20 2.22 ee ee minal re 
21.88 23.85 26.95 28.80 30.75 21.88 22.18 21.18 25.43 
(1984/1988 =100) 
(Billions of Dinars) 
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i The result has been that the commercial bank deposits are in- 
r ARGENTINA cluded twice in the commercial bank statement sal dean in the 
FxCHANGE RATES: Since August 29, 1950 the following system of Central Bank statement. This triplication has been approximately 
rates has been in effect: eliminated by deleting from the Central Bank’s accounts the follow- 
0 1 ing items: Banking accounts/operations, guaranteed banking loans, 
cial wae dollar) Use rediscounts and advances in current account through other banks, 
: 5 ee and advances guaranteed by mortgage loans; and from the commer- 
4 10 §.00...............++.. Basie exports (grains, most meats and products, hides, cial banks accounts the items “miscellaneous assets’ and “‘obliga- 
0 Y etc.) and preferential imports (coal, coke, oils, petroleum tions.” 
and kerosene). ; 
4 i 7.50 ee ee . Preferential exports and basic imports. 
rene ... Specified exports not readily marketable abroad and non- ASSETS OF OTHER BANKS: The Other Banks are all banks operating 
essential imports and specified financial transactions. under the Bank law, except mortgage banks and mortgage depart- 
Ps Granting of exchange for import needs is dependent upon the ments of commercial banks; prior to 1940 they are principal banks 
ry country of origin of goods as well as the category of goods to be holding about 93 per cent of total commercial banks deposits. Non- 
imported. Government Credits: Credits to official entities, in millions of pesos, 
For description of the exchange system prior to August 29, 1950, for the years 1937 through 1939, were 12.2, 6.3 and .1. For explana- 
5 80 see September 1950 issue of International Financial Statistics. tion of the Other Banks data beginning May 1946, see the note 
3 immediately above. Cash: Currency holdings and deposits with the 
9 9¢ GOLD AND ForREIGN Assets: Gold: At the end of 1938 gold at home Central Bank. 
amounted to 403 million U. S. dollars. Foreign Exchange: Data y oi 
include Exchange Fund holdings 1939 through 1942 and gold and CURRENCY AND Deposits: Currency: In hands of business, individuals, 
9 50 Foreign Exchange Holding Certificates 1939 through 1945. Foreign foreigners, and the Government. Since May 1946, the Central 
5 5 exchange data are ‘‘net” 1937 and 1939 through 1941. Total: Data Bank has been the issuing agency for subsidiary money. Deposit 
4 é2 for 1937 through 1941 represent gold and “net” foreign exchange. Money: Demand deposits of business, individuals, and foreigners 
58 Dollar Exchange in U. S. Banks: Deposits and short-term dollar — pew ag np ae ge a iy e tag we 
. a. ; sits e Government wi e er 
8 55 obligations held for Argentine account, as reported by all U. S. banks. oaks. Ver eapinaction of these data bestecinn Slay 4264, one 
FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home the note on the ‘Assets of the Central Bank.’’ Time Deposits: 
use. Value of Trade (in dollars): Data through 1947 as prepared by Of business, individuals, and foreigners with the Other Banks. 
90 the Central Bank of Argentina. For 1948, peso data were converted Government Deposits: Time and demand deposits of the Govern- 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are ment with the Central Bank and Other Banks; prior to 1940 deposits 
estimated from trade returns of principal trading partners. Distri- of the Government with the Central Bank only. Bank Clearings: 
91 bution of Total Value of Trade by country and by commodity: Total check clearings for the country. 
Per Cent of Total Exports Per Cent of Total Imports MONEY AND CAPITAL MARKET: Government Bond Yield: Through 
1937 1948 1949 1950 1937 1948 1949 1950 1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
United Kingdom... 29 28 23 18 United Kingdom.. 21 13 16 12 4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
United States 13 10 11 20 United States..... 11 37 15 16 data are December averages. Discount Rate of the Central Bank 
on maa Z ’ : — " = = : was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
coma" ' 6 #8 11. 8 Brasil a a a ae per cent. Share Prices: Monthly data are as of the last Friday of 
France 4 4 5 7 France 4 2 10 15 the month through 1943, all Fridays for 1944 through 1946, and 
icici ae daily thereafter. Annual data are averages thereof. A general 
ham on ae a index of both common and preferred shares of the 16 outstandin 
Oilseeds and Prod.. 12... ... companies traded on the Buenos Aires exchange, including financia 
oo pameaen 8 s - shares. Compiled by Swan, Culbertson, and Fritz. 
, , : : ' ‘ PRICES AND WAGES: Wholesale Prices: The agricultural “component is 
ne ee gg ge oo emg weighted by the value of exports in 1926/28. The non-agricultural 
Argentine pesos) : , 7 component is a simple arithmetic mean of price relatives. The 
ne snes sons a onmie — index is weighted by the number of commodities in each 
ie 3 sepa -2'268 37331 -3'341 ~ 4008 PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
~ Trade balance............ ‘a << i “as metric tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Lin- 
esses ae 34 37 seed, 1,540; Wool, 166 (in grease). National Income: At factor cost, 
Government................. —60 -117 -125 -117 adjusted for international comparison by deducting from Domestic 
Other services *.............. 29 —54 36 53 Gross National Product depreciation allowances (10%), indirect 
Total goods and serviess.. 1,488 ##-06 168 #820. .... taxes less subsidies, and interest and dividends payable abroad. 
m7 Domestic Gross National Product: At current market prices by 
Private capital.............. 339 —184 18 “ industrial origin (in billions of Argentine pesos) : 
Errors and omissions......... —87 —380 —2 176 
___ Surplus or Defieit(—).. 1,012 —612_ «198 — 300 iis gisosinmbnesnsaaton 236 2.1 8.77 3.61 
COMPENSATORY OFFICIAL FINANCING ining, Manufacturing 1.71 1.85 3.23 3.46 
Debt repatriation saute aes — 773 —377 —2,071 -13 Ee ccs meaewawes sins 1.92 1.97 3.10 3.30 
Net foreign exchange......... —743 —1,577 1,276 535 Rc cedundciscs sense nheaeaeueeus .80 .83 1.11 1.35 
Monetary gold...... sia 504-2, 566 596 —222 MINE fos on Lig acuaedauerdensa cs 2.08 2.14 3.09 93.33 
ee ee —1,012 612 —199 300 Ue ce Gl aitinatiniaeus 8.86 9.29 14.30 15.06 
‘Including non-monetary gold. *Including private donations. 
ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting avetnand in Argentina 
banking statistics by the changes made in the banking system in AUSTRALIA 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
restricted to approximately the amount of their own capital and Bank, and Other Banks. See note below ‘‘Assets of Other Banks.” 
surplus. Foreign Investments: British Government securities held by the 
The Central Bank assumed liability for the deposits of all banks Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and their amount is now shown both in the statement of the Central and short-term dollar obligations held for Australian account, as 
Bank and of the consolidated commercial banks. In the first in- reported by all U.S. banks. Prior to 1942 deposits only as reported 
stance the offset to the new liability of the Central Bank and the by banks in the New York Federal Reserve District. 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’” The commercial banks have FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 
been required to reduce their cash holdings and to equalize their import data for 1937 through 1947 are adjusted to f.o.b. values at 
liability on operations account with their cash holdings by redis- port of shipment. Distribution of Total Value of Trade by country 
counting loans and by borrowing on other assets. and by commodity: 
— SSS SSS SSS SS 


Page 105 








Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kingdom 50 38 42 39 United Kingdom 44 39 50 52 
United States 7 9 6 8 United States 15 20 10 10 
Japan 7 1 1 4 Indonesia 7 1 3 3 
Belgium-Luxemb’g. 6 5 4 4 Canada 7 5 3 2 
France 5 9 8 7 Japan 5 -— ~ i 
Italy 4 3 5 3 India 3 8 6 5 
India 1 7 6 6 

1937 1948 1949 1950 1937 1938 1947 19148 
Wool 47 37 42 51 Mach. & Vehicles.. 22 23 19 19 
Wheat 13 13 12 10 Piece Goods 11 11 14 16 
Wheat Flour 4 8 6 4 Other Textile Mfrs. 9 8 7 10 
Dairy Products 7 8 7 7 Petroleum & Prod 8 8 9 9 
Meats 7 5 5 6 Paper & Stationery 5 4 5 6 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Fiscal Years Ended June 30 Calendar Years 


1948 1949 1950 1949 1950 
Exports (f.0.b. 404.0 528.8 600.0 517 125 
Imports (f.0.b. — 337.4 414.4 537 .2 455 — 630 
Trade balance 66.6 114.4 62.8 62 95 
Nonmonetary gold By 9.2 12.2 10 12 
Transportation 18.5 19.4 37.4 — 25 — 46 
Investment income iz .2 39.6 40.4 - 40 41 
Government 6.7 11.8 -8.0 -12 10 
Other services 9.3 0.9 18.8 -12 22 
Total goods & services 13.0 41.9 29.6 17 12 
Private donations 1.6 7.0 11.2 12 10 
Direct & portfolio investment 36.2 33.9 10.4 
Errors and omissions ? 50.3 111.6 180.5 168 148 
UNRRA and postwar relief 2.5 1.0 2.5 —3 2 
Capital transactions of J. O -9.7 9.6 3 
Liabilities to foreign banks and 
governments ! 46.6 45 
Other special official financing 4.1 4 2 
Total 71.8 158.5 246.7 177 201 
Surplus or Deficit (—). 84.8 200.4 217.1 160 189 
COMPENSATORY OFFICIAL FINANCING 
Gifts to U. K. - —10.0 10.0 -20 - 
Leans less repayments -—9.3 15.0 —29.7 30 —22 
British government securities. —31.3 33.8 ‘ ‘ 
Wool credits - .6 - - .6 1 
Use of IMF resources oo -- 8.9 9 — 


Liabilities to foreign govern- 


ments and banks ? —.1 2.8 — = 
Foreign exchange assets —77.7 -147.0 151.4 -119 -— 168 
Monetary gold 2.9 1 ° — _ 
Total —84.8 —200.4 217.1 — 160 — 189 
Incomplete. Final figure will probably be close to £A 70.0 million. * Believed 
to refer mainly to private capital movements. The large movements in this 


item in 1949 and 1950 appear to be predominantly speculative and have therefore 
been classified as non-compensatory. ‘Included with foreign exchange 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits to Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944. 
Non-Government Credits: Prior to 1945 also includes “bills receiv- 
able and all other assets.’’ Cash: Currency holdings and deposits 
somone “Special Account Deposits’) with the Commonwealth 
ank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 


i 
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GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last 


PRICES AND WAGES: Import-Type Goods: Largely dominated by the 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


INTERNATIONAL FINANCIAL STATIS8ticg 





to 1945 data are demand deposits of business, individuals, foreigners 
and the Government with the Commonwealth Bank and the Othe 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi. 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions cop. 
nected with the issue and redemption of Treasury bills. 









the year indicated. Closed accounts of the Consolidated Reye. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay. 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef. 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 











Wednesday of the month and annual averages thereof. Long. 
Term Rates through 1939 were averages of all bonds matur. 
ing in 10 or more years; thereafter yield of a theoretical 12. 
year bond «estimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal- 
culated on issues maturing in 5 years or less. Until 1940 all 
Australian Government issues were taxed at 1930 rates. Dis 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 
l'reasury Bie tate 












Commercial Bank Rate 







Date of Change Rate Date of Change Rate 

Jan 1, 1985........... 1.75 per cent Oct 1, 1936....... .. 5.75 per cent 
May 1, 1940......... 1.50 per cent dan 1, 1948....... .. 5.625 per cent 
SE er 1.25 per cent Mar 1, 1942....... . 6.00 per cent 
Mar 1, 1945........ 1.00 per cent Aug 1, 1944....... ...+ 4.75 per cent 
May 1, 1949... .75 per cent (eee ... 4.50 per cent 





Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 








price quotations of petroleum, tobacco, timber and tea, which 
account for 78 per cent of total weight assigned to imports. Export 
Goods: Covers 85 per cent of total exports. Prices in Australian 
pounds per metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
Butter, 121. 








Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 













1939 1940 1947 1948 1949” 1080 



















Personal consumption : 676 705 1,057 1,265 1,456 1,669 
Gov't current expenditure ! 59 97 178 144 187 220 
Gross public dom. investment ?# 56 55 79 96 129 181 
Gross private dom. investment 140 150 310 462 427 514 
Net foreign investment *..... 18 18 —7 46 68 5 

ERO eee 949 1,025 1,617 2,013 2,267 2,649 





‘ Including cost of exports financed by official gifts. , 

* Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 

* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 
1939 1940 1947 1948 1949 1950 
















Wages, salaries, etc. ‘ ; 444 461 777 905 1,055 1,190 
Corporate income........... 84 99 163 195 215 230 
Surplus of Gov't business. . $2 35 25 14 2 -6 





Income of unincorporated busi- 





ness, farms professions, etc 161 187 312 540 569 780 
Net rent and interest... : 93 95 99 107 114 121 


MR na tad Orhdc 814 877 1,876 1,761 1,955 2,265 







: Includes military pay and employer contributions to social insurance and supple 
mentary labor income. 
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eigners AUSTRIA to 150 schillings per person Under a second currency reform in 
2 Other i ; ; December 1947, old schilling notes were exchanged for new schillin 
eigners i EXCHANGE RATES: Since October 5, 1950 all export and import trans- ata ratlo of 3 to 1 and the greater part of the previously blockec 
of busi actions have been conducted at a rate of 21.36 schillings per U.S. deposits was cancelled or converted into Government obligations. 
rior to dollar. All other transactions are conducted at a premium rate of At this time some funds were newly blocked on a temporary basis. 
ns con. 26.00 schillings per U.S. dollar. Currency: Total note circulation. Deposit Money: Demand 
For description of the exchange system prior to October 5, 1950, deposits of business, individuals, and foreigners with the Other 
see September 1950 issue of International Financial Statistics. Banks. Blocked Money: Total blocked deposits with the Na- 
€ 30 of 7 : al et ea tional Bank. In December 1946 blocked checking and savings 
Reve. GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning deposits with the Other Banks amounted to 2,136 and 6,247 million 
duction 1950 deposits and short-term dollar obligations held for Austrian schillings respectively. Bank Debits: Debits to demand deposits 
h pay. account as reported by all U.S. banks. Earlier data: deposits only of business, individuals, and foreigners with the National Bank 
pounds reported by banks in the New York Federal Reserve District. and the Other Banks. 
‘t Bor. s ; 
ons ef. fg FOREIGN TRANSACTIONS: Exports of home-produced goods and imports MONEY AND CAPITAL MaRKET: Discount Rate of the National Bank was 
evenue for home use. Value of Trade: Data for last month exclude silver bul- 3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
ected by lion. Annual import totals include the following figures not dis- cent was again established on August 3, 1945. Share Prices: 
nase ia tributed by months (in millions of schillings): 1946, 1,427; 1947, Monthly data are unweighted arithmetic averages of middle of 
lidated 2,120; 1948, 2,630. Beginning July 1949 ERP imports are in- month quotations for 36 industrial shares including food, mining, 
orward cluded in monthly and annual import totals. 1938 schilling data and electricity. Annual data are averages thereof. No adjust- 
‘onsoli- are derived from U. S. dollar estimates of trade of Austria (including ments have been made for the extensive recapitalizations in con- 
losses trade with Germany) and are converted ot the rate of 5.85 ochillines aeeeen w ith the establishment of reichsmark balance sheets after 
f fiscal per U.S. dollar. Distribution of Total Value of Trade by country March 1938 and thus, although the index reflects developments 
pounds a alge oe : during the postwar years, the level for the postwar period, as com- 
and by commodity: pared to 1938, is too low. 
tie Per Cent of Total Exports Per Cent of Total Imports PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 
. 1937 1948 1949 1950 1937 1948! 1949 1950 
Long. Germany 15 6 8 16 Germany 146 10 12 17 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
matur- Italy... 147 17 18 Czechoslovakia 11 cost (in billions of Austrian schillings) : 


ical 12. Hungary g 4 4 Hungary 9 
able at Czechoslovakia 8 Yugoslavia 8 1937 oa aic ae 3 eee 1948 oan 1949.. .....29.2 
Rumania b 1 Rumania 6 
t-Term Yugoslavia 5 United States 6 
nd, cal- United Kingdom § 7 Italy 
940 ll Switzerland 13 Poland 
a United States... 5 United Kingdom 
S. Dis- Netherlands 4 Switzerland Personal consumption niin 4 6.5 21.6 
xcimum Trieste 2 Government current expenditure ‘ t 4.6 
Gross domestic investment ; 5.4 
banks 1937 1948 1949 1950 1948 1949 1950 Net foreign investment . —1.6 
Iron, Steel & Mfrs. 20 Grains } ) ? : eee 
Textile Mfrs., excl. Textile Mfrs  « 3 Total......... ve eeees set ee ese . 30.0 
Apparel... : a 16 Coal,Coke,& Peat. 7 32 14 
Pulp, Paper & Mfrs. 10 + Live Animals 1 
ver cent Wood 15 Mach. & Vehicles 


Gross National Expenditure: At market prices (in billions of 
schillings) : 


1937 1948 


COMA O- Aon 


Akane BK Oe Ww 
— 


5 
per cent Mach. & Vehicles 8 Cotton, Raw... 5 
yer cent Wool, Raw 4 
yer cent 


er cent ‘ Commercial imports only. 1 Includes Trieste. ‘Included with Italy. SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


BELGIUM 


; ; z dian dollars and for Swiss and French francs are determined in the 
n panies Volume of Trade: Exports cover total trade. Imports exclude ERP. free market but within legal limits equivalent to 49.50-50.50 Belgian 
istralia. Balance of Payments (in millions of U.S. Dollars): francs per — dollar. :; The National Bank stands ready to prevent 
« quotations from exceeding these limits. The U.S. dollar and Swiss 
by = ; aun, <meta von franc have been traded on the free market since November 1949 and 
wale Exports (f.0.b.) eet: = 206.9 8=291.6 = 335.0 the French frane and Canadian dollar since June 1950. Trans- 
Export a ee 7 a ; ~ae “va ' actions in all other currencies are conducted at fixed buying and 
stralian Services 15.5 15.9 17.6 selling rates determined on the basis of the par value of the Belgian 
t, 9.27; ; es re franc. Prior to November 1949, fixed buying and selling rates were 
Total goods & services —.5 “oe. 4 —tm.9 maintained for all currencies. 
yy ment: Private donations 29.9 26.8 4.1 GOLD AND FOREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
and ceivite sage movements a : ‘ re and oe o —e held for Belgian account, as re- 
: Wool, , Ps go coed ee ee ae ported by a . S. banks. 
+ 29. 5.¢ ‘ a 
a = | Total Reheat . 9 ‘a s : ’ FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of 
oat onl Errors and Omissions -6.0 -—13.9 —45.4 home-produced goods and imports for home use of the Belgian- 
Jational Surplus or Deficit (—).. 55. 173.1 Luxembourg Economic Union, except for January/April 1945 
millions 5 when only Belgian trade is included. From 1945 through 1947, 
+ ie OFFICIAL FINANCING ; ; data do not include silver. Imports are corrected for estimated 
"Tn ia. tateins Aik ana Doe. undervaluation as follows (in billions of francs): 1945, 4.5; 
1,669 UNRRA... = 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distribution of Total 
; ECA grants. 119.5 Value of Trade by country and by commodity: 


181 U.S. War Department grants: 
614 Civilian supplies ; Per Cent of Total Exports Per Cent of Total Imports 

6 y a Sane ae 1937 1948 1949 1950 1937 1948 1949 1950 
Exp eetunert Bank loan France a 9 9 France 12 9 10 Il 
British re'ief and credits United Kingdom... 14 Get many 12 6 7 8 
Bris = surplus oroperty, CEM Netherlands 11 2 United States . &§ 2B SBS 

a Germany ii United Kingdom 
United States... Belgian Congo 7 8 


Canad an re.ief ‘ 3 7 
OEEC i ights ; 
EEC drawing rights Argentina... : : Netherlands oe 8 : * 
oe 4 


Sydney 
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G >i 2» 
lomesti- dold and foreign exchange " Perr Argentina... 


Teti...... rer 181.9 255.6 286.2 173.1 Switzerland. 


1950 s Per Cent of Total Exports Per Cent of Total Imports 
1190 ASSETS OF THE NATIONAL BANK: Credits to Government: Includes 1937 1948 1949 1950 1937 1948 1949 1950 
"930 credits to others than the Government amounting to .19 and 3.07 Iron, Steel & Mfrs.. 19 30 28 19 Grains w- 
- billion schillings in 1937 and 1950, respectively. Thread & Fabric... 10 9 11 15 Wool & Cotton, 
Non-ferrous Metals Raw . 


1% ASSETS OF OTHER B ANKS: The Other Banks are the joint stock, private Wook 7 ars SR. ae Sa 


| 121 and savings ban ks, and cooperative and mortgage credit institutions. Hemp, Raw..... Mach. & Vehicles. . 


mental as Precious Stones.... Ores..... ‘aia 
2,265 # CURRENCY AND Deposits: In March 1938 schillings were exchanged for Mach. & Vehicles. . Wood, Paper and 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- ee — Hine Pas. & lire. 


d supple: vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up Fertilizer Dairy Products. . . 


Page 107 





INTERNATIONAL FINANCIAL STATISTICS VoLUM! 


—— 


Volume of Trade: Three indexes linked. New series beginning Discount RATB TREASURY BILL TaP Rate All 
January 1949 covers about 90 per cent of total trade valued at 1948 Rate Rate tra 
unit prices, linked at 1948. Earlier series through 1945 refers to Date Established (per cent) Date Established (per cent) hol 
net trade (exports minus imports or imports minus exports of each (3-month bills) I 
item) valued at 1936/38 prices; intermediate series, 1946 through 1935—May 16. 1937—Feb-Dec Ser 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 1938—May 10...... 1988................ 
and linked to earlier series at 1937. Balance of Payments for Bel- wry ad ie 1540 denies Bee a GOLD A 
gium-Luxembourg (in millions of Belgian francs) : ae lace a, om anc 
1939—Apr 17.... (3-4 month bills) or 
1949—Mar-Oct... i p 


May 11.... y 
1937 1946 1947 1948 1949 —~: — 
(4-month bills) FOREIG: 


Ringe — 1940—Jan 25.... 
Exports (f.0.b.).. 25,341 29,654 60,882 74,840 80,438 1945—Jan 16.... 1943—Apr 12.......... 195 
Sa ete ‘ 7 : ; tra 


Imports (f.o.b.). —24,740 —55,709 —79,709 —78,515 —75,065 1946—Nov 7. 

Trade balance 601 —26,055 —18,827 3,675 5,373 Dec 19.. 1944—Mar 1 

Nonmonetary gold — 307 —12 47 42 —42 1947—Aug 27 oa" Sure Val 
Foreign travel 625 237 294 —2,102 —1,316 1949—Oct 6 May 1. eee 

Transportation —1,699 -—3,805 -—5,809 -—3,590 —3,241 1950—Sept 1i_. ME soc ics 

432 —327 835 eee 1946—Jan 1. 


an ene. ‘a “are 96h . 143 1,740 275 1951—July 5. 

Workers’ earnings ! g39/ 1,632 1,698 2,539 1.622 s 

Other ' 531! 3,569! — 1,084: : Treasury Bill Rate data for 1937-February 1940 are weighted 

; ao average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain. 


v tions 763 6 i igi = ions j 
Pilate enna mtvementa” do? ani) 1888 2gk 88 de Sane ee 
Amortization and other repay- , 
a ie —2,318 -116 —984 —2,205 —2,382 PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Ewo- 

IMF and IBRD — 206 —2,479 — — nomic Affairs. New index beginning 1946 with 1936/38 weights 
Dee rae ies... 8 aes = -— 1 linked with former index with 1914 weights. Unit Value of Trade: 
herepeilciicmifinancag. 1,57 S15 csc i717 8 Since 1947 calculated from groups of commodities weighted by 1948 
Total goods and services —394 12,979 10,466 2,200 -719 quantities; indexes cover about 80 per cent of total value of trade. 
Se siidaiin a: dite Prior to 1939 derived from the value and volume indexes. Unit 
o tees , , value of exports in frances per metric ton in 1937: Steel (blooms, bil- 


Surplus or Deficit (—) — 2,587 j — 4,625 832 lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 


. 3,102. 
COMPENSATORY OFFICIAL FINANCING 
BCA, i tcc aia s> 634 11,239 PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
nt : : 

ORES counties (net). 502 —11,239 Weighted by approximate postwar number of persons employed. 
ECA loans 376 2,003 Unadjusted. Includes building industry and electricity. Index 
Deawings - Ly nee aeeie , 229 — 106 is based on a rougher method of calculation than the Louvain index 

— 880  —230 but reflects better the postwar industrial structure of — metal 
Consolidation of short-term and textile manufactures. Compiled by Agence Economique ¢ 


debts of the Netherlands —800 Financier. Louvain Index: Basic Industries. Weighted by net 


SCAMS So ADOO 





COcocoCOCONOM Nm ROC em Nw 
nn 


annaocaca 


Total , . ; —18,284 —16,453 —6,457 1,836 


Short- _ a en * 
~enchatine weivacemaee : os | as (uae value of production in 1936/38. Adjusted for seasonal variation 


Payments agreements — 256 ‘ ae ° ; 
Short-term assets 853 ,285 —1,523 —1,365 and working days. Includes electricity. Compiled by Institut de 


Monetary gold 2,587 — 850 086 —1,218 —3,249 Recherches Economiques et Sociales of the University of Louvain, 
at Agriculture: FAO index; includes Luxembourg 1934/1938 =100: 


wete..... cs 2,587 6,848 5,063 4,625 — 832 
ae 84 1947 [abs ERED Seeshaccaacee ee 
1 Includes private donations. In 1947 covers IMF only; in 1948, IMF, IBRD 


and BIS; in 1949, BIS only. National Income: At factor cost. The following figures are adjusted 
for international comparison by deducting interest on unproductive 
national debt, war pensions, and all transfer payments. Excludes 


" . : aia : ‘ income in money and kind of the armed forces (in billions of Belgian 
ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were francs): 1938, 64: 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na 


r i st 195 Belgium’ ral d with I.M.F. : “fie Phat a?) See 
a ms ee eee poleser th 1948, oii tional Income by Distributive Shares: At factor cost (in billions of 


: a Belgian francs): ! 
profits of the Bank were surrendered to the Government. The ; ; sie : 
proceeds were used by the Government partly to increase its sub- 1946, 198; 1947, 226; 1948, 251; 1949, 252. National Income by 


scription to the Bank’s capital and partly to reduce its debt to the Distributive Shares: At factor cost (in billions of Belgian francs):' 


Bank. 1938 1946 1947 1948 1949 1950 
Wages and salaries? se 37.9 98.9 122.3 137.3 141.3 150.8 


Income of  unincorporate 
enterprises . : 13.0 85.5 84.0 90.0 87.0 88.0 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial Geanatahe pean, toleaaes. $1 a8 7 ws we ws 
banks in Belgium. Cash: Currency holdings and deposits with the ee ce ae ’ 9. 10.0 11.5 12.5 15.0 
National Bank and the Postal Checking System. — 

64.0 198.4 226.0 251.1 252.3 265.0 


' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, * Pay of armed forces not included in national income. 


foreigners, and the Government. Deposit Money: Demand de- 

posits of business, individuals, and foreigners with the National . 

monk, Gehar Banks, and the Postal Costing, System. Prior to BOLIVIA 

1947 the money supply represents currency and deposit money as ‘ esa : . : 

Sctied teloes, lars cm Waldings of the Coker Banka. Cussoney: Waepanes Rares: Bam Sys: 6, 200, the Sellening queen of See 
Total circulation in Belgium and Luxembourg. Deposit Money: as been in effect: 
Demand deposits of business, individuals, foreigners, and Other Rates Use 

Banks with the National Bank, and demand deposits of business, (bolivianos per U. S. dollar) 

individuals, and foreigners with the Other Banks and the Postal a ae a an diane hemeueel 
Checking System. Time Deposits: Of business, individuals, and : a 1, 1850, and cates one coisas Gat this. 
foreigners with the Other Banks. Blocked Money: Temporarily From November i, 1950, tin exporters are permitted 
unavailable deposits with the National Bank, the Other Banks, to ma Soe - to 42 eee ooreenenge — 
and the Postal Checking System. Bank Clearings: Total clearings ae teak dees Gay dante ae 


for the country less call money clearings at Brussels. the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 


transactions. 
MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- .60.. Most imports, specified remittances and government 
tual Unified Debt Bonds. Discount Rate of the National Bank transactions. 
as been 3.75 per cent since September 11, 1950. Treasury Bill . Free rate stabilized by the or Sant ont used et 
Tap Rate for 4-month bills has been 1.3125 per cent since January conccretntiah lemperta and ten poramitaed neoaaall 
1, 1946. Since 1936 these rates have been changed as follows: : transactions (including tourism). 


OOOO ee 
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All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 

For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Bolivian account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 

S banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1949- 
1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949: 1950: 1937 1948 1949 1950: 


United Kingdom... 56 35 25 41 UnitedStates..... 28 49 52 47 
Belgium : oa 1 1 Argentina... we ww ‘ 
United States 45 52 Peru. ‘ om 10 8 
United Kingdom... 8 6 5 
1937 1938 1949: 1950:,? 


. 61 68 68 65 
7 4 6 
3 9 9 


! Based on trade returns of partner countries. + January /June. 


Volume of Exports: Minerals: Quantities exported, weighted by 
unit values in 1937. Index covers 65 per cent of total value of all 
exports in 1937. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 
ance of Payments (in millions of U.S. Dollars): 


1947 1948 1949 1950: 


TRANSACTIONS OF MINING COMPANIES 
PRONNS CGD oes ce ccna 65.5 96.7 84.0 67.5 
Imports with own foreign ex- 
change ; —9.5 —10.9 —16.6 —5.4 
Freight and insurance on im- 
—1.4 —1.6 —2.5 —.8 
Salaries paid in dollars and 
other expenses............. —4.5 —6.0 —6.1 —5.1 
Profits retained abroad and 
capital movements......... —10.4 —19.9 —6.2 —10.2 


7 58.3 52.6 46. 


ww 
© 
~ 


OTHER NON-COMPENSATORY TRANSACTIONS 
ee eee 

8 Se rere 

Other services 

Liabilities to U.S. banks 

Other capital movements 

Amortization of U.S. credits... 
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Drawings on U.S. official cre- 
dits. . 7 ‘ 
Official grants. 


© 
~ 


| 
a 
© 
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Total.... 


Errors and Omissions 


| = 
oe es 
_— a 
I 
—_ a 
se -~ ae 
os ~ o 


Surplus or Deficit ( —) 


COMPENSATORY OFFICIAL FINANCING 
Manufacturers Trust Co.... 
Bankers Trust Company Loan 
Foreign exchange assets 

Monetary gold 


: Preliminary. 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to Doth departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits to Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to ae of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 


B 


and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
July 6, 1932 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
Aug 9, 1938 6.5 per cent Feb 4, 1948 6.0 per cent 
Nov 8, 1940 6.0 per cent 


PRICES: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 


860 per metric ton; Silver, 40.9 per 100 fine ounces; Lead, 110 per 
metric ton. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 


are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U. S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN AsSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United States 36 43 40 55 #United States..... 24 52 42 34 
Germany... oe 1 — Germany. . 20 — 2 
United Kingdom 9 9 9 Argentina........ 15 7 itl 10 
BER cccsce © 9 8 United Kingdom.. 13 10 13 12 
OS eee. . 3 2 Belgium -Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 a a 2 2 5 


1937 1948 1949 1950 1937 1938 1948 1949 


Coffee Beans 42 42 58 64 Mach.&Vehicles.. 27 32 45 42 
Raw Cotton 19 16 16 8  Wheatand Flour.. 13 ll 12 ll 
Cacao Beans a 5 5 6 Iron, Steel, & Mfrs. 13 10 6 7 

Petroleum & Prod. 8 8 10 10 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
oo cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1937: Coffee, 732. 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 


1947 1948 1949 1950 
Exports (f.o.b.) ‘ 21,400 21,884 20,344 
Imports (f.o.b.) * —19,317 —16,733 —17,514 
Trade balance.......... 2,083 5,151 2,830 
Transportation —2,768 -—2,886 —1,892 
Investment income ; —962 —1,906 —1,806 
Other 7 —-1,187 -—1,205 —1,236 





Total goods and services —2,834 —846 —2,104 


Private remittances ‘ —329 — 142 — 64 
Private capital movements 815 1,445 532 
Amortization and other repay- 
ments — 544 — 661 — 437 
IBRD loans ; — 463 
Other bank loans _ 35 
NRRA . —134 
U. S. credits (net) 594 
Subscription to IMF — 


Total 402 
Surplus or Deficit (—). — 2,432 
Errors and Ommissions....... —586 


DEFERRED PAYMENTS FOR IM- 
PORTS 1,516 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British invest- 
ments 
Other non-contractual repay- 
ments 
Creait to Finland 
IMF advance 
U.S. Stabilization Fund 
Foreign exchange 
Monetary gold 


Total 
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ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Credits: Prior to 1948 
total loans and discounts. Comparable data for all banks in 1948 
and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: Currency hold- 
ings and deposits with the Bank of Brazil. 





CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, andthe Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks, principal banks beginning 1948 and all 
banks prior to 1948. Beginning 1948, demand deposits of official 
entities, formerly shown under Sooeraeend Deposits, are included 
in the money supply, and a few types of non-monetary deposits have 
been excluded. Pecan for all banks (including the Bank of Brazil) 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion 
cruzeiros. Time Deposits: Of business, individuals, and foreigners 
with the Bank of Brazil and the Other Banks. Figures for all banks 
comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion 
cruzeiros. Government Deposits: Demand and time deposits of 
the Treasury with the Bank of Brazil and the Other Banks. Prior 
to 1948 deposits of official entities are included. Bank Clearings: 
Total clearings at 13 clearing houses covering about 87 per cent of 
clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
so oe obligations held for Canadian account, as reported by all 

. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 


Per Cent of Domestic Exports for Consumption 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 41 22 24 15 United States . 61 68 Ti 67 
United States..... 36 49 650 65 #$United Kingdom... 18 11 11 13 


INTERNATIONAL FINANCIAL STATISTicg 


ne 


Per Cent of Domestic Exporte Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1959 

Wheat 12 8 15 10 Machinery & Ve- 
Other Grains & Far- hicles . 14 21 23) 93 
inaceous Prod 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 ‘ 
Newsprint 13 12 14 16 + Petroleum & Prod. 7 11 10 49 
Woodpulp 4 7 6 7 Coal, Coke & Prod. 5 8 6 6 
Wood & Mfrs 9 16 8 13 Cotton & Mfrs.... 5 5 5 5 
Copper & Mfrs 6 3 3 38 Wool & Mfrs. a 4 4 38 

Nickel 6 2 3 3 Other Textiles & 
_ _. PP 4 8 3 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. Newsprint: 259.7 taousand meir¢ 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 1937, 
Balance of Payments (in millions of Canadian dollars): 


1938 1947 1948 1949 1950 
Exports (f.0.b.) 880 2,861 3,201 3,147 3,199 
Imports (f.o.b. —692 -—2,729 -—2,791 -—2,866 -—3,129 
Trade balance 188 132 410 281 10 
Nonmonetary gold 161 99 119 139 163 
Foreign travel 63 84 146 97 53 
Transportation —3 107 87 54 —14: 
Investment income... — 250 — 289 — 267 —307 — 381 
Other services....... —44 —30 —29 —73 — 147 
Total goods & services. . 115 103 466 191 — 316 
Private donations. . —15 —18 9 —6 ine 
Private direct investment — 33 59 93 101 
Other private long-term capital — 50 — 258 -104 —33 1,020 
Private short-term capital : —6 —10 —2 —34 
Amortization of official debt —12 —39 —34 —24 
Gold subscriptions:IMF, IBRD — -—74 = — = 
Repayment ofloans extended. . — 111 80 18 73 
PR as wds inane —116 — 229 42 22 1,093 
Errors and Omissions 6 7 4 —3 ' 
Surplus or Deficit (—)... 5 —119 512 210 777 


COMPENSATORY OFFICIAL FINANCING 


Grants extended —_ —38 —23 —5 — 
Loans extended _ — 565 — 142 — 120 —650 
Loans received peicamer ek _— —_ 150 99 50 
Voluntary loan repayments.. . — — — —72 — 100 
Liabilities to official institutions —20 —4 43 aa 
Foreign exchange holdings. . -1 493 — 378 — 66 —677 
Monetary gold..... ee —4 249 —115 —89 

Total. . -5 119 —512 —210 —777 


' Exports exclude Canadian inland fre ght and imports exclude U. S. inland freight. 
Both these items are included in transportation. ? Including private donations, 
* Errors and omissions and liabilities to official institutions are included with private 
capital. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


held for the account of others. Credits to Government: Includes 4 
small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary «cin, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of bue'ness, individuals, 


foreigners, and the Governn nt. Deposit Money Demand de- 
posits of business, individual and foreigners with the Bank of 
Canada and the Other Bank Data also include active notice 
deposits of business, individua ., anu foreign. rs ‘with Other Banks 
as estimated by the Bank of ~s»ada. Notice deposits in Canadian 
banks are subject to check. ‘ime Deposits: Inactive notice de 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
a the Other Banks. Bank Debits: Debits to time and demand 
pene of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to /nternational Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian doliars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 
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0) ———— 


) 1950 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. ‘1'reasury Bill Rate: Tender rate on new 
8-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes were as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1935— Mar 11 2.5 1950—Oct 17 2.0 
1944—Feb 8 1.5 


Share Prices: Weighted aggregative index with original base 1935, 
39=100. Based on quotations in Montreal and Toronto. 


ne of Bpxices AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. 
Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian 
mill in 1937. 


1950 [PpopUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
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FAO Index (1935 /39 =100): 
1946 123 1947 116 1948 129 1949 124 


Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 1937. rop years end- 
ing July 31 of yearindicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
Beginning 1949 Newfoundland included. Gross National Expendi- 
ture, see page viii. 


National Income by Distributive Shares: At factor cost (in billions 
of Canadian dollars): 


1938 1946 1947 1948 1949 1950 


Wages and salaries ' 2.52 5.66 6.30 7.22 7.92 8.44 
Net income of unincorporated 
business: 
Agriculture \ 79 +j1.18 1.10 1.57 1.51 1.42 
Other aoe : (1.04 1.22 1.31 1.37 1.45 
Investment income * ; .68 1.99 2.30 2.38 2.37 3.00 
\ rrr 7 3.99 9.82 10.92 12.48 13.17 14.31 


: Includes supplementary labor income and military pay and allowances. 
* Excludes interest and dividends to non-residents, and interest on the public debt. 


EYLON 


-771 MoreiGN ASSETS: Central Bank: Holdings of the Currency Board through 
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July 1950 and of the Central Bank thereafter. Combined Foreign 
Assets of Government and Banks: 


1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 


Total. . . 83 98 131 158 203 290 381 366 286 299 196 
Sterling.... 58 49 83 101 133 195 320 295 203 213 146 
Indian Rupees..... 22 43 42 54 69 95 60 68 78 84 46 
Other..... ; 5 3 6 6 2 1 1 1 3 5 2 4 


Government and Central Bank assets include war loan to U. K. 
Government. 


eposits FOREIGN TRANSACTIONS: Value of Trade: October 1949 imports adjusted 
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downward by 7.6 million rupees for overvaluation of goods in 
previous months of 1949. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 
1937 1948 1949 1950 1937 194871949 1950 
United Kingdom... 46 32 33 24 United Kingdom... 22 17 18 20 
United States... .. 16 18 11 Se. MG a cate ese aws 22 12 15 16 
TRS 5 005005:0:00 5 4 4 6 Burae...... Ss -— a 
Australia. ....... 4 9 8 S Avustraiie......... 8 13 10 7 
United States..... 3 8 7 3 


' Exclusive of parcel post. 2 Including parcel post beginning July 1948. 


Volume of Trade: Exports: Quantities valued at prices of 1948; 
prior to 1948 at 1934/38 prices. Principal exports in thousand 
metric tons in 1938: Tea, 106; Rubber, 50; Copra and Coconut Oil 
(in terms of Copra), 198. Imports: Quantities valued at 1948 prices; 
moving cross weights prior to 1948. Balance of Payments (in 
millions of Ceylon rupees) : 


1938 1947 1948 1949 1950 








Exports (f.0.b.)............ ‘ 272 854 1,006 1,013 1,470 
Imports (c.i.f.) *........... — 235 — 980 —973 -—1,031 —1,146 
ll. 37 —126 33 —18 $24 
Transportation....... ay 19 38 53 61 —48' 
Investment income........... —47 —68 —49 —29 —47 
Other services............... -13 6 48 24 —8 


Total goods & services. . —4 — 150 85 28 221 




















1938 1947 1948 1949 1950 
Private remittances —24 — 25 — 68 — 58 —70 
Private long-term capital 6 2 —22 —18 
Military contributions — —5 —4 — — 
Loan repayments = 1 30 — = 
Miscellaneous investments . —22 —15 —19 
Total —24 —45 — 55 —99 — 88 
Errors and Omissions 19 —89 26 —4 10 
Surplus or Deficit (— —9 — 284 56 —74 143 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities 329 —5 57 
Short-term balances / / 
Sterling 9 15 —20 8p —143* 
Indian rupees —54 —42 22\ 
Other currencies —-6 il —-12 
Total 9 281 — 56 75 ~143 
* The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
probably also includes exports of ships’ stores. The transportation figure includes 
the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 
include sales of ships’ stores. * Including nonmonetary gold. ' Including invest- 
ment by miscellaneous government funds which should be classified as non-com 


pensatory. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Credits to Business and Indi- 
viduals: Includes foreign bills. Cash: Currency holdings and de- 

osits with the Central Bank. Prior to August 1950, currency 
oldings only. Prior to the establishment of the Cnetral Bank the 
commercial banks held their reserves in the form of currency de- 
— the Imperial Bank of India, and balances with banks 
abroad. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. Prior to 1942 deposits of the 
entire Government are included. Time Deposits: Time and savings 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment with the Other Banks and beginning lamest 1950, with the 
Central Bank. From December 1942 to September 1949 includes 
deposits of government agencies also. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Original base January /June 
1939 =100. Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: In rupees per metric ton in 1938: 
Rubber, 816. Unit Value of Exports: Weighted by quantity of 
1948; prior to 1948 by quantity as of 1934/38. In rupees per metric 
ton in 1938: Tea, 1,543; Coconut Oil, 183; Copra, 110. Unit Value 
of Imports: Weighted by quantities of 1948; moving cross weights 

~_ to 1948. Wages: Minimum wage rate; tea and rubber estate 
abor. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
Index (1934 /38 = 100: 
1946.......116 1947.......116 1948. .126 1949 128 
National Income: Gross national product at factor cost (in millions 
of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192; 1949, 
2,527. 


CHILE 


EXCHANGE RatTEs: The current system of rates is as follows: 
Buying Rate Selling Rate 


(pesos per U. S. dollar) Use 
Wa adidawdsasesda ae a proceeds of principal mining companies 
copper and iron ores) in amounts equal to their 


local costs of production. Also a small proportion 
of nitrate export proceeds. 


$1.10. ....... Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 
Ss dindecesas incninae Te of designated invisibles. 
43.10. Imports of designated essentials. 
ea ..... Balance of nitrate export proceeds. 
50.10. ....... Essential imports (crude oil, gasoline, tea, yerba mate, 


——s antibiotics, kerosene, rubber, jute, cellu- 
ose). 
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Buying Rate Selling Rate 
(pesos per U.S. dollar) Use 








aks apenntas aces Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 
ee Designated imports and authorized invisibles. 

Free rate..... . Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles and exports of the small 
mining companies. 

2 oaks Used for imports of specified luxury goods and for 
proceeds of gold coin exports. 


60.00. . 


Gold rate. 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Tota) Imports 
1937 1948 1949 1950 






United States..... 23 53 49 652 United States .. 29 42 54 48 
United Kingdom... 20 8 8 5 Germany 26 1 — 2 
Germany .10 — 2 3 United Kingdom 11 6 8 12 
France..... 5 8 8 5 Peru. ; re 13 11 7 
Se 4 a 6 Argentina... . 4 #10 4 6 
EEE. cs sceess -e = a 4 5 

Belgium-Luxemb’g. 6 2 3 1 


1937 1948 1949 1950 1937 1948 1949 1950 


Copper Bars..... 56 60 52 50 Machinery and 
DE ss sesess 19 16 22 25 Vehicles....... 20 24 83-28 
Textile Fibers and 
RROEI 2 5550 10-0% 17 14 11 13 
Iron, Steel, and 
OR il 8 ll 9 


Sugar and Deriva- 


Seka eee s + 8 6 9 





Balance of Payments, see page ix. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-months period. Discount and Rediscount Rates 
of the Bank of Chile: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937 =100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumpton and linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
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livestock and forestry products. National Income: At factor cost 
By Industrial Origin (in billions of Chilean pesos): ' 


1940 1946 1947 








Agriculture and fishing.......... seats ewlaryte 3.14 8.36 10.82 
Manufacturing and construction.............. 3.61 12.63 16.37 
MAG Sratats Gh cag tdi d kee wale nina ae alts 1.57 2.97 4.62 
DEC SSE Sc bh boSS weed baa S awa AasisbS caeese 2.53 ae 9.38 


EE. soos anna baad aGawa ss ea Wea ae 1.05 3.47 6.00 
Transport and public utilities................. . .90 3.12 4.10 











1948 
13.47 
19.74 

5.32 
11.85 

5.20 

5.10 
15.35 
76.02 





MRM erecanecccvyeeccarscutvevssateare 3:80 10.63 12.32 
ae cack eacnevacecnss uxeed 16.60 48.95 62.61 
COLOMBIA 





EXCHANGE RarTEs: Since March 20, 1951, the following system of rates 
has been in effect: 













Rate 
(pesos per U. S. dollar) Use 
196... +sseseeeee.., Par value. Rate used for 75 per cent of coffee export 
proceeds only. 
2.50.. ss ee Rate used for the remaining 25 per cent of coffee export 


proceeds, for 100 per cent of all other export and 
non-trade proceeds, and for all import and payments 
purposes. All exchange sales are also subject toa 
3 per cent stamp tax. 







For description of exchange system prior to March 1951 see April 
1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. §, 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 










FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 






Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1919 1950 









United States..... 57 84 81 83 United States..... 47 70 78 68 
Germany .12 —- — 4 United Kingdom... 17 6 5 § 
NetherlandsAntilles 12 4 5 le 13S el = —lc = 
CRUDE os 55 6-000 7 2 3 2 
United Kingdom... 1 i-_- — 





1937 1938 1948 1949 


Coffee .65 61 78 79 
Crude Petroleum... 23 26 16 19 

















in 1937. 





Volume of Exports: Coffee: 248 thousand metric tons 
Balance of Payments (in millions of U.S. dollars): 





































1938 1947 1948 1949 1950 
a ESS eee 80.8 254.4 286.3 319.3 391.6 
Imports (c.i.f.)... —89.1 -—364.0 -—345.8 -—263.2 —334.2 
Trade balance : a —-8.3 —109.6 —59.5 56.1 57.4 
Nonmonetary gold........... 18.2 13.4 11..7 12.6 13.8 
Foreign travel Silat outs —4.9 —9.4 —2.7 —4.6 -6.7 
Investment income ee —8.5 —6.5 -18.8 —44.2 
Other services............ —12.7 —7.2 —6.1 —29.7 —27.7 
Total goods & services. . 7.7 —121.38 —63.1 20.6 -7.9 
Direct investment...... ae 3.8 28.6 23.5 8.4 1.6 
Other private capital a nae’ 12.6 —6.3 —4.9 19.0 
Export-Import Bank loans... . — 1.9 4.3 5.7 8.0 
U.S. surplus property....... -—— 8 _— —_ esi 
Other loans ; Pha oda 2 2.2 2 a 
Amortization eS cae —4.4 —5.9 -7.38 12.7 
Gold subscriptions: IMF, IBRD — —12.5 _ - - 
BR ci ks bo avs 3.8 —27.2 17.8 —-2.9 —15.9 
Errors and Omissions... sis 9.8 26.1 15.3 16.1 —31.8 
Surplus or Deficit (—).. 5.9 —68.0 —30.0 33.8 —23.8 
COMPENSATORY OFFICIAL FINANCING 
Payments and clearing agree- 
ments balances Peeesia i — — -.1 —3.3 -2.1 
Liabilities to official and bank- 
ing institutions peace oa 6 1.8 3.6 —7.9 17.8 
Foreign exchange balances. . 2 4.2 —4.4 —22.3 30.9 
Monetary gold.............. —7.7 62.0 30.9 —.3 22.3 
Mos iicka dstwen kes —5.9 68.0 30.0 —33.8 23.8 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 






CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
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osits of business, individuals, and foreigners with the Bank of the 
Republic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 

r cent bonds. Discount Rate of the Bank of the Republic has 

een 4 per cent since July 18, 1933. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogota exchange. 


PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 
ton in 1987. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 2.8 million metric tons in 1937. Agricultural Produc- 
tion: FAO Index (1935/39 =100): 


1946 132 1947 ... 142 1948 134 1949 . 138 


National Income: At factor cost. Gross National Expenditure: 
At market prices (in millions of pesos) : 


1939 1945 1946 1947 


Personal consumption....... ine aa 1,033 1,947 2,290 2,985 
Government current expenditure............ 97 154 212 269 
Gross public investment. Sen Keak Giada Se ais 51 98 131 165 
Gross private investment............. ore 102 203 324 447 
Net foreign investment...................055 —47 —35 —61 —193 


WG SRA Sa Asa Kas ek a CAGer er N ee eeaen 1,236 2,367 2,906 3,674 


National Income by Industrial Origin: At factor cost (in millions 


of pesos): 

1939 1945 1946 1947 1948 
Agriculture, forestry and fishing...... 874 1,010 1,308 1,438 
Minin Pee Rc aided aed sain cg vars xs 40 47 52 70 83 
Manufacturing and handicrafts....... 365 459 607 755 
CS chs sa atnkuethanewea ead 
Banking, insurance, etc.............. 
Transport and public utilities........ 
Government..... 
BOPVICGS GME GENOTS, 2. ccc scccevese 


2,062 2,537 


COSTA RICA 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Imports are classified as prefer- 
ae. Group I, II, III, or IV and exchange is made available as 
OHOWS: 


Preferential imports agd specified non-trade transactions—Official rate (from April 1, 
1950 to June 9, 1951 plus 10 per cent surcharge). 

All other transactions—Free rate plus surcharges of 55, 75, and 100 per cent on 
Group II, III, and IV imports, respectively (from April 1, 1950 to June 9, 1951, 
Group I imports and certain non-trade transactions were subject to a 10 per 
cent surcharge). 


Surcharges are based on the official selling rate of 5.67 colones per 
U. S. dollar. From the time of the institution of this system on 
April 1, 1950 to December 31, 1950 imports, by groups, have been as 
follows: 

Import group 

NE arias OK bee AR AERC ESAT ERNST SENS 

a eau srk eaa Kes e eter teaewedasokeres 

acc Keracasa raven wnt handeberneoe ens 


EES. 5 cn 46 o09SeeKORSDES CAREER HOES 
ei haccandid tae ineeadastesawesaeaawass 


For ee of the exchange system prior to April 1950 see 


September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars. Dollar Exchange in U. S. Banks: Beginning 1950 
deposits only as reported by banks in the New York Federal Re- 
serve District. Earlier data are deposits and short-term dollar 
neon held for Costa Rican account, as reported by all U. S. 

anks, 


C 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
gold. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 

United States. . 45 79 76 71 #£4\United States..... 42 78 73 67 
United Kingdom... 20 — — — _  Germany..... 2 — 1 4 
Germany.... -ye- — 1 United Kingdom... 8 4 4 6 
Canada..... = 2 5 5 


1937 1938 1947 1948 
Coffee Beans .53 49 47 45 
Bananas . 26 28 24 25 
Cacao. an . 12 8 7 il 


1937 1948 1949 1950 

Textiles .18 15 18 
Mach., Instruments 

and Vehicles ll 16 14 
Food, Beverages 

and Tobacco... 11 15 #14 
Chemical & Pharm- 

aceutical Prod 7 #ill 12 
Base Metals& Mfrs. 6 11 13 


Volume of Exports: Coffee: 27 thousand metric tons in 1937. 
Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in thousands of U.S. dollars): 

1947 1948 1949 1950 


31,743 45,219 47,296 
Imports (c.i.f.) ; —47,968 —42,529 —43,204 
Trade balance —16,225 2,960 4,092 
Nonmonetary gold. 300 300 300 
Foreign travel. : 165 —277 — 302 
Transportation 7 ‘ — 583 — 592 755 
Investment income........... —554 -—9,153 —11,525 
Other services 1,322 933 158 


-15,575 —5,829 —6,522 


Direct investment Wao dea 7,583 3,739 4,508 
Errors and omissions '.... 981 4,719 —4,033 
Other private long-term capital. —96 —53 
Private assets in ts. banks... 2,604 — 624 —134 
Grants from the United States. 223 230 223 
Amortization. . , ‘ — 160 — 233 —271 
Gold and U.S. dollar subscrip- 

ee actae dre — 331 — 46 —874 


tions to IMF.... 
10,804 7,732 — 581 
—5,494 6,781 —2,810 
— 10,265 8,684 —9,913 


12,457 -—8,937 10,440 


Exports (f.o.b.).. 


Total goods and services. 


MR eH 6 screens 
Other Errors and Omissions... 
Surplus or Deficit (—) 


PRIVATE IMPORT CREDITS..... 

COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources........ = 1,250 —1,250 
Foreign exchange assets...... —2,164 — 986 724 
| eee —28 —11 —1 


Total... 


—2,192 253 — 527 


Total... ‘ ; 10,265 —8,684 9,913 


1 Unallocated transactions of a foreign owned company. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND DEposITS: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1942; prior to 1942 they are an- 
nual averages a daily figures. Monthly ata are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Other Banks; prior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks; prior to 
1947 deposits of the Treasury and Official Entities with the Other 
Banks and of the Treasury with the Central Bank. Other Deposits: 
ve against applications for foreign exchange. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods. 
Import Goods: 29 per cent of total weight in 1936. 
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FOREIGN TRANSACTIONS 


PRICES: Sugar: Raw, 
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CUBA 


GOLD AND FOREIGN ASSETS: 


National Bank: Data refer to Treasury 
holdings through March 1950 and to the National Bank thereafter. 
Foreign Exchange: Holdings are virtually all U.S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Cuban account, reported by all 
U.S. banks. 

Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 miilion peso 1948 (14 million 
pesos); and 1949 (15 million pesos). Distribution of Total Value of 
Trade by country and by commodit; 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1450 
United States 81 52 64 5s Unite States 9 RO 83 
United Kingdom ll 13 12 15 United Kingdor E 2 l 
Germany 2 9 5 2 Ger y 
Japan -— 6 2 
Netherlands 3 4 ) 
1937 1948 1949 1950 
Sugar, Molasses is) (Of 88 89 
Tobacco and Prod 2 5 4 ) 
Volume of Exports: Sugar, on raw basis: 2.8 million metric tons it 
1937. Balance of Payments (in millions of Cuban pesos): 
1938 ist 1947 1948 1949 
Exports 143 4.6 772 724.1 13.2 
Imports | 300.4 19.9 527 151.4 
Trade Balance $7 234.2 .8 196.6 141.8 
Foreign travel é 18.0 3 33.1 12.0 
Transportation 6 25.6 6.9 46.3 12.3 
Investment income 21 10.3 3.9 51.5 4 
Other 2 4.2 6.8 27.7 6.0 
Total goods and services i4 154.5 127.5 93.4 83.1 
Private remittances 8.2 9.3 -8.1 5.7 
Private capital movements 0.5 25.7 10.4 16.9 
Amortization 2 6.3 6.7 7.0 3.2 
Gold subscriptions: IMF, IBRD - 7 12.5 - _ 
Other special official financing 1.2 —.7 
Total —2 44.5 -3.5 25.5 25.8 
Errors and Omissions —28 31.1 -.7 —27.9 7.5 
Surplus or Deficit ( - 16 78.9 123.3 40.0 64.8 
COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks 10.0 —39.6 66.7 66.3 
Commercial banks 
Dollar currency 3 10.8 22.3 5.8 16.4 
Balances abroad 5 10.2 78.4 i f 63.6 
Due abroad 7 13.6 52.5 —16.1 —62.4 
Treasury holdings of dollars 1 7 27.1 39.3 —16.1 
Monetary gold — 35.0 53.0 10.0 —10.0 
Total 16 78.9 —123.3 -40.0 -—64.8 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U. S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreizners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
curen‘v. Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings dep sits at less than 30 days). 
Old series for September 1950 was 5:5 million pesos. Time De- 
posits: Of business, individuals, and forcizners with the Other Banks 
payable in Cuban pesos or U.S. currency. Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 38.95 pesos per metric ton in 1937. 
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RATES: Single buying a 
November 19, 1950, however, 


ravel purposes are subject 


od by all U.S. banks. 
SACTIONS: 


goods and imports for home us¢ 


rrade by 


Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 53 30 43 42 
Germany 19 7 10 19 
Sweden 5 8 5 6 
Norway 5 6 5 4 
Belgium-Luxemb’g 2 8 5 1 
Finland 2 6 3 4 
United States 2 ! 1 3 
France l 4 5 3 

1937 1948 1949 1950 
Dairy Products 33 37 40 33 
Meat and Products. 26 10 17 22 
Vehicles incl. Ships 6 4 3 3 
Live Meat Animals. 5 1 2 6 
Machinery 4 9 8 7 
Fish 2 7 5 4 


Volume of Trade: Total special 


prices. 
1938 
Exports (f.o.b.) 1,589 
Imports (f.o.b.) ‘ — 1,630 
Trade balance. . 59 
Foreign travel can —15 
Transportation _ 127 
Investment income j —75 
Foreign refugees ; — 
Other services 25 
Total goods & services 121 
Reimbursement of war shipping 
Se pains ah an — 
Other private capital move- 
ments 7 Aas ba — 52 
Relief *. . ; — 
Amortization. . ' —45 
Gold subscriptions: IMF, IBRD — 
Other special official financing : 
Total. —97 
Errors and Omissions ll 
Surplus or Deficit (—) 35 


COMPENSATORY OFFICIAL FINANCING 
ECA grant ; ates -- 
ECA loan... sie ‘ st —_ 
Drawing rights (net) — 
Other loans ; hoe ‘é 
IMF resources..... wie _ 
Payments and clearing agree- 

ments balances eae + 
Claims on ECA — 





Other short-term ; eek —35 
Monetary gold. . somes ec wean ae 
Total —35 


' Including Errors and Omissions. 
ment of gold subscription to IMF. 


1945 
615 
274 

35 
101 


38 


1,074 


nd selling rates exist 


all sales 


Per Cent of Total Imports 


LC 


PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 

3.8 million metric tons in 1937; Tobaceo 
National Income: At factor cost 
National Income by Distributive Shares: At factor cost (in millions 


1946 
761 
274 
109 
116 
47 


18 


of fore 


to a tax of 20 percent. 


LD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
a hort-term dollar obligations held for Danish account, as re 


Value of Trade: Exports of home-produced 
», Distribution of Total Value of 
country and by commodity: 


United Kingdom 
Germany. 


Sweden 


United States 


Belgium-Luxemb’g 3 


Norway 
France 


Coal, Petroleum & 


Products 


Textiles 
Grains 


Machinery and 
Vehicles. 

Iron & Steel Mill 
Products . 

Wood, Paper, and 


Mfrs 


trade. 


1947 
2,368 
—2,853 
—485 
—15 
122 
—69 
125 

19 


— 303 


180 


65 
—125 
—35 
—27 
7 


65 





39 
—199 


211 
9 
27 
199 





Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
Balance of Payments (in millions of Danish kroner): 


1948 





2,782 
-3,117 
—335 

— 40 


—34 





— 248 


99 
83 
27 
192 
33 


— 159 
—64 
27 





248 


* Primarily gift to foreign refugees. 
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1947 1948 1949 
974 1,019 976 
402 374 336 
197 174 112 
138 135 134 

47 54 49 
83 -60 —% 
1,697 1.51 
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1937 1948 1949 1950 
38 26 32 = 382 










24 6 . & 
6 7 7 x 

5 14 16 9 

7 6 2 

4 4 3 

1 3 5 9 

1937 1948 1949 1950 
15 17 16 17 
12 11 14 16 
9 5 4 8 

8 12 #138 «#1 
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6 9 8 8 



































1949 1950 
3,644 4,732 
—3,872 —5,428 
—288 — 596 
— 60 —50 
51 ar 
—75 —80 
30 35 
“272791 
30 
99 
—141 5 
—15 -5 
—2Q' — 
—lli - 
—1389 —34 
—23 a 
—434 — 757 
434 384 
66 - 
719 22 
36 - 
—247 405 
50 —12 
14 —42 
2 a 
434 757 
* Adjust- 
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uction ff ssets OF THE NATIONAL BANK: Credits to Government: Data include 1947 19481949 1950 
bacco, => the “Government Regulation Account”; prior to 1945 the “Danish- jeletee.... Rare 2,747 3,067 3,562 4.227 
Cost German Clearing Accounts” and “Occupation Accounts’ through Manufacturing 4.989 5.558 5.805 6.589 
illions which Danish trade with Germany and German occupation costs Construction 873 950 1,053 1,293 
in Denmark were financed. In 1945 liability for these accounts aoe Seetine, tnmenunen, ote. ae ce 2,900 3,048 3,267 3,757 
1949 was assumed by the Danish Government and they were transferred caiiion a 1,586 1,662 1.754 1,964 
976 to the ‘Government Regulation Account.’”’ Non-Government Government 1,420 1,500 1,550 1/650 
Credits: Includes some Government bonds oe ‘a oe on owe 
134 Net income from abroad —75 —67 —75 —100 
a AsseTS OF OTHER BANKS: The Other Banks are all private banks and Total ‘17,033 18.485 19.569 22.116 
— major savings banks; prior to 1945 all private banks and all savings ' 9 , 56S : 
1,570 banks. The data for all savings banks - pr years Sea are 
as of March 31 of the following year. In 1948 comparable figures vert a ws — ‘ 
for all private and all savings banks are as follows (in millions of DOMINICAN REPUBLIC 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, EXCHANGE RATES: The first Dominican pesos were circulated in October 
5,090; Time Deposits, 5,033. Domestic Credits: Of which private 1947 and since February 1, 1948 have been the only legal tender cur- 
bank credits to the Government (in millions of kroner) : rency in the Republic. Prior to October 1947 U.S. dollar notes were 
a the only legal currency unit. 
ective 1937 115 1940 242 1944 1,102 1947 766 
ye for 1938 126 1941 368 1945 1,199 1948 648 GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-ownea 
1939 135 = 1942 511-1946 737 1949 668 Banco de Reservas through October 1947 when the Central Bank 
a . ; a was established. Foreign Exchange: Virtually all U. S. dollars. 
posits Savings banks data on Credits to the Government are not av ail- Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
as Te able. Cash: Currency holdings and deposits with me, Seana term dollar obligations held for Dominican account as reported by 
Bank, including balances of the savings banks with the Posta all U. S. banks. Earlier data: deposits only reported by banks in 
Checking Office. the New York Federal Reserve District. 
ae soli wrt FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
tue Of Bf CvRRENCY AND Deposits: Currency: In the hands of business, indi determinable amounts of gold. Distribution of Total Value of 
viduals, foreigners, and the Government. Deposit Money: De- Trade by country and by commodity: 
| mand and passbook deposits of business, individuals, and foreigners sn diets tant Per Coat Tete! ef I 
19 1980 with the Other Banks and total demand deposits with the Postal oe aan aan-anen _— aaaliene rae ee 
2-90 Checking System. Time Deposits: Of business, individuals, and ain a a 5 ae 937 1938 1948 1949 
5 ll foreigners with the Other Banks. Government Deposits: Ordinary aera fv gal | > e 3 feet States 62 oa 79 (75 
i 8 and special accounts of the Ministry of Finance with the National Diane 14—- — — Gems i, iene 
; f Bank. Special accounts include ECA “counterpart” and other Canada — 20 4 1 United Kingdom.. 5 3 2 65 
1 3 funds set up under foreign aid programs. iseland is — — — _ Neth. Antilles 2 3s 4 6 
5 (9 1937 1948 1949 1950 
Sugar 60 651 53 47 
49 1950 (OVERNMENT FINANCE: Data are for fiscal years beginning April 1 of oe iene . = = 3 
year indicated. —— ee 7 eee — a oak Olean : 65 6 «@ 
5 OT occupation costs are included in the figures for Expenditure. et ; a ; 
4 16 maosouliens Includes change in balance of the occupation accounts. Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
a. Kroner Debt: Includes balances of the occupation accounts. Mone- 428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 
, tary Operations of (—) 125 million in fiscal 1941 and Foreign Grants millions of U.S. dollars): 
' Received of 50 million in fiscal 1945 are not shown in the data. 1938 1947 1948 1949 1950 
f ee Be ns 
Exports (f.0.b.) 19.3 83.2 82.3 73.7 83.5 
> ® 9 Money AND CAPITAL MARKET: Government Bond Yield: Data are for ee re... “— “a. “2 “Se —— 
rts of 3.5 per cent irredeemable Government bonds at the end of the Foreign travel a -1'8 aan —1'0 a4 
1935 month or beginning of the following month. Discount Rates of the Transportation -1.3 -3.2  -3.7 ~3.9 -3.3 
National Bank and of the commercial banks for commercial bills seme Saaetne —4.0 -18.1 -15.9 -12.4 —11.4 
- - ” . : ther services —.7 —2.7 —2.8 3.7 —7.4 
have been 5.0 and 5.0-7.0 per cent, respectively, since November aes a S hii 
1950 2, 1950. Since 1936 changes in these rates have been as follows: Total goods & services 1.4 3.9 19.9 6.7 15.1 
7 Frere sees , “Ee a 
o~ =" a _Discount Rates ecient Amortization of private capital - 3 - 9 - 2 —.2 —2.2 
-50 ; National Bank Commercial Banks a a 28 13.0 aa ; <4 ; 
—80 a re nae Official grants — ‘2 _ 1 — 
1936—Nov 19 4.0 4.0-6.5 Amortization of governm’t debt —.2 — — .6 -.4 — .3 
on 1939—Feb 23 3.5 3.5-6.0 Gold subscription to IMF ; — — 1.2 — —_ 
35 Sept 20 4.5 4.5-6.5 Other _ —_ — —_ 6 
— Oct 10 5.5 5.5-7.0 cialis dininie ianiiiiabadl — anemia 
~ 791 1940—May 22 4.5 Total —2.8 -2.3 11.2 -6.6 -—10.6 
ian te . oer s Surplus or Deficit (~)..  —1.4 * oe 1 4.5 
1950—July 4 4.5 4.5-6.5 COMPENSATORY OFFICIAL FINANCING 
89 Nov 2 5.0 5.0-7. Public’s holdings of U.S. cur- 
rency —.2 5.6 3.9 — _ 
-— Noncontractual debt retire- 
-5 The National Bank rediscount rate was established March 1, 1938 ment — -12.0 _ — — 
= at 3.5 per cent, and since then has been maintained at !4 per cent oe ne "2 a i 
— below the discount rate. Share Prices: Averages of monthly high , "= ssctieailiige: cadmas ssa) pce aus 
—34 and low prices. Industrial index consists of 21 shares. Total 14 -1.6 8.7 —.1 —4.5 
-— ‘ ‘Included in Compensatory Official Financing prior to 1949. 
ee ‘RICES AND WAGES: Import-Type Goods: 37 per cent of weight of total ; ne 5 s 
home consumed goods. Export Prices: General index based mainly ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
- oa prices of pork, butter, and eggs, weighted by export values of October 1947. 
— yd a ER ee ee ee Sees ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
22 ne ere including branches of foreign banks. Cash: Beginning 1947 Other 
in >, : , Banks’ holdings of national currency and balances with the Central 
*RODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Bank. Prior to 1947 data represent only national currency holdings 
405 Animal feedstuffs: Production of the various feeds weighted by their by the banks whose reserves at that time were mostly in the form of 
=3 relative caloric values as animal feeds. Animals and Products: U.S currency and balances with banks abroad, reported under for- 
= Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative eign assets. 
— prices. National Income: At factor cost. Gross National Product: 
757 At factor cost. Gross National Expenditure. see page viii. Gross CURRENCY AND DEposITs: Currency: Dominican and U.S. currency in 
Adjust- National Product by Industrial Origin: At factor cost (in miuions of the hands of business and individuals and Dominican currency in 
Danish kroner): the hands of foreigners. Dominican notes were issued in October 
al 
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1947. Deposit Money: Demand deposits of business and individ- 1946 1947 1948 1949 1950 
uals with the Central Bank and the Other Banks. Data for 1937 Gree Now Compaimatony Teaneacrions ae 
through 1939 include a small amount of deposits owned by the Gov- Exports ‘(f.0.b.) 35.6 41.3 47.9 35.7 72.8 
ernment and Official Entities. Time Deposits: Of business, Imports (f.0.b.) -26.7 43.8 -40.2 -42.5 -50.8 

eee ; . tn ee Foreign travel —3.6 —2.7 —1.8 —1.1 —2.6 

individuals, and foreigners with the Other Banks. Government Transportation _5'8 32 =-2 7 -718 84 

Deposits: Demand deposits of the Government and Official Entities Investment income -1.2  -1.1 —1.4 —.4 ~ 8 

with the Other Banks. Bank Debits: Debits to demand deposits Government transactions 1.6 2.2 1.6 6 1.4 

. ; ie . 3 7 = Other services ? —1.2 —1.3 —2.0 —1.5 —1.4 

of business, individuals, and foreigners with the Other Banks. : . 

Private capital movements 7 -1.0 —.1 te 
: . - \ - Grants received 3 3 4 2.0 2 
PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. Amortization : —.4 —.3 —.6 = ee 

Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); Gold subscriptions: IMF,IBRD = — .1 —1.2 = a _ 

Cac 661: Coff 485 W ~s: Unskilled workers in ms fs Surplus property credit — 4 | — om 

acao, » Lotee, 450. ages: Unskilled workers In Manulac- Ex-Im. Banks and other loans. 5 4 2.8 £.7 1.9 

turing industries. ——S —-—— -———  -—— aes 

Total -.8 —16.0 -1.9 -13.3 11.9 

NATIONAL INCOME: National Income: At factor cost, domestically pro- Errors and Omissions 2.6 2 “ia —2.6 7.0 

duced. National Income by Industrial Origin: At factor cost, Surplus or Deficit (—). ae wee5 1.0 —12.0 20.7 
domestically produced (in millions of Dominican pesos): Captains teieess Goan 

Foreign exchange, net —4.6 10.0 — .8 12.1 —20.4 

1940 1941 1945 1946 Monetary gold —.1 1.1 —.2 —.1 aoe 

i ie ee ae be a's ; 34.5 39.9 71.8 73.8 a =————— | 

Manufacturing. . patna es ; 11.0 8.8 28.0 28.9 Total —4.7 aa a —1.0 12.0 — 20.7 

Trade. ; ii ‘ ; 22.0 25.0 35.7 37.7 

Government Orr 6.5 6.9 13.8 14.4 ‘Including nonmonetary gold. * Including private donations. 

All Otl een 14.5 15.6 25.2 25.6 ; 

ve a ac aes Aecmnee ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
Total........-++--..00. tenes 88.5 96.1 174.6 180.4 and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 

; CURRENCY AND Deposits: Currency: In the hands of business, indi- 
ECUADOR viduals, foreigners, and the Government. Deposit Money: De- 
: : ; mand deposits of business, individuals, and foreigners with the Cen- 
EXCHANGE RaTEs: Since December 1, 1950 the following system of rates tral Bank and the Other Banks. Time Deposits: Of business, 

has been in effect: individuals, and foreigners with the Other Banks. Government 

Rate Deposits: Demand deposits of the Treasury with the Central Bank 
(Sueres per U. S. dollar) Use and Other Banks. Bank Debits: Debits to deposits of business, 
15.00 Basic buying rate applied to 40 per cent of the proceeds of eee ee and the Government with the Central 
ivory nut and balsa wood exports, and to total proceeds ank and the Other Banks. 
of all other exports except gold, petroleum, bananas, and P ¢ 
designated minor exports. MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 

aes 8e eases caet pean cats tenis the Central Bank has been changed as follows: on November 30, 

ee rate ; ; les oO e e y . ‘ S > = " 

Compensation rate Certain otherwise prohibited imports if the exchange is 1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 

obtained from exporters of designated ‘“‘minor export" to 10.0 per cent. 
commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. PRICES: Wholesale Prices: Export Goods: Market prices of an im- 
Proceeds of gold and petroleum exports need not be surrendered and banana pro- portant grade of each of seven major commodities. Weighted by 
ee be surrendered at the official rate only to the extent of 1.20 U.S. dollars per quantities exported. Price in sucres per metric ton in 1939: Cacao, 
: 2,456; Coffee, 1,065; Rice, 608. Food Prices: 22 commodities 
For description of the exchange system prior to December 1, 1950, weighted by quantities purchased by three charitable institutions. 







see January 1951 issue of International Financial Statistics. 





PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 






GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the EGYPT 


Fae ae Canes Suen AinNNENEe GoLD AND ForEIGN ASSETS: Gold: Holdings of the Issue and Banking 
Departments of the National Bank of Egypt through 1939, and of 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. 8. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 deposits 








FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 
sent exports through Ecuadoran ports and imports through the 
port of Guayaquil only. Distribution of Total Value of Trade by 
country and by commodity: 




























Per Cent of Total Exports Per Cent of Total Imports only as reported by banks in the New York Federal Reserve District. 
; t9S7 8968 1063 1850: a0G7 8066 LOEe tsee FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
patted States = 8 GB Uahted Stats = 7 do not include trade with Anglo-Egyptian Sudan. Latest months 
Germany 25 — 4 Germany 24 — 1 5 adiusted lud ld Di ib ° f , {T d 
iia 14 : 1 United Kingdom.. 10 10 8 6 unadjusted to exclude gold. Distribution o Total Value of Trade 
Italy 4 5 8 8  Belgium-Luxemb’g 1 1 2 7 by country and by commodity: 
Peru 2 4 1 8 
Colombia 1 7 5 5 . = ‘ 
Philippines : 8 8 Per Cent of Total Exports Per Cent of Total Imports 
Cacao 34 39 26 29 1937 1948 1949 1950 1937 1948 1949 1950 
Coffee 17 8: 17: 29 United Kingdom 31 29 17 22 United Kingdom 22 21 21 9 
Crude Petroleum... 15 5 4 2 France 11 10 ® 8 Germany 11 — — 83 
Bananas 4 7 #15: 15 Germany 8 1 4 3 Italy ; 9 9 8 ( 
Rice — Al 16: 13 United States 7 3 3 9 Belgium-Luxemb’g 6 4 3 2 
: ; Japan 6 4 2 3 United States. . 5 7 8 6 
Ecuadoran ports only. ? Through port of Guayaquil only. Italy 6 4 s 9 France 5 ma 5 6 10 
India 5 16 20 12 Australia.. = 2 5 ‘ 
Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; U.S.S.R = SS) Oe 
( offee, 13.7: Rice, 20.0. Balance of Pay ments (in millions of U ° S. 1937 1948 1949 1950 1937 1948 1949 1950 
dollars): Raw Cotton 76 79 77 87 Cotton and Woolen 
Rice 3 11 10 4 Fabric sinha ee 6 ee 
1946 1947 1948 1949 1950 Other Textiles 7 12 9 10 
s 24 ——_ SS ee Coal, Petroleum and a 
FOREIGN-OWNED MINERAL COMPANIES Products 12 6 7 5 
Exports (f.o.b. 4.6 3.1 4.1 3.8 5.0 Machinery and Ve- 
Imports (f.0.b. —4.0 —4.1 3.8 —2.5 —1.0 hicles 11 a ww Hw 
Freight on imports —1.1 -1.0 —1.0 — .5 — .2 Metals and Mfrs 11 8g 9 9 
Investment income -1.6 —2.3 —3.2 Fertilizers 9 5 7 6 
Direct investment 7.9 6.1 6.2 5.4 1.2 Wheat oie 8 . 4% 
Total 74 #41 89 £89 1.8 : . : ; ’ 
: é Volume of Exports: Cotton: In thousands of metric tons in 1945: 
Other direct investment (net = ° ‘ Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments 






Total 71.6 4.7 4.3 3.9 1.8 (in millions of Egyptian pounds): 
aaa 
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19. . . * . . . 
= _ ee te (GCC National Income by Industrial Origin: At factor cost (in millions 
- Exports (f.0.b.)'...... . 54.8 71.1 184.0 142.2 190.2 of Egyptian pounds): 
72.8 Imports (c.i.f.)!...... —85.6 -100.4 -150.4 ~—148.3 -—208.6 1939 1943 1944 1945 
50.8 Trade balance. . —30.8 —29.3 —16.4 —6.1 —18.4 Agriculture a eRe eaaced . 81 157 187 217 
—2.6 Nonmonetary gold movement. —3.0 —5.7 —12.6 —-11.7 —14.0 Manufacturing eed cee Dita ‘ ; 13 46 57 54 
—8.4 Suez Canal dues 12.0 13.1 18.4 23.0 26.2 Commerce. .... ayitacera crutatrees 11 42 52 50 
— 8 Investment income.... —-9.2 —4.9 -3.1 -8.9" —11.2 Transport iedadadteadein eas ; 6 16 17 15 
1.4 Government (incl. Allied Army) 14.0 7.9 16.6 5.1 7.9 Government. . . +e istic aracacies 9 21 26 31 
—1.4 Other services '. . . —.1 —1.3 —9.7 1.9 —1.5 Dwellings.......... eee Pris 12 13 13 13 
_ a en —— BG i cicicns 5 oats hang ts Saeed aos alae 36 95 2 
2 Total goods & services —17.1 —20.2 —13.8 3 —11.0 a. am. cee <a 
me Dies cccsavcs psgieekeanaenes 168 390 464 502 
inn Emigrants’ funds bang —.3 
_ Amortization and other repay- 
1.9 ments -8 -12.2 -8.4 4.8 -—3.6 
en Private sterling balances 2.0 —2.8 1.9 1.4 
11.9 oe balances in Egypt. a 8.3 —1.7 4 EL SALVADOR 
eparations. — . _ _— _— 
7.0 Gold subscriptions: IMF, IBRD —1.5 — —1.0 — — 
07 Export-Import Bank loan... _ - 5 _ GOLD AND FOREIGN ASSETS: Foreign Exchange: Since Novembe: 1942 
Total... 23 —~95 an ~3.7 =e holdings of the Central Bank consist largely of U.S. Treasury securi- 
-20.4 . seal as ia ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
-8 Errors and Omissions 7.$ 1.5 3.9 4 2.2 short-term dollar obligations held for Salvadoran account as reported 
"07 Surplus or Deficit (—) -11.5 —-31.2 —13.3 aos ee by all U.S. banks. Earlier data: deposits only reported by banks in 
aia acl tials the New York Federal Reserve District. Other short-term assets 
OMPENS. ) f ‘FIC ‘ . ICING : T : T 2 . S > _— 
British long-term securities he _4.8 -1.8 a 32 in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
banks Use of IM F resources. = —_ vas 7, =O ber 1949 amounted to 17.21 million U.S. dollars. 
Cash: Short-term balances: 
Due abroad Be: an 9.2 7.8 7.6 FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
Sterling assets 17.2 39.9 9.0 21.7 32.2 z : 
Non-sterling assets — -819 -8:6 -14:6) _o 9 country and by commodity: 
, indi- Monetary gold —.3 - — —j 
vy: De- —_ . —_ Per Cent of Total Exports Per Cent of Total Imports 
oe Total : 11.5 31.2 13.3 = 10.6 1937 1938 1948 1949 1937 1938 1948 1949 
e Cen- ; ; “ 
siness, _' Excluding surplus property purchases and trade with the Sudan. ? Including Eatend Grates mre oe . 7 84 aeaee anes s * “ 4 5 
nment Suez Canal dividends previously included with “other.” ? Utilization and repay- Norewa esa oe i ~ Sie. ane Uni d Ki d “UW 9 4 3 
: ment of U. S. surplus property credits have not been included. Repayments were Pecewasenne nite mae. 
| Bank made in real estate and Egyptian currency. 1937 1938 1948 1949 
siness, . ee 95 92 80 87 


entral BiseTs OF THE NATIONAL BANK: Credits to Government: Holdings of 


Egyptian Government securities by the Issue and Banking De- Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 


Balance of Payments (in millions of Salvadoran colones): 











ate of partments. 

ber 30, MASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 1938 1946 1947 1948 1949 
7) sell . : : = ” 

3, 1948 Prior to 1947 the principal commercial banks in Egypt, excluding niin tates . 74 60 96 1193 1a0 
the National Bank. Cash: Currency holdings and balances with Imports, c.i.f —22'8 -—521 -—91.9 -103.6 —98 2 

: the National Bank. Trade balance 4.6 12.9 7.7 7 48.8 

in im- @ Services ; an —3.0 —5.0 -—1.3 —6.2 —5.0 

ted by @{URRENCY AND Deposits: Currency: In the hands of business, individ- Se ee ee ee 

Cacao, uals, foreigners, and the Government. Prior to 1947 total circula- ‘Total goods and services. .. es —_ “a oe ahs 

odities tion less Treasury currency held by the National Bank. Deposit Private donations. . . A = 3 is al 

utions. Money: Demand deposits of business, individuals, and foreigners pee ee Seems Ratna “a . at _ : “oy 
with the National Bank and Other Banks. Time Deposits: Of Amortization and other cemmeenenen << wait ie wie «32 

a business, individuals, and foreigners with the National Bank and Gold subscription, IMF and IBRD — 1.6 — _ — 
the Other Banks. Government Deposits: Demand and time de- oe eae Sea ae eee :° == 
posits of the Government with the National Bank and the Other : hi ae! iain aaa 
Banks. Bank Debits: Debits to deposits of business, individuals, Total... 2 -8.5 <-9.7 =-16 -€ 

anking foreigners, and the Government with the Other Banks. Bank Risse dnd Octiohans.... ica 1 2.2 ‘i pad 
Clearings: ’ arings <¢ ai i i 

and ot ee Total clearings at the Cairo and Alexandria clearing Sennen tan t<) - <5 «82 ‘1 a7.¢ 

vu g mare? COMPENSATORY OFFICIAL FINANCING : 2 

rptian WERNMENT FINANCE: Data are for fiscal years beginning May 1 of the Geena 2. 4 | Se ee 

peat period indicated and refer to transactions on the accounts of the cnnceinliti © ecieccai ~ elias: sealant: | diamapaia 

istrict. General Budget only. The General Budget comprises the major Total —1.5 5 5.5 —1.1 —27.0 


bulk of central government accounts. Data include the gross re- 
Data ceipts and payments of the Post Office and, since fiscal 1940, the 
nonths gross receipts and payments of State Railways, Telegraphs, and 


Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


Trade Telephones. The data for fiscal 1937 through fiscal 1939 are not 


— 
NAOMnrm-~I0e86 


949 1950 


-~ 
woxnoow 
© 


n 1948:5 


yments 


strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


NEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted arithmetic averages of price relatives, original base 
December 1946 = 100. 


UCEs: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


{0DUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 
metric tons in 1937. Rice: In terms of rough rice, 372 thousand 
metric tons in 1937. National Income: at factor cost. Net Na- 
tional Expenditure: At market prices (in millions of Egyptian 


pounds) : 
1938 1943 1944 1945 








Personal consumption 143 271 292 326 
Government current expenditure 26 57 64 80 
Net investment 15 78 132 122 

Total 184 406 488 528 


including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
4.0 per cent 


Aug 23, 1935 
3.0 per cent 


Mar 30, 1939 


4.0 percent Oct 15, 1946 
3.0 percent Mar 2, 1950 


Prices: Wholesale Prices: The weighting system is based on production 


and imports in 1939. Coffee: Price in base year, 1937, was 558 
colones per metric ton. Retail Prices: 38 foodstuffs. 
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ETHIOPIA 


1945 1946 1947 
Exchange Rates 


1 SELLING RATE 


Gold and Foreign Assets 
10 STATE BANK 
Gold 
Foreign Exchange 
Foreign Investments 
Foreign Transactions 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f 


Assets of the State"Bank 

$0 FOREIGN ASSETS a 

$1 Domestic CREDITS 

$2 Government ste ahi iS 
33 Business and Individuals..... 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposits 


Prices 


WHOLESALE PRricest 
80 Coffee ; om as 130? 
81 Cattle Hides 122: 


+ Quarters end 10th of month. 
' Beginning July 1. 


t Addis Ababa. 
* Based on last 7 months of year. 


ETHIOPIA 


INTERNATIONAL FINANCIAL STATISTICS 


1948 1949 1950 June Sept Oct 


(Ethiopian Dollars per U.S. Dollar: End of Month or Year) 
2.53 2.53 2.53 2.53 2.53 2.63 2.63 2.63 
(Millions of U.S. Dollars: End of Month or Year) 

13.7 14.3 13.6 12.9 12.5 

3.0 3.0 3.0 3.0 3.8 
5.8 6.4 5.7 5.0 4. 
4.9 4.9 4.9 4.9 4. 


Nov Dec 


2.53 2.63 2.53 2.63 


(Millions of Ethiopian Dollars) t 
70.0 ——— >18.8<———-  —- — — >17.8<——_ — -— 7 .2< 
73.4 ae el] Bg 20.7 ——— 9 — 318.3 


(Millions of Ethiopian Dollars: End of Month or Year) 


38.1 5 36.0 34.1 35.4 33.7 32.0 31.1 
46.1 ‘ 57.1 65.3 ; 
5 35.7 


34.6 36.3 39.0 38.1 39.1 

11.5 20.8 ; 26.1 ‘aes ; 
(Millions of Ethiopian Dollars: End of Month or Year) 

116.6 f . 107.1 

72.9 66.4 

43.7 40.8 


39.1 


84.2 
61.9 
22.3 


(May 30, 1947 =100) 
152 5 cae’ —>237<—_——_— - 
121 pain i ———-»> 86<——__ - 


—>292<——— 
—>108<—— — 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with tue Banking Depar..nen less deposits 


EXCHANGE RaTEs: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 
Data not adjusted to include silver. Distribution of Total Value of 
Trade by commodity: 


Per Cent of Total Exports 


1945 1947 1948 1949 
Coffee .. 45 23 #19 31 


Per Cent of Total Imports 


1945 1947 1948 1949 
Cotton ani 


Farinaceous 


manufa.cures .. 62 48 61 48 


held by the Issue Departme it in the Banking Departn.ent. 


FINLAND 


EXCHANGE RATES: Single official buy'ng and selling rates exist, 
Effective June 11, 1951, however, sales of foreign excharge for 
travel purposes are subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury ne:d cae following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9 Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other tanks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


products........ 26 33 46 22 
Hides and skins... 9 27 19 25 


Balance of Payments (in millions of Ethiopian dollars): 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 


home-produced goods and imports for home use. 


Exports excluding reparations. 


Volume of trade: 
Districution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports 


Per Cent of Total Imports 


1946: 1947! 


1949: 


1948: 


2 


84.0 77 
- 86.5 79 
—1. 


Exports (f.o.b.) 58 

Imports (f.o.b. 62 
Trade balance —3. 

Nonmonetary gold 8 

Transportation —3 

Insurance 

Investment income 

Other services 


1¢ S 
ouno- 
DN ee oy | 


200 Ta mt Ce mt te 
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Total goods & services 


Private donations 

Private capital movements 
Gold subscription to IBRD 
Amortization 

Loans received 

UNRRA... 

Other 





Total 
Errors and Omissions 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Portfolio securities * -—9 5.7 4 2.8 
Use of IMF resources - - 
Short-term assets ? —5 9 
Monetary gold - -1 


—2.9 
—3.3 


—3.4 





Total —14.4 13.5 

‘The data for 1945-49 cover yea s ended December 10. 
the year ended S»ptember 10, 1950 (Ethiopian year 1942). 
tions connected with currency reform. 


The data for 1950 cover 
? Excluding transac- 


1937 1948 1949 1950 

United Kingdom .. 43 23 22 20 

Germany se 5 
United States. 8 
France..... . * 
Netherlands 4 
se 
2 


1937 1948 1949 1950 

United Kingdom... 19 20 18 16 
Germany 16 

Sweden....... 1 

United States. . 9 

Belgium-Lu .2mb’g 6 

Denmark 13 4 

U.S.S.R... 3 


Denmark.. 
Netherland: 
Argentina. 8 
France.... sone ae 


Poland 


ACBDAca’ADeS 


1937 1938 1947 1948 


Woodand Mfrs.... 45 40 37 86 
Wood Pulp....... 25 26 21 25 
Paper and Prod... 14 16 21 20 
Mach. & Vehicles... — — 12! 13: 


1937 1938 1947 19% 


Mach. & Vehicles.. 17 17 
Textiles incl. Ap- 

SE sscsessccsn te 6 
Iron, Steel & Mfrs. 18 ll 
Coal, Petroleum, & 


Grains 
'Chiefly reparations. 


Balance of Payments (in millions of markkas): 
1938 


8,425 55,520 67,940 
—8,505 —48,010 —67,440 
Trade balance —80 7,510 500 
Travel —10 210 — 
Transportation 725 2,740 4,540 
Investment income —150 ~—1,295 —1,260 
Other services —35 30 —190 


9,195 3,590 


1947 1948 


Exports (f.0.b.) 
Imports (c.i.f.)! 


Total goods & services 450 
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VoLUME IV, NUMBER 8, AUGUST, 1951 


1947 1948 1949 
Private remittances ; 1,380 1,390 790 
Private capital movements. 3,357 ~1,221 —2,112 
Reparations. . — —10,405 —11,550 —12,230 
Net repayments to Russia of 
former German claims — -—1,882 —1,446 — 902 
Amortization and other contrac- 
tual repayments —390 -—3,470 —1,685 —4,066 
Dollar subscription: IBRD a — —104 — 
Committed assets — —4,436 3,597 158 


= 
a 
- 


Agriculture 

Forestry, fisheries, etc 
Manufacturing 

Construction 

Trade, banking, insurance 
Transport and communications 
Government 

Dwellings 

Other services 

Deductions for double counting 
Net income from abroad 


De Om Ao 
—-rNNO- Ae 
CON ONONG 
AINANDONO® 


| 


COOK AK Aea-I© 


. — 
Ol NwDOoOwMSe @Dner-aa-~ @ 


'i~-@ 


TORR. css : —735 —15,456 —11,019 —18,362 
Total 


© 


Errors and Omissions 564 243 206 367 
Surplus or Deficit (—).. 279 -6, —7,635 —6,839 


COMPENSATORY OFFICIAL FINANCING 
UNRRA grant _— 
Long-term credits.... 7,221 


FRANCE 
Short-term capital: 


Clearing agreements (net) 1,980 —1, EXCHANGE RATES: Since September 20, 1949 all transactions have been 
Due abroad : -~885 3,5 based on a uniform controlled free rate. The Office des Changes, 
Foreign Exchange — 36: 133 041 — by the issuance of licenses for authorized transactions and the Bank 
Monetary gold 7 a a 3 of France by engaging in both purchases and sales have effectively 
Total 7,635 6,839 controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti frances, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 

" . and selling rates as previously. 
ts: De- CURRENCY AND Deposits: Money Supply: Currency and deposit money Since September 1949 the currencies of the non-metropolitan 
deposits as defined below, less cash holdings of the Other Banks. ( urrency: areas have been pegged to the metropolitan franc as follows: 1 CFA 
Total circulation. Deposit Money: Demand deposits of business, franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
individuals, foreigners, and the Other Banks with the Bank of francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
Finland and demand deposits of business, individuals, and foreign- relationship of the above currencies with respect to the U.S. dollar 
ers with the Other Banks. Time Deposits: Of business, individuals, thus fluctuates in accordance with the changes in the level of the 
and foreigners with the Other Banks. Government Deposits: French franc/dollar rate on the free market. The rupee of the 
Demand deposits of the Treasury with the Bank of Finland. French possessions in India and the Djibouti franc of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 


! Including nonmonetary gold. 


AssETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


S exist, 


urge for GovERNMENT FINANCE: The consolidation does not include the National and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
Pensions, Post Office Savings Bank, and Government enterprises. tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
Monthly data do not represent as complete a consolidation of ac- French Guiana are equivalent to the metropolitan franc. 


og counts as the annual data. Beginning 1951, the current account For description of the exchange system prior to September 20, 


37. 2.4: of the Government with the Bank of Finlind is netted against 1949, see September 1950 issue of International Financial Statitstics. 

ae Treasury Bills discounted by the Bank; the net is included in Net 
xchange Borrowing or Use of Cash Balances, as appropriate. Expenditure: GOLD AND FOREIGN . § ETS: Dollar Exchange in U. S. Banks: Deposits 
+ ape Figure for 1948 includes .9 billion markka note subscription to and short-term auilar obligations held for French account, as re- 
sits a IBRD. Net Borrowing and Debt: Including deposits of the Post ported by all U.S. banks. 
reporte Office Savings Bank w th tie Post Office Department and private 

deposits with Government departments. Changes in book-valua- FOREIGN TRANSACT:ONS: Value of Trade: Exports of home-produced 

vorts of tion of Foreign Currency Debt not reflected in corresponding Net goods and imports for home use. Beginning 1944 data have not 
if trade: Borrowing were as follows (in billions of markkas): been adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Total 
Value of Trade by country: 


In September 1950 2.3 billion markkas of overdue interest on debts Per Cent of Total Exports Per Cent of Total Imports 

to Sweden were added to the Foreign Currency Debt. Debt data 1937 1948 1949 1950 1937 1948 1949 1950 

do not include outstanding war damage indemnity claims as follows French Colonies 28 45 42 36 +# French Colonies... 24 30 26 26 

(in billions of markkas): Belgium-Luxemb’g United States 9 16 18 12 
United Kingdom 9 United Kingdom 4 3 

1944 6.9 1946 15.8 1948 19.6 1950 16.6 United States Germany 8 5 

1945 6.3 1947 21.0 1949 17.9 Germany Belgium-Luxemb’g 7 4 
Netherlands q Australia 3 4 
Argentina : 


falue of 1945 12.7 1946 . 2.7 1948 —.2 1949 19.3 


rte 


1949 1950 
18 16 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 1937 1938 1946 1947 


land for 3 month commercial bills has been 7.75 per cent since Thread and Cloth ; a 
tos 9 » ° Np : ; ead and th..13 14 18 22 

November 2, 1950. Since 1934 this rate has been changed as Machinery and Ve- 
follows: _hicles 1 
947 198 wo 
1 : Date Established Rate Date Established Rate Wood 

i (per cent) (per cent) Iron and Steel 

1984—Dec 3 4.00 1948—Feb 6 7 Wine and Liquor 

10 1947—Jan 6.... 4.50 1949—Feb 1 

Dec 15........ 5.25 niet = Volume of Trade: Beginning 1946, new index, covering 65 per cent 
. ; te rear aera of exports and 82 per cent of imports in 1938. Comparable figures 
Share Prices: Weighted averages of price relatives with original base of the earlier index for 1946 and 1947: Exports, 46 and 88; 
1948=100. Based on quotations in Helsinki. 100 and 104. Balance of Payments for Fran 


U.S. dollars 


ASCBDAoaXADeS 
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PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value eeeTnoroLe = 
of exports and 62 per cent of imports in 1935, and 55 and 74 per Exports ‘{ 
cent respectively in 1947. Unit Value of Trade: Exports excluding Imports | 
reparations. Wages: In industry. 


1946 1947 1948 1949 


a 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor nvestment 

cost. National Income by Industrial Origin: At factor cost (in bil- - 

lions of markkas) : Total Goods & Services 
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INTERNATIONAL FINANCIAL Statistics 





1946 1947 1948 1949 1950 
Private capital movements —3 72 67 21 107 
Amortization, other repayments —218 —24 —34 —39 —59 
Gold subscriptions: IMF, IBRD —11 —80 = — - 
Settlement of wartime accounts, 
reparations.... ; 37 151 65 —16 —26 
Total ; -y —195 119 98 —34 —113 
NET SALES (—) OF EXCHANGE 
BY METROPOLE TO OVERSEAS 
TERRITORIES —297 —163 —208 —167 —123 
Net Deficit of Franc Area —2,580 —1,560 —1,552 —735 —218 
Errors and Omissions : —5 1 —3 —2 l 
COMPENSATORY OFFICIAL FINANCING 
Interim Aid = 303 — 
ECA grants -— - 319 811) 509 
ECA credits ; —_ — 128 44 J 
ERP drawing rights received - - 65 215 19 
Other long-term loans 1,280 873 142 49 — 
Drawing on IMF — 125 — = a 
Payments agreements balances 92 64 117 —286 —255 
Foreign holdings of francs 76 —42 51 114 145 
Other short-term liabilities 10 123 —90 50 
Requisitioned private assets . 
abroad 200 184 110 18 6 
Foreign exchange : 231 —93 177 —149 —67 
Monetary gold. . ; 706 438 20 11 —90 
Total.... i. 2,585 1,559 1,555 737 217 


‘ Including EPU credit balances of —144 million. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
National Bank of Foreign Trade, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar 
are also included. This coverage excludes the Bank of France, 
the National Mortgage Bank of France, the Credit National, 
and the Bank of Algeria; but includes branches of foreign 
banks in France and metropolitan branches of colonial banks of 
issue. Data for recent months are provisional. Prior to 1945 
four large banks (Comptoir National d’Escompte de Paris, 
Crédit Lyonnaise, Societé Générale de Crédit Industrial et 
Commercial, et Societé Générale pour Favoriser le Developpe- 
ment du Commerce et de l’Industrie en France) representing 
approximately 50 per cent of the commercial banking business 
of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in 
order to estimate the level of banking activity for the Other 
Banks. Data on the four banks for earlier years are as follows: 


Four Large Banks 
(Billions of French Francs) 
1937 1938 1933 1940 1941 1942 1943 1944 1945 


Domestic Credits..... 26 29 37 55 70 84 99 108 177 
a bai S ama res am 3 4 6 6 7 8 9 10 15 
Demand Deposits..... 30 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND DEPOSITS: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit 
Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 
represent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


Re gs ke wi j 6 1946 39 1948... ers | 
See a 1947.. ’ . 69 1949... fee 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
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PRICES AND WAGES Cost of Living: Beginning 1950, index of the Jnsti-+ 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937 ; 


through 1949. Beginning 1950, foreign grants received are jp. 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes som: 
foreign borrowing. Other Operations: Figures beginning 1943 
represent foreign grants received. Figures for previous years repre. 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currancy 
Debt, interest accruals, and other items as follows: , 


1945 —27 1950—Feb —5 1950—Aug.. 20 1951—Feb - 
1946 53 Mar —8 Sept — 32 Mar ~§ 
1947 3 Apr 5 Oct —29 Apr ied 
1948 410 May 12 Nov... —26 
1949 190 June 14 Dec —40 

July 20 


MONEY AND CAPITAL MARKET: Long- and Short-Term Government 


Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, 
respectively. Discount Rate of the Bank of France has been 2.5( 
per cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day 
bills has been 2.00 per cent since October 14, 1947. Since 1936 these 
rates have been changed as follows: 


DISCOUNT RATE OF THE TREASURY BILL Tap Rate 
BANK OF FRANCE 
Date Established Rate Date Established Rate 
(per cent) (per cent) 
(75-105 day bills) 
1936 —Oct 16 2.00 1936—Oct 16 1.875 
1937—Jan 28 4.00 1937 —A verage 3.73 
June 15 6.00 1938-——A verage 2.60 
July 7 5.00 1938—Dee 12 1.50 
Aug 4 4.00 1939—April 24 1.75 
Sept 3 3.50 Aug 31 2.00 
Nov 13 3.00 1941—Mar 17 1.75 
Date Established Rate Date Established Rate 
(per cent) (per cent 
1938—May 13 2.50 1941—Sept 29...... 1.625 
Sept 28 3.00 1943 —Jan 22 1.50 
Nov 25 2.50 1947—Jan 10 1.625 
1939—Jan 4 2.00 Oct 14 2.00 
1941—Mar 17 1.75 
1945—Jan 20 1.625 
1947—Jan 10 1.75-2.25 
Oct 9 2.50-3.00 
1948—Sept 4 3.50-4.00 
Sept 30 3.00 
1950—June 9 2.50 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938=100. Beginning 1939 shares of industries that 

aoe nationalized in 1946 are excluded. Based on quotations in! 
aris. 











tut National de la Statistique linked at 1949 to the index computed} 
by the Institut d’Observation Economique, a_ private institute) 
published on the base 1938=100. 1937 figure obtained by linking) 
at 1938 to the old index of the Direction General de la Statistiques 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). Through 1949, 29% 
fooduffs; thereafter 41. 


39, the official prewar index covering 109 production series, includ 
ing building, and weighted by net vies of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building 
Beginning 1946 the figures are based on 170 production series repre 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works 
Consumers’ Goods have a weight of 34.9 per cent, and Producers 
Goods, including public works and building, a weight of 54.9 pet 
cent. The general index including building and public works wé 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation 
Agricultural Production: Includes livestock, after deduction 0 
fodder, seeds, and waste; weighted by average prices during 1937 /39 
FAO Index, 1934/38 =100: 

1946 82 1947... 77 1948 96 1949 96 


National Income: At factor cost. 
Gross National Expenditure, see page viii. 
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GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 

















GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account, as 
reported by all U.S. banks. Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Fe leral Republic: exports 3,382 
and imports, 2,838 million Reichsmark. Balance of Payments (in 
millions of U.S. dollars): 

1947 1948 1949 


1950 








Exports (f.0.b.) 357.0 733.5 1,310.1 1,973.9 
Imports ! —983.9—1,805.2—2,064.3—2,536.1 
Trade balance —626.9—-1,071.7 —754.2 —562.2 
Transportation ! 41.9 —131.0 —80.9 
Other services 6.9 6 5.0 —36.3 
Total goods & services -620.0—1,029.2 880.2 -—679.4 











































Private Donations 134.1 125.5 3.4 7.0 
Reparations. —35.4 -87.0 —177.0 
Toetw....... 98.7 38.5 —173.6 7.0 
Errors and Omissions... -37.8 8.2 7.3 —4.0 
Surplus or Deficit (—) —559.1 —982.5—1,046.5 —676.4 
COMPENSATORY OFFICIAL FINANCING 
ECA grants — 141.6 419.8 302.6 
OEEC drawing rights received — — 45.8 64.7 
OEEC drawing rights extended _ — -—147.4 —54.3 
ECA 5% counterpart funds — —21.4 —17.4 
U.S: contribution out of former 
German assets ‘ _— — 6.6 —_ 
Civilian supplies from U. S. 
and U. K ; 624.4 884.0 536.0 177.8 
U.S. cotton loans (net) 17.0 —37.9 = — 
Surplus property credit — 84.1 _— 
Payments and clearing agree- 
ments (net) 135.5 221.2 
Other short-term assets —82.3 — 89.3 71.6 —18.2 
Total 559.1 982.5 1,046.5 676.4 


1 C.if. in 1947 and 1948; f.o.b. in 1949 and 1950. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Credits to Govern- 
ment: Consists primarily of “‘Equalization Claims.” 









ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks.’”’ Domestic Credits to 
Government: Includes ‘Equalization Claims.’’ Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 








CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part’ funds, set up under foreign aid programs. 


MON&Y AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 
























































Discount Commercial 
Date of Change Rate Bill Rate 
June 28, 1948........ . 5.0 per cent 6.0 per cent 
May 27, 1949......... . 4.5 per cent 5.5 per cent 


July 19, 1949........... .. 4.0 per cent 
Oct 37, 1960... .... . 6.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


6.0 per cent 
7.0 per cent 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary goods: Basic agricultural and in- 
dustrial commodities only. Weighted by quantities consumed in 
1936. 










SS 


G 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
ublic utilities. Weighted by value added of product’on in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
Thereafter Federal Republic. Agr.cultu.al Production: FAO Index 












1934 /38 =100: 
1946 69 1948 17 
1947 64 1949 84 
National Income: 1937-1944 at market prices less government 


services to business. 1948-1950 at factor cost. Figures up to 
1944 refer to territory of 1937, the 1948-1950 figures to the German 
Federal Republic. National Income by Industrial Origin: At fac- 


tor cost (in billions of RM /DM): 
1936 1948 1949 1950 
Agriculture, forestry 5.10 3.57 7.57 8.54 
Manufacturing and construction 19.45 14.80 33.84 40.60 
Trade, banking, insurance 3.97 3.40 6.44 7.26 
Transport and communications 3.22 2.82 5.70 5.76 
Government 3.31 2.66 5.97 6.20 
Dwellings 1.27 51 1.04 1.09 
Other services 1.69 2.19 3.98 3.89 
Net income from abroad - .28 ~ ” 
Total 37.72 29.96 64.55 73.35 


! July-December. ? Includes mining and public utilities, 


Gross National Expenditure, see page viii. 


GREECE 


EXCHANGE RATES: Effective June 1, 1951 the official rate of exchange 
was fixed at 15,000 drachmas per U.S. dollar and the certificate sys- 
tem, under which the effective rate also had been 15,000 drachmas 
per U.S. dollar, was abolished. In addition to transactions at the 
official rate, certain luxury imports that are otherwise prohibited 
are permitted if exchange is obtained at an auction rate. Under 
the auction system, exchange for the import of designated com- 
modities is made available to the highest bidder, providing that the 
high bid is no lower than 22,000 drachmas per U.S. dollar. Barter 
transactions for specified commodities with specified countries are 
also permitted. 

The exchange certificate system had been in effect from October 
1947. Under this system all exchange proceeds were sold to 
authorized banks for drachmas at the official rate plus a “‘certificate 
of exchange’’ inade out in the amount of foreign exchange sold. 
These certificates were made out in U.S. dollars or pounds sterling 
only and were negotiable on the open market. From September 
22, 1949, the certificate rates for the dollar and the pound sterling 
were maintained at 10,000 and 22,000 drachmas, respectively, 
resulting in effective rates of 15,000 and 42,000 drachmas and an 
orderly cross rate of 2.80 U.S. dollars per pound sterling. From 
October 1947 to September 1949 sterling certificates were quoted at 
a discount relative to the U.S. dollar. 


Certificate Rate Dollar 
Drachmas per: Sterling Per Cent 
U.S. Pound Cross of Official 
Dollar Sterling Rate Parity 
Averages) 
1947—October 8,000 25,000 $3.13 78 
December 8,547 25,716 3.01 75 
1948— March ‘ 8,999 26, 760 2.97 74 
June pare 9,933 27,230 2.74 68 
September ; ; 10,022 32,048 3.20 79 
December 9,972 32,064 3.22 80 
1949— March ; 10,007 32,071 3.20 79 
June 10,073 32,269 3.20 79 
August 10,018 32,031 3.20 79 
Sept. 1-17 10,029 32,129 3.20 79 


During the period of the certificate system banks sold exchange 
only upon the presentation of (a) certificates of exchange in amounts 
equal to the amounts of exchange being requested and (b) the regular 
permit for the purchase of exchange. Luxury imports under the 
auction system and barter transactions were also permitted as at 
present. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Page 121 










INTERNATIONAL FINANCIAL STATISTI¢g 









































































——— 
Per Cent of Total Exports Per Cent of Total Imports PRODUCTION AND NATIONAL INCOME: Production: In thousands of of 
~? a 1949 1950 1937 1948: 1949 1950 metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National B 
Germany . 33 § 10 20 Germany 30 5 4 x Income: At factor cost domestically duce : Wh ‘ phe 
ieehted Mentos 17 14 19 17 United Kingdom 11 8 9 12 ncome: At factor cost domestically produced (in billions of drach. a 
United Kingdom 10 26 21 15 Rumania 11 - -- mas) : al 
Italy 6 15 7 5 United States 4 47 41 82 19381946 19471948 1g 
Czechoslovakia 4 9 1 1 Italy 3 5 4 6 Agriculture 25 2,412 3,792 6,550 69 RICE: 
Egypt es 5 4 i France 2 Fy 5 4 Forestry, fishing, etc 2 133 188 268 - PRICE 
France os 6 11 5 Belgium-Luxemb’g 1 2 5 5 Manufacturing 12 1,419 2,039 3,118 4,269 PODI 
Austria . 2 4 5 6 Construction 2 132 141 410 "B50 PRO 
- i Trade, banking, and insurance 10 965 1,105 1,930 2.59 
. ets oes 1949 1950 Transport and communications 4 363 582 967 in 
Tobacco 46 43 51 42 Government 4 401 797 1,268 1, 880 HON 
Currants and Other factors 8 406 562 1,018 1,389 ? 
Raisins 15 23 25 32 = a amiemnaines : Be 
Olives and Olive Total 67 6,231 9,206 14,5629 19,145 EXCH: 
Oil 6 9 l 4 ? Sl 
Wines and Liquors, 5 6 5 3 Gross Capital Formation, see page viii. ) 
‘ Commercial imports only. r 
y . . . ‘ ( 
Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. d 
Balance of Payments (in millions of U. S. dollars): GUATEMALA 
1946 1947 1948 1949 1950 COLD 
i ~~. a Cue aaa a GOLD AND FOREIGN ASSETS: Data refer to the Central Bank of Guate- F 
xports o0.b. ‘ ‘ (3 s 3.4 i . . , 
leaberts fok 318.9 —3375 —-478.9 —424.6 —388 3 mala through June 1946, and to the Bank of Guatemala thereafter, el 
Trade balance ~278.0 258.1 $89.5 $41.2 283.2 Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- I 
Nonmonetary gold 17.3 4.2 7.5 4.1 15.1 term dollar obligations held for Guatemalan account as reported B 
Transportation 34.7 26.4 49.3 45.6 29.0 by ; IT a ae = a ae 
ines aanches 29 4 67 6 5 13 27 yy all U.S. banks. Earlier data: deposits only reported by banks 
" in the New York Federal Reserve District. Other short-term assets s] 
Total goods & services 307.6 —282.0 —439.8 —389.7 —330.0 in the U. S. (Bills, U. S. Government obligations, etc.) as of De- e 
“2 . ; 29 milli Ta are 
Diack: enttaen 32.8 15.9 11.1 8 6 14.3 cember 1949 amounted to 3.2 million U. S. dollars, sa 
Private capital movements 13.1 11.7 11 1 17.7 16.0 , _ 5. ss ney : TORE] 
Reparations 2.9 5.7 8.3 27.9 FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- k 
Aspertinet ag eee a 7. . 4 4.0 1.6 ports were published exclusive of duty, which was shown separately. t 
Advances to ish roops 20.0 2 i.3 . . * ° . ° , r ~ 
iiame~«seniin  ” 357 357 Export data include export duties. Distribution of Total Value of f 
: Sie Trade by country and by commodity: 
Total 15.3 78.2 41.8 30.6 56.6 1! 
site wel (eahentons 71 5 9 26 3.4 Per Cent of Total Exports Per Cent of Total Imports 1 
7 ‘ G 95 7 os 
Surplus or Deficit 322.9 -—210.9 -403.9 -—356.5 -—270.0 : . a or . or ee oe oe 1! 
: ; United States 63 89 92 89 United States 45 76 73 68 I! 
COMPENSATORY OFFICIAL FINANCING Germany 18 - - - Germany 320 — 1 $ 
Grants Mexico : 2 4 5 6 E 
UNRRA 210.0 28.7 ; 
Post-UNRRA and other relief 28.8 10.3 2.6 1.9 Coffee 68 62 72 78 J 
American Mission for Aid 73.0 276.3 116.0 33 .6 Bananas 25 31 5 ll I 
ECA 58.0 118.6 118.4 | 
te il eeeeicaiene tunic Z : ~— 7 3 Volume of Exports: In thousand metric tons in 1937; Bananas, 198 
Credits ~ rr Coffee, 47. Balance of Payments (in millions of Quetzales): 
Surplus property credit 8.7 15.0 35.4 . I 
Export-Import Bank loan 6.0 6.6 2.0 — 1947 1948 1949 1950 ‘ 
Liberty ship credit 8.8 32.2 os ~ : Se E> se ( 
U. K. Stabilization loan 40.3 _ — Exports (f.o.b 65.7 67.4 63.2 78.9 
Federal Reserve Bank credit 10.8 2.0 8.8 . ‘ Imports (f.0.b 19.9 61.5 60.9 64.1 
Liabilities to ECA 1.6 7.8 5.7 Trade balance 15.7 5.9 2.3 14.8 I 
Clearing agreements (net 5 3.4 3.3 — 2 6.0 Investment income 5.0 -6.7 1 C 
Foreign exchange reserves 35.8 21.0 10.3 18.1 -~10.6 Other services 5.6 —6.5 —8.1 —12.1 ( 
Monetary gold 9.0 4.8 7.5 -.1 4.8 nna | sient ( 
‘ io . snintnetnainaie sities Total goods & services 5.1 -7.3 5.7 
Total 322.9 210.9 403.9 356.5 270.0 1 
Private donations a fi 
. : ; Long-term capital 1.3 3.0 3.0 | 
ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- Shett-toren a tal 3 4 5 —11.3 -4.5 
ernment-Special Advances: Advances for the procurement of Amortization > A = A 1 
. . ° ° ° 7! aa ie th i. ia _ . 
supplies and advances in connection with the import of goods Gold subscription to IMI 2 9 - 1 E 
> . . > . ; > ( OAS a: Other special official financing 3.2 2.1 . 4 ) 
under the Foreign Aid Programs. For the period 1941-1943 data ; cane saiitaniat 
represent advances to meet enemy occupation costs. Credits to Total 5.5 5.5 6.7 3.5 
Agriculture, Trade, Industry, Other: Includes indirect advances of Bical ancl ead 89 5 24 
. + + wrrors ana mMmISslor 86.6 o é 
the Bank of Greece to the economy through the banking system. 
Surplus or Deficit ( — 2.4 —6.3 10.0 1.4 
CURRENCY AND Deposits: In new drachmas after 1943. Currency: ee ; eae a Os 
a Wonca eet * ak : : “ts oie I al eae 1939 COMPE SSATORY OFFICIAL FINANCING c s 
Total _circulation. Data do not include coin beginning 1939. Short-term balances due abroad ~ 1.3 5 -1.1 
Deposit Money: Demand deposits of business, individuals, and Foreign exchange assets -3.7 5.0 9.5 -.9 
foreigners with the Bank of Greece and the Other Banks: The Monetary gold OO ot eee ae 
Other Banks are 14 principal banks. Government Deposits Total 24 63 10.0 ats 
Special: Beginning 1947 includes amounts deposited against Lan s 
foreign grants and loans; 1937 through 1943 includes assigned reve- ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the ¢ entral 
nues of the Government deposited to the account of the International Bank of Guatemala was the central bank. Beginning July 1946, 
Financial Commission. This Commission was established to super- the Bank of Guatemala took over central bank functions and the 
vise the servicing of the Government's foreign debt. The special Central Bank of Guatemala became a commercial bank. Data, 
deposits should be considered as counter-balancing, to a large extent, therefore, refer to the Central Bank of Guatemala prior to July 
the advances to the Government Bank Clearings: Total of checks 1946, and to the Bank of Guatemala thereafter. 
cleared at the Athens, Piraeus, and Salonika clearing houses. ; : : 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
. :. — . a ee ee ; mac : ; : : : ank af Guate 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank and the National Mortgage Bank. Includes the Bank of Guate 
of Greece is 7 per cent at tl 1 of 1936. The rate } b mala prior to July 1946, and the Central Bank of Guatemala there 
( 2eCe WAS rr cent at the enc ) 936 he ri has | ° : . “ ; coe . San 
— = , , — oe - oe after. Credits to Business and Individuals: Beginning 1948 in 
changed as follows: cludes holdings of a small amount of Government securities. Cash: 
Date of Change Rate use of Chaneo Rat Currency holdings and deposits with the Central Bank. 
Jan 4, 1937 6.0 per cent Feb 11, 1945 7.0 per cent . : ‘ ee 
July 14, 1941 5.0 per cer Aug 21, 1946 10.0 per cent CURRENCY AND DEposITs: Currency: In hands of business, individuals 
— pe _6.0 per cent July 12, 1948 12.0 per cent foreigners, and the Government. Deposit Money: Demand ae 
eee eer ee een posits of business, individuals, foreigners, and beginning 1946 de- 
PRICES: Wholesale Prices: Computed by the Chamber of Commerce mand deposits of Official Entities with the Bank of Guatemala an¢ 
I ; . I 
and Industry in Salonika. Cost of Living: Based on free and legal the Other Banks. Government Deposits: Deposits of the Govern- 
prices. ment with the Bank of Guatemala. Prior to 1946 includes deposits 
eee eee eee 
-_-~. 
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of Official Entities with the Bank of Guatemala and the Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


Prices: Coffee: 410 quetzales per metric ton in 1946, 


PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


HONDURAS 


E\CHANGE RATES: Current official buying and selling rates, in effect 


since July 1, 1950, are 2.00 and 2.02 lempiras per U. S. dollar through- 
out the country. Prior to this date and since 1934, a single buying 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per U.S. 
dollar had been maintained. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
ete.), as of December 1950 amounted to 3.2 million U.S. dollars. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 


Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 


1937 4.40 1942 ess 8.41 1947 Sgawe 21.79 
1938 . 6.76 1943.. 10.42 1948 31.53 
1939 ; 8.40 1944 ‘ ‘ . 8.86 1949 34.23 
1940 3.00 1945... 9.68 1950 32.34 
1941 / 6.40 1946. . 17.04 


Beginning July 1949, monthly figures are unadjusted for banana 
undervaluation. Latest months unadjusted to include silver. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 90 81 78 69 United States 58 79 79 78 
El Salvador 1 6 8 14 Japan 15 3 
Canada _ 6 8 5 Germany 10 _ 
El! Salvador 2 6 6 6 
1937 1948 1949 1950 
Bananas 77 66 65 63 
Silver 13 5 2 9 
Coffee 3 4 4 8 
Coconuts 1 3 ~ 1 
Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments (in millions of U.S. dollars): 
1946 1947 1948 1949 1950 
x ta if } 31.8 16.7 53.8 60.1 61.4 
rts (f.0.b 23.6 34.0 32.9 38 0 34.2 
Trade balan “ 12.7 20.9 1 7.2 


and Omissions 5 2.2 4 kas + 
Surplus or Deficit 3 1.8 4 2 3.3 


NSATORY OFFICIAL FINA* CING 


ties - 1.0 1.0 3 1.2 
1 assets 3 s 1.4 1.5 
Potal 3 1.8 4 2 3.3 


THE CENTRAL BANK: The Central Bank began operations 
July 1950. Credits to Government and Credits to Banks repre- 
t at present credits extended to cover those parts of their former 

ssues that exceeded assets turned over to the Central Bank. 


1F OTHER BaNkKS: The Other Banks are the Atlantida Bank 
the Bank of Honduras. Cash: Lempira notes and coin, de 

vith the Central Bank, and, beginning 19438, U.S. coin. U.S 
are not legal tender and are exchanged Cen 
Bank for U. S. coin, which since 1943 has been legal tender 
holdings of U. S. coin are also included under ‘Gold and For- 


SSE above. 








CURRENCY AND DEPOSITS: Currency: Lempira notes and coin and U.S. 


I 


a RR 





coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. Prior to 1950, 
including Government deposits. Government Deposits: Demand 
deposits of the Government with the Other Banks. Time Deposits: 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


PRICES: Retail Prices: 14 foodstuffs. 


ICELAND 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Kank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the U/S. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 


and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 












1937 1948 1949 1950 1937 1948 1949 1950 
Germany 19 17 23 7 United Kingdon 29 30 27 22 
United Kingdom 18 30 36 12 Germany 21 = 1 3 
United States ~ 7 6 13 Denmark 15 9 10 5% 
Italy 5 3 5 | Sweder ; 5 5 3 
Netherlands 4 9 4 13 P nd 2 3 4 
Poland l 2 3 7 United States ] 19 17 2 
Czechoslovakia - i} 4 N rlands Pos- 
Finland - 4 3 5 sessionsin America— — 6 14 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1938 1947 1948 
Fish and Products... 81 93 98 90 Coal, Petroleum 
and Products 18 17 10 12 
Ships 1 17 14 
Orin 


12 12 16 





T 10 6 8 
V 9 6 5 
stains and Prepa- 
rations . ¢ « 
; a 9 a a b 
Balance of Payments (in millions of Icelandic krénur) 
1938 1947 1948 1949 1959 
Exp rts (f.0.1 58.6 290 5 395.7 289.2 421.1 
Imports (c.i.f -50.5 i9.] 457.3 424.8 -—543.2 
Trade | 57 1 6 —61 6 —!35 1 —122.1 
Transportation (c.if. basis 6 9.5 37.4 49.7 58.0 
Other service 4.¢ 21.4 23.0 22.9 1.9 
Total g & services ‘3 240 ~47.2 108.3 -95.1 
Private dona 3 1.2 
Private capital movements 2.4 33.2 45.3  -15.0 
G j IMF, IBRD ] = 
Ar zatior 2.5 2.9 2.9 -2 -1.5 
Other sf A ff ai fina ng ™ _ 7.3 1.7 
Tota —2 26.7 31.2 6 -—14.8 





ts na 5 6 














Total 5.1 173.4 4.4 44.8 100 8 
— re _ - ome , a RPEP e — T . : vr oP na Fichor 
ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department 
prior to 1946 the Issue and Savings rt t on Foreign 
Assets: Includes approximately 50 r gold held by the 
Fisheries Ban 1937 and 1938 Credits to Official Entries: 
Mostly G r guaranteed oblig municipalities 
ficial institu , small amour gat $ 
bH t S y ’ 
ASSETS OF O 3aNKS: Asse ries Bank 
) Currency r I ; 
S Y ar e Tt tl rey r r r i 
pr t t a r 
re r t hange rr n as 
eva. t r T ) nber 4 igé r 
y ar is \ r , - 








the old notes was not exchanged. Deposit Money: Demand de- 1946: ; 1948? 1949° 


posits of business, individuals, foreigners, and the Government with Exports (f.0.b.)* 3 468 66 4,260 
the National Bank (Savings and Issue Departments), the Fisheries Imports (¢.i.f 3,888 6 22 
Bank, and the Rural Bank (Savings Department). Time Deposits: _ Trade balance —420 : 18 = 2,022 
Of business, individuals and foreigners with the National Bank nn eo 13 ie 7 ~179 
(Savings and Issue Departments), the Fisheries Bank, and the Government 233 t1s 54s 
Rural Bank (Savings Department). Other servic 279 256 


Total goods & s« 268 52 1,999 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include Private donations ys 103 
gross receipts and payments of the Government resulting from oo x oe Ievicdlpn srnat = 3 ~201 
escheats and aggregate net payment from or to Government en- nartioniion end t i cin ; - 2 : eS 
terprises. Net Borrowing includes foreign borrowing in behalf of Gold subscriptions: IMF, IBRD - 
Government enterprises. Decrease in Cash: Cash on hand at the ner aponea gids tanniondae 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of Total - —59 
Government enterprises. Certain liabilities of the Government ii al ci 191 i 
such as escheats outstanding and coin in circulation have not been Poa ie 5 
included. Surplus or Deficit 55 4 -1,068 —1,634 


COMPENSATORY OFFICIAL FINA® 
MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was Barter agreement balances ? 
. orca . 109¢ nN : aa a : ; a Loan to Thailand - 46 
in effect at the end of 1936. The rate was changed as follows: Foreign official holdings of 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per rupee securities 65 -19 
cent; on January 1, 1948 to 6.0 per cent. Long-term British securities © +4 ib 
. Use of IMF resources - 105 _ 
- — re : s . . Short-term balances due abroad ) : é —24 — 8% 
Prices: Cost of Living: Series recalculated in March 195(. Increase Foreign exchange assets ¢ 557 98: ‘ 1,413 —230 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. Undivided India. + Republie of India only. Excludes all transactions with 
Pakistan and Afghanistan. 3 Includes Government barter transactions as follows 
eas . - om. . . 1948, net movements; 1949, gross movements; 1950, not included. ‘ Excluding 
NATIONAL INCOME: Total private Income. payments of Rs 600 million in 1948 ar 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial Agreement. Also excludes pensions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
, received from the U. K. Purchase of the pensions annuity and defense stores 
IN DIA from the U. K. and repatriation of sterling debt have been set off against the corre- 
sponding reduction in sterling balances, * Excluding movements due to purchase 
of the pensions annuity and defense stores and repatriation of sterling debt 


Total 558 ,12 ; 1,634 — 322 


GOLD AND FOREIGN ASSETs: In July 1948, a part of the go!d an1 foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.’ Foreign ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Exchange: Holdings are virtually all sterling and include some long- Reserve Bank acted as bank of issue and banker to the Government 
term securities. Holdings in the Silver Redemption Reserve are and Official Entities of Pakistan for an interim period beginning 
excluded. Dollar Exchange in U.S. Banks: Deposits and shor:-term August 15, 1947 and ending June 30, 1948. Accordingly, data of 
dollar obligations held for Indian account, as reporte by all U.S. the Reserve Bank cover Pakistan through June 30, 1948. 
banks. Prior to 1942 deposits only as reported by banks in the New On July 1, 1948, a part of the assets and liabilities of the Reserve 
York Federal Reserve District. Prior to January 1948 data include Bank was transferred to the State Bank of Pakistan corresponding 
Pakistan, Burma, and Ceylon. to (a) amounts formerly credited to governments and banks in 

; sl Pakistan, and (b) assets covering the liability of the Reserve Bank 

FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years on outstanding Pakistan notes. Periodic transfers of assets cover- 

1947 and 1948, which are omitted from the Couniry Table because of ing India notes withdrawn from circulation in Pakistan and held by 
changes in the territorial cover wwe incl lent to tue partition, are as the State Bank are still being made. A final settlement of assets 
follows (in millions of Indian rupees): and liabilities has yet to be reached. In the latter part of 1948 

there was a decline in foreign assets of about 3.0 billion rupees, and 

oils Retaen atiislen. Aue-dede SGT 1.262 1.678 a corresponding increase in the rupee security holdings by the Re 

Dominion of India, exclusive of trade with Pakistan, Aug serve Bank which was due to the transfer of sterling securities to 

1947-Feb 1948 ; os 2,380 2,494 the United Kingdom for the purchase of annuities by the Govern- 

a vecheeuaapneamemnemenuents 441 397 ment to discharge its pension liabilities to U.K. residents and for 

conor oa the settlement of defense stores. Domestic Credits (Government): § go 5 , 

Trade of Kutch is included beginning June 1948 and of Travancore, Includes small amounts of obligations of Official Entities. an 

Saurashtra and Baroda beginning April 1949. Data cover sea-borne re} 

and air-borne trade only until April 1948 when overland trade with ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks by 

Pakistan is included; beginning April 1950, overland trade with only. Prior to 1942, Scheduled Banks in Burma are included; 

Afghanistan and Iran is included. Distribution of Total Value of those of Pakistan are excluded beginning July 1948. Scheduled FoREIC 

Trade by country and by commodity: Banks are all joint stock corporations, whether registered in India 

or outside, which carry on banking business in India and have capital 

1938 1948 1:49 1950 1938 1948 1949 1950 and reserves aggregating 500 thousand rupees or more. The 

Uni 7 ; ae we OK rine a ‘ Scheduled Banks hold approxim ‘ely 95 per cent of the demand 

nited Kingdom 34 22 23 United Kingdom 31 24 2! ° . : ° ° ‘eadithes 

Japan 9 1 1 2 Japan 10 ‘ deposits of all commercial banks in India. Domestic Credits: 

United States 8 16 16 18 Burma 15 Government: Investments in government securities by Scheduled 

ao . . ‘ ened deans : : Banks and beginning 1948 including branches of banks with head 

ypeacnanc 29 5 &§ 5 Eeynt.... , : 5 offices located outside India. Includes small amounts of non- 

Pakistan 16 5 Iran 5 5 Government securities. Non-Government: Includes loans and dis- 

— ; counts of Scheduled Banks including branches of banks with heat 
ae offices located outside India. Cash: Currency hold:ngs and de- 
1937 1938 1947 1948 1937 1938 1947 1948 posits with the Reserve Bank. 

Jute Mfrs......... 16 16 32 35 Mach.&Vehicles.. 17 19 23 24 

Jute,Raw........ 8 8 7 6. Petroleum & Prod. 10 9 

Cotton, Raw... } 15 10 5 Cotton Mfrs...... 9 9 ‘ 8 

Cotton Mfrs f 

Tea Zi 13 1 

ide: & co -~ 7 6 6 3 ee are . tan. The State Bank of Pakistan has now returned India notes 

; ORME i oes eens 3 ‘ s the Reserve Bank in the following amounts: 

11937 /1948 exclusive of Government stores. 


Territory and Period Exports Imports 


Per Cent of Domestic Exports ' Per Cent of Total Imports ! 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
5 64 B10 Cotton, Raw... 7b 3 «12 and foreigners. Pakistin notes are included from April throug! 
14 14 16 Grain, Pulse & Flour 9 6 13 June 1948. Reserve Bank notes include some circulating in Pakis 


/ i i i Milli Millions 
Volume of Trade: Overland trade with Pakistan not included. ee of anaes Period Of Rupees 


Through 1946 quantities valued at 1937 prices linked to the index April-June 1948 ah chaise 244.1 
based on April 1948/March 1949 prices. Balance of Payments akan 155.4 February 1949........... 
(in millions of Indian rupees): December 1948........... 259.6 
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Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Covernment Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966/68; prior 
to that of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money Rate: Inter-bank call money rate in Bom- 
bay. Share Prices: Beginning 1946 the Industrial index is a 
weighted average of 12 group indexes. Group indexes for the entire 
period and the Industrial index prior to 1946 are unweighted aver- 
ages of price relatives. Original base 1938=100. Based on quota- 
tions in Bombay, Calcutta, and Madras. 


Prices: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936/37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 

1945 /46'. 62.3 1945 /46?. .49.3 1946/47), 55.8 1948 /499. 87.1 


' Area of British India excluding Indian States. Area of present India excluding 
former Indian States. * Area of present India including former Indian States. 


INDONESIA 


EXCHANGE RATES: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system sellers of foreign 
exchange receive in addition to rupiah at the official rate a negoti- 
able certificate of exchange denominated in rupiah for 50 per cent 
of the amount of exchange sold. Buyers obtain exchange at the 
official rate plus certificates in the amount of 100 per cent of the 
exchange required. Since the establishment of the certificate 
system the price of certificates has been maintained at 1.99 buying 
and 2.00 selling, thus resulting in effective rates of: 


7.56 rupiah per U.S. dollar.... Official buying rate of 3.79 plus 50 per cent of the 
certificate quotation. 

11.43 rupiah per U.S. dollar... Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 
ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


Malaya& Singapore 20 19 24 Japan.. ‘ -_aS 7 
Netherlands... 20 36 33 Netherlands. . . 19 19 21 
United States..... 19 18 16 United States . 10 22 2 
United Kingdom... 5 2 4 Germany... ._ 9 — 2 
United Kingdom 8 9 10 
Malaya & Singapore 8! 3 2 
India .. 8 1 1 


1937 1948 1949 1950 1937 1938 1947 1948 


Rubber........... 81 24 24 42 Textiles .... 30 23 30 31 
Petroleum & Prod.. 17 25 28 20 Metals & Mfrs 10 13 6 9 
Tin She te kieniae > aa 14 11 7 Machinery........ 9 10 18 17 
Copra ‘lesa 8 15 11 8 Rice. . 8 5 5 6 


' Singapore and Penang only. ? Includes Burma. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of rupiah): 


Exports (f.0.b.) 
Imports (c.i.f.) 
Trade balance 
Foreign travel 
Transportation 
Investment income 
Other services 


Total goods & services. 


Indonesian private capital 
Foreign private capital: 
Direct investment 
Other 
Amortization and other con- 
tractual repayments 
Contribution to Dutch sub- 
scription to IMF and IBRD 
Reparations. . 


Total 
Errors and Omissions 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 

ECA grants. 

ECA credits. . : 

ECA counterpart funds 

Netherlands Governm’t grants 

Netherlands Governm't credits. 

Canadian loan......... 3 

Payments and clearing agree- 
ment balances... ad ‘ 

Use of IMF resources ; 

Netherlands commercial acct. 

Sterling balances. 

Dollar balances 


Total. . 


‘ Included in “Other services.”’ 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 =100. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders): 1938, 2,804. 


IRAN 


EXCHANGE RATES: Effective June 25, 1951 the certificate rates of 40.00 
and 48.75 rials per U.S. dollar were changed to 41.50 and 47.25 rials 
per U.S. dollar. At the same time several commodities were re- 
classified from the essential import to the non-essential import 
category. The current system of rates is as follows: 


Rate 
(rials per U. S. dollar) Use 


32.00-32.50 Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company, tourism, medical and 
student expenditures of Iranians abroad, and Government 
and designated private non-trade requirements. 

. Official selling rate of 32.50 rials plus 9.00 rials. The 9.00 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 50 per cent of total authorized imports. 

Official selling rate of 32.50 rials plus 14.75 rials. The 14.75 
rials is the price of the certificates that are issued for the 
proceeds of all exports other than petroleum and that are 
applicable to all permitted imports other than the essentials 
for which the above 9.00 certificate rate is used. 


Prior to the changes of June 25, 1951 the system of rates was as 
above from November 10, 1950 except that the certificate rates 
were at levels of 40.00 and 48.75 rials per U.S. dollar. From 
July 24, 1950 to November 10, 1950 the certificate rate applicable 
to non-essentials was permitted to fluctuate at a level somewhat 
above the current rate. 


See 


Page 125 








Page 126 
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The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 
For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 


of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports Per Cent of Dutiable Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 26 31 61 40 USS.R . 82 16 10 1 
USS.R... ace ae 2 2 1 United States | 6 25 80 
India oe 7 8 11 United Kingdom 8 8 265 27 
United States..... 2 2 5 4 India ; ~~ 10 «il 9 
Petroleum & Prod.. 73 75 «Bl 90 
RugsandCarpets.. 4 4 3 8 
Fruits and Berries.. $8 7 8 2 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


Balance of Payments (in millions of rials): 








1946 1947 1948: 1949 
TRANSACTIONS OF FOREIGN- - - 
OWNED COMPANIES 
Exports (f.o.b.) 8,067 10,035 17,205 15,454 
Imports (c.i.f.) —1,090 —1,136 —1,208 —2,486 
Profits and expenses abroad ? —4,718 —6,364 —12,713 —8,944 
Total 2,259 2,535 3,284 4,024 
OTHER GOODS AND SERVICES 
Exports (f.o.b. 2,227 1,612 1,773 1,179 
Imports (c.i.f.)* ; —3,906 —4,691 — 4,262 —6,824 
Investment income 2 ¢ 24 23 
Other — 205 —35 — 368 — 384 
Total — 1,882 —3,111 —2,833 —6,006 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances —5 91 
Private capital movements 830 —219 
Official amortization —83 —96 — 76 — 50 
Gold subscriptions: IMF, IBRD —16 — 203 -87 — 
Other special official financing — — _ 888+ 
Total —99 — 299 662 710 
ERRORS AND OMISSIONS 334 1,085 330 176 
Surplus or Deficit ( — 612 210 1,443 —1,096 
COMPENSATORY OFFICIAL 
FINANCING 
Long-term liabilities —3 —6 — 66 - 
Short-term balances: 
Due abroad 32 
Foreign exchange assets (net 110 443 —1,496 1,096 
Monetary gold —719 239 87 — 
Total —612 -210 -1,443 1,096 
Years beginning March 20. 2? Less net investment in Iran Including 
non-monetary gold movement and, in 1949 /50, oil company imports for employees. 


‘Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 


includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
gage Bank of Iran are included. Foreign Assets: Holdings of the 
National Bank only. 


CURRENCY AND DEposiITs: Currency: Notes in hands of business, indi- 


viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 





INTERNATIONAL FINANCIAL STATisticg 





MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Ban; 
Melli was 6 per cent at the end of 1936. The rate has been change) 
as follows: 








Date of Change Rate Date of Change Rate 

4 8 PPro rr re 5.0 per cent th PRP 7.0 per cent 

DE Ses MUU Sdscdauxdoaba 6.0 per cent SOOO Ub SEN ei anwedace 5.0 per cent 
BU es RO e sce ecvewea 4.0 per cent 






PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1997, 
Data relate to Gregorian calendar years. 








IRAQ 


GOLD AND FOREIGN Assets: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there. 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 








FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 
mercial price of crude petroleum to reported tonnage export data, 
Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all arrivals 
for 1936/1939; thereafter imports for home use. Total imports 
include imports by oil companies under franchise. Distribution of 
Total Value of Trade by country and by commodity: 













Per Cent of Domestic Exports Per Cent of Total Imports 
1937: 1938 1947 1948 1937 1938 1947 1948 
France ile os a 56 15 16 United Kingdom.. 30 380 44 @# 
United Kingdom... 18 16 7 o RS sew iew awed 18 #145— = 
United States 7 3 2 6 United States..... 8 9 8 8 
Palestine and Trans- a 6 13 4 
jordan 2 2 36 43 ~~ Italy . 8 4 6 6 
India ‘ 2 2 12 8 Syriaand Lebanon 2 2 6 + 
Syria and Lebanon. 1 2 5 7 





1937 1938 1948 1949 


Petroleum & Prod.. 65 68 67 61 
Ps cicbe nea ane 7 5 1 20 
Ee 6 2 11 


1 Including reexports. 








Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. Balance of Payments (in thousands of Iraqi dinars): 


1946 1947 1948 1949 







TRANSACTIONS OF FOREIGN PETROLEUM 
COMPANIES 



















Exports of oil (f.0.b.).. 11,000 14,043 11,200 14,100 
Imports of capital equipment (c.i.f.) —2,371 —5,063 —9,554 —10,289 
Investment income......... s —6,798 —6,262 —2,720 —5,667 
Capital movement ; , 2,371 5,063 12,258 9,687 
Dollar salaries remitted abroad ; —70 —92 —92 96 

Foreign exchange surrendered (net) 4,132 7,689 11,092 7,635 





OTHER GOODS AND SERVICES 





















Exports (f.o.b.)..... pa giutep 15,171 17,324 10,335 14,825 
Imports (c.i.f.) % —25,221 —35,019 -—386,877 -—30,967 
Trade balance 10,050 17,695 26,542 16,142 
Nonmonetary gold movement ‘ —1,588 — 436 14 - 
Transportation ; 1,007 692 1,203 1 , 286 
Investment income ; 437 518 445 vl 
Other services. . a + 3,076 — 639 175 1, 535 
Total : Lanatenee —7,118 —17,560 —24,705 —13,224 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances rowan 100 110 106 204 
Capital movements. . at a eal —98 —26 —30 20 
2 84 76 224 
Official 
U.S. dollar subscription to IBRD — 30 _ om a 
Amortization —18 —18 —18 —18 
Grants to Arab league and Arab help 
in Palestine —257 —810 —499 ~_ 
Sales of securities by commercial 
banks ; 2,660 ' 
cE: OES ee ee 
Total — 305 — 828 2,143 -18 
ERRORS AND OMISSIONS 272 2,188 1,203 4,219 
Surplus or Deficit (—) . 3,017 8,427 —10,191 —1,164 






COMPENSATORY OFFICIAL FINANCING 






Net oil company advances to Govern- 

ment 384 —126 — vas 
Sales of securities by the National Bank — -- 5,012 655 
Due abroad — 182 165 — 306 — 582 
Foreign exchange 2,815 8,388 5,485 1,091 











Total 8,427 1, 164 
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(URRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 86.9 million dinars. Deposit Money: Demand de- 
osits of business, individuals, and foreigners with the Other Banks. 

he Other Banks are the principal commercial banks including 
branches of foreign banks. Time and Savings Deposits: Of business, 
individuals, and foreigners with the Post Office and the Other Banks. 


Bar- 











Prices: Unit Value of Exports: In dinars per metric ton in 1937. 
ley, 3.90; Dates, 5.10. 






PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1937: 4.5 million metric tons. 









IRELAND 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1948, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


1946..... 49 1949... . 58 












1937... 18 BNO ss 60 17 1943..... 32 
1938... 16 ee 1944..... 40 1947..... 60 1960..... 42 
1939... 16 1942..... 26 Soee....« €2 1948..... 60 






Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
count, as reported by U.S. banks in the New York Federal Reserve 
District. 






FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 





Per Cent of Total Imports 
1937 1948 1949 1950 





Per Cent of Total Exports 
1937 1948 1949 1950 






United Kingdom... 91 87 90 87 United Kingdom.. 50 54 57 53 
United States..... 1 1 1 2 United States..... 7 8 14 13 
Argentina........ 5 7— 1 





Per Cent of Total Imports 
1937 1938 1948 1949 


Mach. & Vehicles.. 12 11 7 
Wheat & Corn..... 12 13 10 7 
Textiles & Mfrs.... 11 10 ll 14 


Per Cent of Domestic Exports 
1937 1938 1948 1949 


Cattleand Horses.. 40 46 44 44 
Meat, Fish & Dairy 








Products........ 24 29 21 28 
Mic saeco ak OO OO Cee ee 8 8 6 6 
Iron, Steel & Mfrs. 5 656 6 6 
We axaiekne cao me qd 3 2 
Volume of Trade: Exports of home-produced goods. Quantities 





valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 









































1938 1946 1947 1948 1949 
Exports, f.o.b. 24.2 39.0 39.5 49.3 60.4 
Imports, c.i.f —41.4 —72.0 -—131.3 -—136.3 —129.0 
Trade balance —17.2 —33.0 —91.8 —87.0 —68.6 
Foreign travel. 5 18.0 28.0 33.0 28.0 
Investment income and insur- 
ance 6.3 7.6 8.1 8.2 7.5 
Other services 4.8 5.9 7.5 5.8 5.2 
Total goods and services —5.6 —1.5 —48.2 —40.0 —27.9 
Migrants’ remittances and 
legacies. 3.9 9.4 9.4 8.4 6.7 
Private long-term capital 2.9 —2.2 13.5 16 9 20.3 
Private short-term capital .3 .6 6 5 A 
Investment of public funds 1.0 —8.1 -.1 —3.7 —2.6 
Payment to British Government —10.0 = = — — 
Total.... —2.9 -.3 23.4 22.1 27.8 
Errors and Omissions ; 4.6 aa .F 8.9 11.8 8.4 
Surplus or Deficit (—) —3.9 9 —15.9 —6.1 8.3 
COMPENSATORY OFFICIAL FINANCING 
ERP grant.. ‘ss —_ _ — — 1.1 
ERP loan ; ‘ — _ — — 16.1 
loreign exchange assets 5.9 -9.9 15.9 6.1 —25.5 
Monetary gold —2.0 -- — — -- 
Total. . 3.9 —-9.9 15.9 6.1 —8.3 





ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 







CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
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lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CaPITAL MARKET: Discount Rate of the Central Bank has 
been 2.5 per cent since November 23, 1943. 
Share Prices: Weighted aggregative index with original base Janu- 
ary 1936=100. Based on quotations in Dublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938 /39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. Net 
National Expenditure, see page viii. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 





1938 1947 1948 1949 1950 

Agriculture, forestry, fishing 38.2 95.2 97.8 101.7 104.0 
Government j 11.6 22.4 24.2 24.7 25.0 
Manufacturing industry ) 62.6 70.8 68.6 86.0 
Distribution and transport > 96.44 64.2 65.7 69.9 70.0 
Other services 50.5 53.6 54.6 55.0 
Income from abroad 6s 9.0 13.8 13.6 12.9 13.0 
Total 155.2 308.7 325.7 342.4 353.0 


EXCHANGE RATES: The current official rate, established on September 
19, 1949, is 2.80 U.S. dollars per Israeli pound. Effective Jul: 1, 
1950 exchange sales are subject to taxes of 2, 4, or 6 per cent depend- 
ing upon the category in which classified. Imports in the first cate- 
gory are exempt from the tax. The Israeli pound was established 
as the legal currency unit replacing the Palestinian pound in August 
1948. 


For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: ~—— 
1950 deposits and short-term dollar obligations held for Israeli 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. Data 
are for Palestine prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 
refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data include silver. Beginning June 
1950 exports of home produced goods. Balance of Payments (in 
millions of Israeli pounds): 


1949 1950 
Exports (f.o.b.) 10 6 13.2 
Imports (c.i.f.) ‘ —87.7 —102.6 
Trade balance ~?7.1 —89.4 
Foreign travel 1.3 2 
Investment income ~ 3 ~ 5 
Government - 7 —3.5 
Other services — 9 —1.4 
Total goods & services -77.7 —94.6 
Private donations 36 .6 33.2 
Private capital movements 5.9 7.5 
Export-Import Bank credit 6.6 16.2 
Total ‘ 49.1 56.9 
Errors and Omissions 20.) 20.7 
Surplus or Deficit (—) —8.5 —17.0 
COMPENSATORY OFFICIAL FINANCING 5 
Sterling balances 8.5 14.9 
Dollar balances. . ; 2.1 
Total ‘ 8.5 17.0 
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ft /\ 
/ \ —— - —— 1950 —_—————1951—. 
1937 1938 1939 1947 1948 1949 1950 June July Aug Sept Oct Nov Dec Jan Feb Mar 7 A 
Exchange Rates pr 
SELLING RATES (Israeli Pounds per U.S. Dollar: End of Month or Year) ¢ 
1 Basi ¢ “ oveeds 4.02781 o a "7 ~ 97 07 °° en o a 
2 Special : 4.999 4.642 4.025 4 0275") 2 986 «} 2.7988' 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
Gold and Foreign Assets 
10 Do.tarR EXCHANGE IN U. S. Millions of U. S. Dollara: End of Month and Year) 
BANKS a 16.1° 16.0 23.93 12.6 15.1 15.7 15.2 12.7 11.5 11.9 12.6 15.8 15.6 14.1 17,2 
1 Government and Banks... . ; : : 9.1 12.4 12.3 11.4 8.6 6.9 6.4 9.1 11.1 11.5 11.8 147 
iz Business and Individuals : iiss 3.5 2.7 3.4 3.8 4.2 4.6 5.5 3.5 4.6 4.1 2.2 2.6 
Foreign Transactions 
VALUE OF TRADE (Millions of Israeli Pounds) ¢ 
20 Exports 6.5 5.7 5.5 33.3 1.3¢ 10.6 13.2 5 .6 6 5 6 9 1.8 1.8 2.2 2.7 2.2 
21 Imports (c.i.f.) . 15.6 11.6 14.7 90.9 23.9" 87.7 102.6 8.8 86 8.2 5.5 7.8 8.9 12.9 8.7 8.9 7.4 93 
Assets of Banks (Millions of Israeli Pounds: End of Month and Year) 
41 Domestic CREDITs..... is " ; ; joe iis 105.1 : 133.4 135.7 134.7 140.3 147.9 
Currency and Deposits 
MONEY SUPPLY Millions of Israeli Pounds: Last Wednesday of Month and Year) t¢ 
50 Currency (Gross). ; 4.3 5.0 7.8 40.6 30.7 50.1 73.3 56.4 58.2 66.1 70.0 70.6 71.7 73.3 76.3 7.9 80.9 83.5 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES.... ; 100 94 93 320 422 407 348 345 346 346 347 348 350 346 350 355 i 
(August 1939 =100) 
gi Cost or LivinG............. 271 338 347 321 317 317 321 824 $24 325 324 327 333 338 ~~ 341 
(19389 =100) 
62 Waces (Daily Earnings)...... ae Ss eal 100 472 558 654 ; 
+ Prior to August 1948 Palestinian pounds. 
‘ Beginning September. ? Beginning January 14. * Beginning September 19. ‘Beginning August. ‘September 30. * July /December. 
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ASSETS OF BANKS: Ordinary banks and Jewish credit cooperative mined daily on the basis of the lira /dollar rate and the par value of 

societies. these currencies in terms of U. S. dollars. The system of fixing 

: official rates for the U.S. dollar and all other currencies daily was 

CURRENCY AND Deposits: Currency: Total circulation. Data do not established in September 1949; prior to this date, rates were fixed 
include coin circulation. In September 1948 the Anglo-Palestine monthly. 







Bank took over responsibility for the note issue from the Palestine For a complete description of the exchange system since 1946, see 







Currency Board. Currency Board notes were convertible into 2 in a : a ; oe 

as ; ’ . eptember 1950 issue > a 

Israeli notes at par until September 30, 1948. September 1950 issue of International Financial Statistics 

PRICES AND WAGES: Wages: All workers in manufacturing. GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 

NATIONAL INCOME (Palestine): At factor cost (in millions of Pales- ported by all U.S. banks. 


tinian pounds): ' 
P FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 









































1939. . . 30.2 1943 90.0 1945 ‘aan ako goods and imports for home use. Imports include purchases of 
1942... ++ 75.9 1944... . 123.0 U. S. and U. K. surplus property (not included in data expressed 
in U. S. dollars). he UNRRA Mission in Italy estimated total 
National Income by Industrial Origin: At factor cost (in millions of exports for 1946 at 360 million U. S. dollars and total imports at 900 
Israeli pounds). million U. S. dollars. Distribution of Total Value of Trade by 
1950 country and by commodity: 
Agriculture . 32.1 Per Cent of Total Exports Per Cent of Commercial Imports 
Manufacturing 82.2 
Construction 40.0 1937 1948 1949 1950 1937 1948 1949 1950 
Trade 49.9 Eritrea ... 15 — — — Germany vin ee a oe 
Finance... sa 9.5 Germany 14 3 8 10 United States..... 11436 34 28 
Transportation and communication 20.9 United States 8 8 4 6 Argentina. . ~~ we 12 5 5 
Other services 99.4 United Kingdom... 6 9 10 Ii United Kingdom... 9 4 4 6 
i Switzerland 5 7 5 6 France... ae 1 3 5 
Total . 334.0 France ; 4 4 6 9 Australia. . 8 6 6 4 
‘ ae Argentina. . 4 15 12 5 
! Does not include postal services. Egypt 3 5 4 3 
— . . . sane Indiz 
Gross National Expenditure: At market prices (in millions of sis i =- Ss © 
Israeli pounds) : 
—o s) 1950 1937 1948 1949 1950 1937 1938 1947 1948 
Personal consumption 320.7 Fruits & Vegetables 15 13 13 15 Grains & Products. 11 4 ——, 
Government current expenditure 72.8 Cotton & Mfrs 11 13 14 12 Cotton & Mfrs.... 8 8 .s 8 
Gross domestic public investment (407.4 Mach. & Vehicles 11 18 20 16 Wool & Mfrs.... 5 4 oe 6 
Gross domestic private investment j = Artificial Fibers & Other Textiles & 
Net foreign investment —92.4 Mfrs .: Bh Mfrs a = 1 
- Wool & Mfrs 5 6 4 5 Petroleum & Prod., 
Total.... pcupamaness 428.5 Other Textile Fibers Gums and Resins.. 7 8 
err 7 4 9 10 






ITALY 


Volume of Trade: Fired Weights: Monthly: Quantities valued at 












SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 1948 prices. Annual: Quantities valued at 1938 prices, linked with 
that all import transactions be conducted at free rates and that all indexes of quantities for 1937 and 1939, valued at 1928 prices. 
export transactions be conducted 50 per cent at the free rate and Current Weights: Monthly: Index based on 1948 quantities at 
50 per cent at the official rate. The official rate is a fluctuating current prices. Annual: Index based on 1938 quantities at current 
rate determined daily on the basis of the average of the free closing prices. Export and import indexes cover about 84 per cent and 93 
rates in the markets of Rome and Milan. Due to the daily fixing per cent of total trade in 1938 and 1947/49, respectively. Balance 
of the official rate and the steadiness of the free rate, effective rates of Payments, see page ix. 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
regardless of the level of the free rate. Rates for sterling and such ‘Miscellaneous Debtors,” most of which represents financing of the 


other currencies as are not quoted on the free market are deter- holdings of the Italian Foreign Exchange Office. 
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\sseTS OF OTHER BANKS: The O:her Banks are all five classes of Italian Per Cent of Total Exports Per Cent of Total Imports 
~~ banks. Cash: Currency holdings and free and fixed balances with 1937 1948 1949 1950 1937 1948 1949 1950 
the Bank of Italy. Prior to December 1948 checks, short-term United States 21 25 16 22 United States.... 34 65 65 44 


securities, anc s are also included. China 2 India 2 4 2 2 
securities, and coupon n e Seemann 2 2 Chine a a 
1 


; 2 a es India f4 13 Cuba — 10 1 
CURRENCY AND Deposits: Currency: In hands of business, individuals, Pakistan | = 
foreigners, and the Government. Prior to December 1948 data pecenete. é = 
are slightly understated by the amount of checks, short-term secur- ————.. 8 
ities, and coupons contained in Other Banks’ cash which has been Thailand 2 
deducted along with currency held by the Other Banks. Deposit 1937 1938 1947 1948 1937 1938 1947 1948 
Money: Demand deposits of business, individuals, and foreigners Cite ne 95 16 69 38 Cotton & Wool, 
with the Bank of Italy, the Other Banks, and the Postal Savings Raw Silk hig st 13 14 6 9 Raw 30 20 14 17 
Bank. Data also include cashiers’ checks outstanding with the ther Textile mfrs. 11 1 9 12 Ores & Metals 240625 — 2 
Bank of Italy and the Other Banks. Time Deposits: Of business, ores and Metals... 28 26 : ; ee : : = es 
are, Se and the Government with the Bank of Italy Sugar...... a -—_ 2a 
and the Other Banks. . i oa ; 
Volume of Exports: In 1937: Raw silk: 28,464 net metric tons; 
GuVERNMENT FINANCE: Annual! data are for calendar years; source: Cotton fabric: 2.3 billion square meters. Balance of Payments 
Bank of Italy, Annual Report, 1949. (in millions of U.S. dollars): 


‘ 7 1936 1947 1948 1949 1950 
MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent Ds GO diet 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy Exports (f.0.b.) 1,034.9 181.6 262.3 533 


| 
| 


3 911 

° a © . 7 ° Imports (f.0.b.)! —1,049.3 ~—449.0 ~—546.6 -—728.1 —969 

has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate W aiede helene ik nee 285.8 -19h.8 —58 
for 3-4 month bills has been 3.25 per cent since April 9, 1949. Nonmonetary gold — 1 2.6 2.9 3 
Changes in these rates have been as follows: Transportation and insurance 68.4 — 88 -120.2 164.0 3 
Investment income 50.8 —3 —2.2 —1.3 —6 

Other services ‘ —34.3 - 17. 5 0 

DiscoOUNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE ee ere ain neue —— — = 
Total goods & services. 70.5 - 358 386.8 306.4 52 


wo] P@MO@Brwr 


Date Established Rate Date Established Rate 
(per cent) (per cent) Private donations 36.9 6 39 

1935—Sept 9 5.0 1939—July 1 er 3. Other —93.8? ; ; 35.§ —15. 

1936—May 18... 4.5 1942—Sept 10 _ 3. —-—— ee —— 

1944—Sept 11 0 1943—-Mar 20 3.75 Total ‘ : — 56.9 i 6 23 

1947—Sept 6 5.5 1944—Sept 20 7 : 3.25 

1949—Apr 9 5 1947—Sept 21 : : Errors and Omissions —6.7 13.6 48.2 


950—A 5 949— ee 
1950—Apr 5... 0 1340—Ape 9 Surplus or Deficit (—). 6.9 —344 124 
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Share Prices: Weighted aggregative index with original base Janu- COMPENSATORY OFFICIAL FINANCING 
ary 1988=100. Based on quotations on the major exchanges—the 7 ees *. S&S 
actual prices selected for each security are from that exchange on U.S. surplus property credit 5.! 
which the security is most actively traded. Compiled by the Cen- Other U.S. credits : aa 
tral Statistics Institute. oan . 
Dollar balances 5 —14 
PRICES AND WAGES: Unit Value of Trade: Directly computed. For Other short-t«rm assets 
bases and weights see ‘‘volume of trade’ above. Wages: Of all Monetary gold —— 
workers in industry, including family allowances. Total —6.9 344. 


360.9 
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353.2 —124.5 
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' Including surplus property. * Private capital movements and official amortiza- 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net tion. * Reparations and compensation for looted goods exported. ¢C.i.f. value of 
production including livestock and forestry: valued at 1938 prices. merchandise procured out of appropriated funds. 


FAO Index (19384 /38 =100): 
ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 
1946 85 1947........89 1948 97 1949.......102 (including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) ‘Old accounts’’ representing those 
which were expected to be revalued. Data on Other Banks begin- 
1938 131-1947 . 6,178 1948 5,937 1949...... 6,087 ning 1946 refer to the new accounts only. 
; ; ; Assets transferred to new accounts consisted primarily of cash, 
National Income by Industrial Origin: At factor cost (in billions deposits with the Bank of Japan, deposits with and loans to financial 
of lire) : institutions, and National Government and municipal bonds. _Lia- 
1938 1947 1948 1949 1950 bilities transferred consisted primarily of free deposits and certain 
Agriculture, forestry and fishing 88 1.979 2.180 1.950 2.000 restricted deposits (see currency note) and borrowings from the 
Mining and Manufacturing. .. . 34 1,550 1.739 1,883 2.054 Bank of Japan and other financial institutions. As of April 1, 
ao ag vse 1 Bsa 2 133 153 fon = 1948, the new and old accounts were consolidated. 
Trompest ond public utiiities 10 307 447 501 540 Non-Government Credits: Includes small amounts of local govern- 
Government 16 338 497 635 695 ment and government guaranteed securities. Cash: Beginning 
All others and errors 12 170 165 157 141 1948: Other Banks’ holdings of currency plus bankers’ deposits 
Net income from abroad. . testes —_ “6 21 —26 —27 with the Bank of Japan. Prior to 1948, includes checks and bills 


Tote... ae 5,178 5,937 


National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
billions of lire): 


6.093 6.551 held by the Other Banks. Deposit Money: Currency Deposits: 
Demand deposits, subject to check, of business, individuals, and 
foreigners with the Other Banks. Ordinary Deposits: Passbook 
deposits, payable on demand, of business, individuals and foreigners 
with the Other Banks. 


JAPAN 
PAN CURRENCY AND Deposits: Currency: In hands of business, individuals, 
EXCHANGE RATES: The -first post-war commercial rate of exchange foreigners, and the Government. Between March 2 and March 9, 
was established on April 25, 1949. For description of the exchange 1946 all Bank of Japan notes were surrendered for 1:1 conversion 
system prior to April 1949, see September 1950 issue of International into new yen notes, limited to 100 yen per person. The balance was 
Financial Statistics. deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 


, sa . i sits: siness, individuals, and foreigners with the 
OLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Time Deposits: Of business, individuals, and = oe 
and short-term dollar obligations held for Japanese account, as Other Banks. Government Deposits: Time and demand deposits 


reported by all U. S. banks. with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 
FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 1 of year indicated. Data represent cash transactions of the Central 
bullion and coin. Private trade was resumed in September 1947. Government after elimination of intra-governmental transfer pay- 
Distribution of Total Value of Trade by country and by commodity: ments. Government revenue and expenditure occupy an unusually 


G 
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large part of national income because of the inclusion of government 
bulk asthe of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
ture include amounts resulting from Government transactions in 
controlled foreign trade cornmodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 
ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 
proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
have been as follows: 


Date Established Rate 
(Per cent) 

1936—Apr 7 3.29 

1946—Oct 4 4.65 

1948—Apr 25 4.38 

July 5 5.11 


Share Prices: Weighted average of price relatives with moving base, 
chain-linked to August 1946=100. Based on quotations in Tokyo. 








PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Unit Value 
of Trade: Annual indexes computed with moving cross weights. 
Monthly indexes weighted by quantity of trade of preceding year. 
Cost of Living: Index computed by the Prime Minister's Office 
linked to the index of retail prices computed by the Chamber of 
Commerce of Tokyo. Wages: Of male workers in manufacturing. 








PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Data are for fiscal years beginning April 1. National Income 
by Distributive Shares: (At factor cost in billions of yen): 
















1938 1946 1947 1948 19149 

Wages and salaries : 70 121 401 978 1,276 
Income of unincorporated business : 6.3 247 714 1,124 1,412 
Investment income. . ; 4.6 16 17 64 164 
Surplus of government enterprises 5 —5 —3 —1 23 
Pe sichabvsive ce seus ae 19.3 379 1,129 2,165 2,875 
















Gross National Expenditure, see page viii. 


LEBANON 


SUMMARY OF EXCHANGE System: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. During 
the period June 30—October 31, 1950, foreign tourists were permitted 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

For description of the exchange system prior to September 26, 
1949, see September 1950 issue of International Financial Statistics. 













GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U. S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 









included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 





Page 130 


Geen nn nnn nner n nner eeeeeeeeeeeeeeeeereeeeereeeeeeeeeeesee rrr es 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
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INTERNATIONAL FINANCIAL STATIstic3 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 195) 


Palestine 31 3 7 1 France... a orp sea 12 14 4 
United States 14 4 3 7 Japan aia SA it ag _>_ — « 
France 14 12 6 13 United Kingdom... 11 20 21 4 
Italy 10 3 12 3 Palestine ecb 1 — 
United Kingdom 6 2 9 7 Rumania. . 7 1 i 
Egypt 4 4 3 6 United States 6 19 23 4 
Iraq 3 41 20 4 Italy ; 6 6 . % 
Transjordan 3 22 19 6 Belgium-Luxemb’g 6 4 8 3 
Saudi Arabia 1 4 5 13 Iraq ; 2 4 Siz 

1937 1938 1947 1948 1937 1938 1947 1943 


Textile Fibers and Cotton Fabric.... 13 12 8 


Fabric : 25 17 28 24 Other Textile Mfrs 16 13 19 r 
Olive Oil. 11 9 3 2 Machinery and 
Vegetables 8 11 9 7 Vehicles... 8 10 18 18 
Fruits and Nuts 8 10 9 5 Iron, Steel & Mfra. 7 8 8 
Hides, Skins, Fura 6 5 4 2 Wheat Flour..... 1 1 i 3 
Grains ; i 5 9 10 «16 
Dairy Products... 4 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
individuals, foreigners, and the Government with the principal 
banks. 










MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Based 
on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth; based on family budget as of 1950, prior 
to 1951 as of 1943. 


LUXEMBOURG 


EXCHANGE RaTes: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour 
franc was equal to 1.25 Belgian francs. Throughout the = 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million frances in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,508 thousand metric tons in 1937. National Income: At market 
prices. 


MEXICO 


GOLD AND ForEIGN Assets: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1949 
and all 1950 imports exclude imports into free trade areas. _ Distribu- 
tion of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 


1937 1948 1949 1950 
United States 51 7 74 86 United States 62 87 87 88 

United Kingdom... 12 3 2 1 Germany 16 — — 1 

Germany » _ _— _— 


1937 1948 1949 1950 
Lead, Zine, Copper 34 26 24 22 
Silver 7 6 7 6 
Petroleum & Prod. 17 9 4 6 
Henequen } t 3 3 
Cotton 1 6 14 18 
Fist —- xs 9 9 


Balance of Payments (in millions of U. S. dollars): 


1947 1948 
Exports (f.o.b.) including non- 
monetary gold 481 471.9 
Imports (c.i.f.) -719.% ~597.4 
Trade balance 2s : 237.4 —125.5 
Foreign travel 37 5 82.5 104.1 
Investment income - ; -%6 ~ 62.5 
Other services é 31 20 


Total goods & services. —{ : -63.2 


Private donations. . 

Direct investment 

Other private capital 

Commercial bank assets 

Repayments on loans and pub- 
lic debt 

Gold subscriptions: IMF, IBRD 

UNRKA contribution : 

Drawings on loans 

Grants from U.S. 


Total.. 


Errors and Omissions 
Surplus or Deficit (— >. —120.5 


COMPENSATORY OFFICIAL FINANCING 
IMF resources... — 2.6 ~ — 
U.S. Stabilization Fund loan -- i ) -22.0 
Official foreign exchange re- 

serves, net ! 2 0 -9.7 
Monetary gold 113.3 9 59.1 —10.3 
120.5 0 66.1 


Total -42.0 


Includes movement in liabilities to official and banking institutions other than 
those due to the U.S. Stabilization Fund. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 


Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for commercial paper of up to 
1 year maturity. Discount Rates of the Bank of Mexico have been 
3.50, 4.50, and &.0 per cent for agricultural, industrial, and commer- 
cial paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 


Rate 
Date Established (per cent) 


1936—(in effect).......... hae ba ORD 3.0 
1941—Jan 2.......... wanaaieae wale ; 4.0 
1942—June 4 havieuak ceahaween 4.5 


Agric. Indus. Comm. 
COUPE Bets icc agrns aes Rieaee nel 3.5 4.5 8.0 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 19389 =100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 210 com- 


modities; prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 


tional income at.factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 
pesos): 


Agriculture 

Cattle... 

Fishing 

Forestry. . ‘ 
Mining and metallurgy 
Petroleum 
Manufacturing 
Commerce and finance 
Construction. 

Transport 

Government 

Domestic service 
Professions, entertainment 


Total 


NETHERLANDS 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 
1937 1948 1949 1950 
United Kingdom 22 
Germany . 15 
Belgium-Luxemb'g 
Indonesia. . 


Per Cent of Total Importe ' 
1937 1948 1949 1950 

14 16 Germany 12 5 7 

§ 6 11 Belgium-Luxemb’g 12 15 14 

1 


1 
8 8 10 United Kingdom x 9 
France 7 8 7 Indonesia . 8 7 
5 7 


United States 3 3 Argentina 5 


France. . i 5 


18 

18 

16 13 United States 9 18 17 12 
10 

= 

2 

5 


1937 1938 1947 1948 
Dairy Products and 
Eggs..... saa; 15 6 11 
Metalsand Mfrs... 11 9 7 9 
Machinery and Ve- 
Mvassccccse ce MH 12 
Textile Fibers and 
Mfrs ‘anne 9 16 15 
Non-Metallic Min- 
Cds we naw nes 
Vegetables and 
Preparations.... 6 6 12 11 


' Exclusive of silver and diamonds. 


8 4 5 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. Balance of Payments (in millions of guilders): 


1938 1947 1948 1949 1950: 


Merchandise, credit 1,078 1,905 2,666 3,673 5,228 
Merchandise, debit —1,241 -—3,759 -—4,289 -—4,733 —6,889 

Trade balance : , —-163 -—1,854 —1,623 —1,060 —1,661 
Transportation 12 52 188 296 281 
Investment income 245 124 132 215 162 
Government 1 ~247 — 168 —65 — 145 
Other services 2 258 335 392 413 


Total goods & services 97 -1,667 —1,136 — 222 —950 


i TT 
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1949 1950! PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Dat, 














i li oe ae ee cover harvest years ending June 30 of the year indicated. Nation 
Long-term capital movements —117 75 —132 —33 ~16 Income: At factor cost. Estimates for the war years exclude ng 
Short-term eens 103 a uae — 37 income from overseas. Net National Expenditure at Market Prieg 
Amortization, other repayments 2 — 102 -15 — 209 — 256 : 1H ‘ . 
Gold subscriptions: IMF, IBRD ae 182 ot (in billions of guilders) : 
Reparations — 10 8 3 6 1938 1946 1947 1948 1949 1959 
Project Loan _ 7 50 . <i Personal consumption ; 4.40 8.05 10.09 11.11 11.45 12.4 
Other - 25 2 i 14 Government expenditure : .70 2.20 2.07 2.383 2.25 2% 
ne ae Net private capital formation .09 .83 1.59 1.94 2.50 35 
Total 7 72 — 36 247 245 Net foreign investment .20 —1.15 —1.65 —1.15 —.30 ~% 
Financing of Overseas Territories — 296 369 - 481 3 Total 5.40 9.93 12.07 14.23 15.90 Tal 
Errors and Omissions 265 “= 32 —152 
Surplus or Deficit 355 —2,035 —1,469 982 —1,350 National Income by Industrial Origin: At factor cost (in million 
COMPENSATORY FINANCING of guilders) : 
Compulsory sale of private assets 1938 1946 1947 194 
se Apresina —— cee E 332 . a 50 Agriculture, horticulture, fisheries, etc seal 343. 1,245 1,320 1,357 
( : sp ctascenpsdtesss: 277 Be c a7 COnmtraction. ........s0008s ; J 209 489 584 613 
Other long-term assets 371 159 91 87 : ° 
Other short-term assets 22 38 20 l Manufacturing Deen eens . 1,284 2,645 3,640 4,268 
= ~~ : Trade, transport, and communication, etc.’ ‘ 1,026 2,031 2,503 3.0% 
747 ey nr Banking and insurance.... ; 5-2 Gide Wid ee wo 154 276 371 4 
ote ‘ai 32 205 36 5 98 
ne . = ” 136 Real estate......... eerie 641 562 580 64 
ERP financing x Government and education... . ; ; 393 1,355 1,380 1,47 
EC 4 grants: cash 186 536 882 All others. . i ; er 452 487 640 538 
ECA grants: claims : 318 : Net income from abroad : ; pak 402 236 233 294 
5% counterpart funds “ 48 68 ae — 
Drawing rights 39 141 328: PN ches St acskonawsewy .... 4,904 9,826 11,251 12,653 
ECA credits - 111 232 15 7 , . ; 
Other long-term credits 701 418 8 148 ‘Unrevised. Breakdown not available for revised figure shown on Country Page, 
Advanced by IMF 138 62 . 2 Includes hotels, restaurants, etc. 
Payments agreements —127 -8 43 283 
Net drawings on U.S. short-term 
credits — 171 26 -26 
Other liabilities - 30 17 46 —7 wus 7, 
Claims on ECA — -318 140 163 NEW ZEALAND 
Other short-term assets -116 214 33 —118 — 224 P : 
Monetary gold — 239 563 153 ~86 —306 GOLD AND FOREIGN ASSETs: Foreign exchange holdings of the Reserve 
Total "ane a a ee Bank other than sterling are small. Dollar Exchange in U. §. 
ote 300 »o ,Udi (dd ,ol4 - ‘ . 4 tte , ac r ¢ rej 
Tene’ ee 2 008 a “ne + one Banks: Beginning 1950 deposits only as reported by banks in the 


Preliminary. Based on exchange records data. Including use of EPU initial New York Federal Reserve District. Earlier data: deposits and 
credit position (114 million guilders). : short-term dollar obligations held for New Zealand account, as 
reported by all U.S. banks. 
ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 


1940 through 1944 the amount of Netherlands Bank’s gold used by FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 
the Government is included. Beginning 1940 reichsmark holdings tities valued at 1936 /38 prices. Wool Exports: 128,000 metric tons 
of the Bank are also included until December 31, 1946, when taken in the base year 1937. Distribution of Total Value of Trade by 
over by the Government. country and by commodity: 




















ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial Per Cent of Total Exports Per Cent of Total Imports 
banks, prior to 1945 the five leading banks. At the end of 1945, the 1937 1948 1949 1950 1937 1938 1948 1949 
domestic credits and cash of the five leading banks were as follows United Kingdom... 76 78 73 66 United Kingdom.. 50 48 52 55 
(in millions of guilders): United States..... 7 5 4 10 United States.....12 12 11 10 

J Na POEs 658 dc0088s 2 6 5 | eee 12 18 ll B 
Government....... ; 2,937 Business and Individuals....... 369 CemONe ci cccc ks 8 9 . «4 
Official Entities..... : bea 13 Cash ie Cet keynes 148 


Per Cent of Domestic Exports 


Cash: Currency holdings, money at call, and demand deposits with nivtitis. x un 
the Netherlands Bank, the Other Banks, and Transfer Institutions Wool .30 30 32 41 
Meat 24 22 21 18 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Deposit Money: Demand deposits of business, Volume of Exports: Butter: 151.2 thousand metric tons in = 
individuals, and foreigners with the Netherlands Bank, the Other Wool: 128 thousand metric tons in 1937. Quantities exported 
Banks, and the Transfer Institutions. Government Deposits: weighted by unit values in 1937 and 1949. Balance of Payments 
Special and ordinary deposits of the Treasury with the Netherlands (in millions of pounds sterling): 




















Bank. Beginning November 1948 special deposits represent 1946 1947 1948 1949 1950 
ECA “counterpart” funds. Blocked Money: Blocked deposit ; — , - ——— — 
accounts with the Other Banks and the two central agricultural Exports (mostly f.0.b.) . - 89.4 108.2 124.9 139.8 195.1 
’ . Imports (mostly c.i.f.) — 48.1 -92.2 —99.7 —118.0 —1629 
banks. Bank Clearings: Total checks cleared at the Amsterdam, eds alates 11.8 11.0 28.2 91.8 $2.8 
Rotterdam, and The Hague clearing houses. Nonmonetary gold Ae 1.0 3 3 1.0 a 
Foreign travel - —1.2 —1. —3. - 
7s Fg yes e income —4, ao =, eK =f.4 
MONEY AND CAPITAL MaRKET: Government Bond Yield: 2.5 per cent enamel aga ey > ae oe ae 
irredeemable bonds. Industrial Bond Yield: Unweighted average Other services 2.2 1.3 3.7 2 3.0 
yields to maturity of three prime industrial bonds. Treasury Bill — ' : Se eee. ee, een 
: ; ; } i Total goods & services. 30.2 -8.1 -2.6 -2.0 17.8 
Rate: Unweighted arithmetic average based on market price of 3- eae Te 
month bills outstanding. Discount Rate of the Netherlands Bank Private donations -.7 -€ <-14 <=88 <=? 
has been 4.0 per cent since April 17, 1951. Since 1936 the rate has Private capital movements. .. . 8.6 ye Sd — = 
7 . te Payments by U.K.? ; ; 4.0 4.0 — a 
been changed as follows: aot enone > Tan — = = 





Date Established Rate Date Established Rate Total 6.9 oi 64 vA =O 
per cent) (per cent) 
1996—Dee 2..............8.0 1941—June 27 Errors and Omissions 12.6 —2.9 3.5 5 4.4 


1937—Aug 26.............8.0 1950—Sept 26 
1951—Apr 17 


m= Or 
oocw 


Surplus or Deficit (—). 49.7 —I11.1 6.5 —3.3 19.2 









COMPENSATORY OFFICIAL FINANCING 


Share Prices: Unweighted arithmetic averages of daily prices. Repayment of Governm't debt as: ihe ~9.1 . - 
Based on quotations in Amsterdam. Short-term balances due abroad 4 6.5 —2.4 9 5 
7 : ; Foreign exchange assets —8.6 16.2 5.0 3.3 =i ; 
PRICES AND WAGES: Wholesale Prices: Prices paid to producers and Monetary gold Oe Se 
importers, weighted by quantities sold or imported in 1941. The Total oe 11.1 -~6.5 3.3 19.2 
rise in the wholesale price index from 1940 through 1945 is under- een 7 , — 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar Government imports are included in “Government” except in 1990. | 07 
. , . = Rene t . . pensation for abnormal increase in prices of imports from the United Kingdom 
quotations of unavailable commodities were kept in the index the period 1939 to 1944. 
throughout the war and post war quotations were substituted in late . ; 
1945 and early 1946. Wages: Male workers in industry and ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances 
construction. to governmental marketing organizations and others. 
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AsseTS OF OTHER BANKS: The Other Banks are all Trading Banks. 
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Credits to Business and Individuals: Includes a small amount of 
local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealani pounds): 


Mar. 
1937 1938 1939 1947 1948 1949 1950 1951 

ADVANCES! 
Agriculture.... 18,947 20,327 20,036 22,898 21,238 20,390 20,362 19,154 


Industry, Com- 

merce, Trans- 

portation. 21,415 23,272 19,569 46,186 40,212 40,724 62,926 85,149 
Official Entities. 1,303 1,716 1,496 1,738 2,073 2,279 2,325 1,566 











Finance....... 2,179 2,459 1,672 1,409 2,049 1,906 1,895 2,454 
Individuals.... 7,208 6,986 6,349 10,060 10,017 10,220 15,687 17,766 
Others......... 2,371 2,368 1,888 3,300 3,463 3,357 4,209 4,643 

Total...... 58,423 57,128 51,009 85,591 79,052 78,876 107,403 130,732 


‘Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


Cash: Currency holdings and deposits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 


yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 
1935—July 29............ ; 3.5 1939—Sept 6 3.0 
1986—Mar 2............. . Be 1940—Mar 27.. 2.0 
rere | 1941—July 26.... . ae 
IGE MINOT BO i ccrccccccsccecs GS 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
— with original base 1988=100. Based on quotations in five 
markets. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1937: Butter: 112. 1937/1939 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Data for fiscal years beginning April 1. 
Gross National Expenditure at Market Prices (in millions of New 
Zealand pounds): 


1938 1946 1947 1948 1949 


Personal consumption............... 160 250 285 340 $45 
Government current expenditure...... 32 55 63 65 71 
ross public domestic investment..... 
Gross private domestic investment. ... } 43 85 1338 70 116 
Net foreign investment.............. —6 29 —6 5 4 
PGaéaataseur ew ebeneen aes 229 419 475 480 636 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 
1938 1946 1947 1948 1949 














Wages and salaries'................. 112 194 216 231 258 
Other personal income (excluding divi- 
ie aa a nic acing cia heey ahh cn 54 109 129 132 154 
Company income (before distribution)? 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 11 11 
a oc bs ehirat eGo doutawasaeesees -—7 —-10 —10 —16 —16 
ieee vadkeheimabasenccs 194 365 411 418 473 
Includes military pay and allowances. * Includes government and local authority 
trading income. *Lump sum payments from U. K. less public debt interest paid in 
New Zealand. 





N 


NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 
effective rates has been in existence: 





Rate 
(eérdobas per U.S. dollar) Use 

Wictcntiuxdnawaeaaaes Applied to government transactions and to 20 per cent 

of the proceeds of exports and invisibles. 

6.60... Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00. Applied to 80 per cent of the proceeds of exports and 
invisibles. 

7.05... ‘ ......... Basic selling rate for most imports and non-trade remit- 
tances. 

arate eas ; ... Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

10.05.................... Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 
under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 49 65 47 67 United States..... 54 84 79 82 
Germany......... 2406 — 5 — Germany..... . Bb — — 2 
Panama ; aa 5 3 1 


United Kingdom... 1 1 12 12 
1937 1938 1948 1949 


RS 2 iis ernie 60 47 45 27 
Oe eee 16 18 3 5 
Tropical Woods. .. 7 9 7 ws 
Rakes aseuse —- — 19 2 
| a ee a 2 6 7 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 
Balance of Payments, see page ix. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Credits: Issue Department only. Credits to Govern- 
ment: Beginning April 1947 substantial amounts of the Issue 
a holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 
and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Overseas Mercantile Company, to the Cecmament 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 
a and deposits with the Issue Department of the National 

ank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
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ments in the form of security issuances, e.g., note subscriptions ASSETS OF OTHER BANKS: The Other Banks are all joint stock and gay. 
to the IMF and IBRD, are treated as memorandum accounts and ings banks. Cash: Currency holdings, balances with the Bank 
are not included in any of the series. Revenue: Cash receipts. of Norway, and checks on other banks. 

Expenditure: Authorized payments. 
























CURRENCY AND Deposits: Currency: In the hands of business, nq, FORE! 
viduals, and foreigners. Deposit Money: Demand deposits g 0 
business, individuals, and foreigners with the Other Banks and ¥ 
NORWAY total demand deposits with the Postal Checking System. Govern. I 
ment Deposits: Free demand deposits of the Treasury and othe J 
GOLD AND FoREIGN ASSETS: The Norwegian Government also holds governmental agencies with the Bank of Norway; includes ECA d 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and counterpart” funds. Blocked Money: Blocked deposits with the : 
short-term dollar obligations held for Norwegian account, as re- Other Banks beginning March 1951. Previously blocked deposits I 
ported by all U. S. banks. with the Bank of Norway. Blocked accounts with Other Banks I 
are estimated. Time Deposits: Of business, individuals, and 
FOREIGN TRANSACTIONS: Value of Trade: Export data do not include foreigners with the Other Banks. Bank Clearings: Total clearing } 
whale oil or fish delivered to foreign markets directly from the fishing of the Oslo Clearing House. I 
aati,” direct to foreign ports were as fol- GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and ] 
eee oor eeneceeees 3 os 1 ae , : = 366 million in fiscal 1948 /49. Expenditure: Includes total German ( 
ee ercssrecersss Ge aay 5 1949 33 drawings on the Occupation Accounts at the Bank of Norway minu 
1940. ABE Sat han 7 1945 eo a 10 1950 119 reductions as a result of Norwegian-German clearing cumulatively 
SN See ccs caasn es foes cates 4 : 


amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
















Distribution of Total Value of Trade by country and by commodity: 















































Per Cent of Total Exports Per Cent of Total Imports Includes changes in Occupation balances. Net Foreign Currency 
1937 1948 1949 1958 ener tees 2000 1000 Borrowing: Figure for 1946 /47 includes 205 million note subscription 
United Kingdom... 25 16 18 18 United Kingdom.. 18 18 21 22 to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Germany ... 18 6 7 12 Germany vos 464lCSS Balances. Foreign Currency Debt: Figure for 1946 /47 includes 205 
United States 10 8 7 10 Sweden lt 48 46 @ million note subscription to IMF and IBRD. 
Sweden 8 9 9 8 United States 9 13 13 12 
France 5 7 6 5 Denmark 5 5 4 4 hy 7 ‘ ee eae re .50« “ 
eek [| & t © Bieta a ok Ul MONEY AND C APITAL MARKET: Government Bond Yield: Current yield 
Belgium-Luxemb’g. 4 5 3 2 France 3 5 5 6 of various 2.5 per cent government and municipal bonds since 
Netherlands 3 5 4 5 Netherlands 3 2 + July 1946, of 3.5 per cent bonds from 1944 to July 1946, of 3.6 per 
oe 2 = ; ’ Jul) 
53. a se . * sa : cent bonds from July 1940 to 1944, and of 4.5 per cent bonds for 
Wood Pulp, P y ~ oy aa Ships & B a ry eng a for the period 1937 to July 1940. Discount Rate of the Bank of 
0c ulp, Paper. 2 : 2 2c Ships & Boats 2 i J mvs OF ae since ‘ . » . 3 ry . e 
So. <2 oc oe Se alt Meedeen & Norway: 2.5 per cent since January 9, 1946. ‘Previous changes 
Non-ferrous Metals Products 11 11 10 10 have been as follows: 
and Mfrs 14 9 10 12° Textiles 11 9 11 13 erm a a 
Iron, & Steel Mill Machinery 8 9 il 10 Date Established Rate Date Established Rate 
Products 8 7 6 8 Grains 6 8 6 6 . sical 
Fats and oils 7 #15 #17 14 so per cen’) Tl ASSI 
Chemical Fertilizers 6 5 7 8 1936—Dee 7 1.0 1940—May 11 3.0 
‘Including Austria. 1938—Jan 5. 3.5 1946—Jan 9 2.5 
1939—Sept 22 4.5 
Volume of Trade: The indexes cover 90 per cent of exports and 74 Share Prices: Industrial, Whaling and Shipping: Weighted geo- CUR 
Oe ilieee ee ~ rico in 1948. Balance of Payments (in metric averages of price relatives. Pulp and Paper, and Electro- 
miliions of Norwegian Kroner): Chemical and Technical: Weighted aggregative chain-link indexes 
1938 1947 1948 1949 1950 with original base 1938=100. Based on quotations in Oslo. The 
ee F — latter 2 indexes are compiled by the Norwegian Banker's Bureau oj 
Net current earnings 373 613 645 696 910 Statistics and Information. 
Export of old ships 90 47 46 118 , . . : . . Gor 
Commercial import of ships —151 — 730 — 688 — 836 —845 PRICES AND WAGES: Export prices in kroner per metric ton in 1938: P 
rs oe. "6 ae _ ae Newsprint (in rolls), 184. Wood Pulp (dry bleached), 212; Cost of 
; , : sealant ae aaa eee Living: Through 1949 weighted according to a worker's family 
Total 215 140 79 173 183 budget as of 1927/28; thereafter as of 1947 /48. 
Other exports (f.o.b. 824 1,830 2,130 2,138 2,806 
oe Hoe — a Se Oe PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
¢ se res = “ ‘2 —<e.ov0 —é6v . . . . . . = 
Private remittances 10 8 19 18 i8 mercial ocean fishing, excluding whaling. Production in 1937 was 
Private capital movements —16 35 —41 B4 870 thousand metric tons. Agricultural Production: Index based 
St ieee ti teaD — “= ii aii —21 mainly on cereal and potatoes in terms of nutritive value. Gross 
rold s sc ons: I! > ‘ — 62 ~ —_ 7 ° ° + . . 
i ccaltnee ciaameantndmenntlion 20 _3 17 32 National Product: At market prices. Estimates for the war years 
Reparations, UNRRA, other exclude net income from overseas and from merchant shipping in the 
Grants......---..2--eeeee, a ee service of the Allies. Gross National Expenditure, see page viii. 
Total 205 —1,100 973 —1,245 ; ine Z it : ' Mc 
Gross National Product by Industrial Origin: At market prices (0 
Errors and Omissions 12 45 79 98 millions of Norwegian kroner): 
Surplus or Deficit (— 22 —915 —815 —1,044 1900 1950 
COMPENSATORY OFFICIAL FINANCING . 1 
ECA grants _ — 138 293 465 ve pr or 
OEEC drawing rights (net — -- 61 374 560 Fishin y ; , . 287 315 
ae" si ~ ~ : = a Whaling pees 241 201 
SCA 5% counterpart funds — 0 —3é —é Se as oa ° ° . 071 
fotheor 15.9. knees ee 106 166 42 ; ene and public utilities . ‘ ; als > One 
Other long-term transactions 13 —121 236 5 Oc a aie aa : F 1.045 1,390 PR 
Use of IMF resources — — 47 — _ Other ck ce : ; "B85 "918 
Other short-term liabilities 20 — 46 55 184 focnceina a ; sik eimalmebaa eas 1.510 1,650 
ne a8 SA. 15 81 et mo Other sectors and corrections ! a eee as a 1,380 1,460 
Other foreign exchange assets. —15 881 17 121 a a eace 64 10 
Monetary gold —40 95 100 1 vet income [rom abroac e* esevee ° - ae P 
—_ s———_- -——_ —* —-_ —— rT. 2 &: 92 d 
Total —22 915 815 1,044 Total teseseveeeesceseeees 12,528 18,8 
Includes use of EPU initial credit position, 266 million kroner. Adjustment to avoid double-counting of banks, insurance, certain professions, EY 
and other services, which could not be allocated by industry. 
ASSETS OF THE BANK OF Norway: Credits to Government: Refers to 
the occupation account. The Government does not regard this Ge 
account as its liability other than in the sense that it is obligated PAKISTAN 
to insure that the Bank of Norway shall always be able to meet its i j , 
obligations. Non-Government Credits: Includes some Govern- EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender 
ment bonds. on April 1, 1948. 
- 
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yoLuME IV, NUMBER 8, AUGUST, 1951 


GoLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 








FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. Beginning 
January 1951 exports include export duty. Excluding trade in 
defense stores on government account. In 1947/48 (beginning 
August 15, 1947), exports amounted to 485.9 and imports to 149.7 
million rupees. Balance of Payments (in millions of Pakistan 









































rupees): 
1948: 1949: 1950: 
Exports*... ~~ 704.8 840.3 1,226.4 
Imports (private)’. . —365.5 —849.7 —874.6 
Trade balance. .... $39.3 —9.4 $51.8 
Foreign travel. —7.0 —12.2 —35.4 
Transportation and insurance. . —20.2 —25.6 —84.9 
Investment income.... : —4.0 -7.9 —17.7 
Government... ‘ —243.1 -—342.9 —333.6 
Other services 32.0 —23.1 —47.3 
Total goods & services. . 97.0 —421.1 —72.5 
Private donations.......... —18.2 —27.8 —26.6 
Private capital movements. 1.7 8.4 —.4 
Gold subscriptions: IMF, IBRD _ — —18.2 
Total.... —16.5" -19.4 —45.2 






















Errors and Omissions 6.3 —63.1 —11.2 
Surplus or Deficit (—) 86.8 -—503.6 —128.9 

COMPENSATORY OFFICIAL FINANCING 

Long-term securities. . re _ _— —61.4 

Short-term liabilities . 22.2 —18.9 —3.6 

Gold, dollar and sterling assets. —108.0# 621.9 199.3 

Other short-term assets... ; —1.0 6 —5.4 
Total. . — 86.8 503.6 128.9 

‘ Excluding transactions with India, Nepal, Afghanistan and Tibet. » The 1948 





and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. 
*The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 
















GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 













MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3% since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 










Prices: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 







PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 







GOLD AND FoREIGN ASSETS: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 
oat obligations held for Panamanian account, as reported by all 

.S. banks. 











a ————————————————————————————— 


P 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country and 
by commodity: 







Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 91 91 88 92 United States 52 75 76 66 

Japan 14 — — 1 
Bananas 68 49 64 58 Canal Zone 3 6 5 5 
Cacao 20 20 9 13. Chile _ 1 2 7 
Abaca — 1 15 15 


Volume of Exports: Bananas: 5.8 million stems in 1937. 
5.38 thousand metric tons in 1937. 


ASSETS OF BANKS: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 









PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 1384.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


EXCHANGE RaTEs: The current system of rates, in effect since April 2, 
1951, is as follows: 


Rate 
(Guaranies per U.S. dollar) Use 
6.00 Applied to the officially soeeint value of major exports 
(most importantly lumber, quebracho extract, cotton, 


meat, and hides), to certain government receipts, to 
designated essential imports, and to payments for 
public debt service and government transactions. 
9.00.. Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sugar, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 
Used for invisibles, including trade services such as freight 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 5, 
1951. 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


Free rate 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for sueepeeren account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Argentina... 19 38 35 36 Argentina. 40 34 22 27 
German .18 — 2 Japan ; “4 — 7 2 
United Kingdom . 6 4 7 eg -uw— 3 
United States. . 8 1 1 3 United Kingdom 9 14 18 9 
Shippedintransit.. 23 50 52 34 United States . 8 2 38 2 
Brazil.. ‘ 7 Se 6 7 5 
1937 1938 1948 1949 
Cotton uw Be ss 
qremnenebe Extract. 19 18 18 21 
attle Hides..... 9 ll 15 11 
Yerba Mate... 6 7 3 2 
Canned Meat 5 6 17) 10: 
Timber. ; 3 3 20 24 


1 Meat products. 
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Balance of Payments (in thousands of U. S. dollars): 





























































1948 1949 1950 
ES eee re 29,089 27,234 34,625 
ee ESS eee —26,608 —24,278' —18,767 
Trade balance. ee ; 2,481 2,956 15,858 
Foreign travel............... —1,090 — 778 — 725 
SPT —4,313 -—4,419 —4,010 
Other services........ ee —1,651 —344 —2,469 
Total goods & services. —4,573 —2,585 8,654 
Private donations............ $11 58 14 
Direct investment....... 1,890 1,521 11 
Other private capital move- 
ments....... ; Lawes —744 — 566 —60 
IIAA grants..... ewe 356 459 370 
NSP eee 492 _— — 
Amortization........ ; —1,231 — 564 — 842 
Gold subscription to IMF..... — 375 — — 
Purchase of Power & Light Co.. —2,717 — -- 
Ue hsecs cusses —2,018 908 —507 
Errors and Omissions........ —691 24 — 906 
Surplus or Deficit (—).. —7,282 —1,653 7,241 
COMPENSATORY OFFICIAL FINANCING 
Payments agreements...... : 2,500 46 —33 
Other liabilities to foreign 
BEE osenc0ess eee e Rees 1,550 —1,543 369 
Foreign exchange............ 2,857 3,114 —7,577 
Monetary gold.............. 375 36 — 
ere TT ee 7,282 1,653 —7,241 









1 Including nonmonetary gold. 


ASSETS OF THE BANK OF ParaGuay: Issue and Banking Departments 
of the Bank of Paraguay. Foreign Assets were revalued in March 
1951 at Paraguay’s par value agreed with IMF. Credits to Gov- 
ernment: Includes credits to the Official Entities. 






ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
banks. Domestic Credits: From 1940 through 1944 data refer to 
loans and discounts of all banks other than the Bank of Paraguay. 
Investments of the Other Banks in this period are believed to be 
about 2 million guaranfes. 















CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
sits of business, individuals, and foreigners with the Bank of 
araguay and the Other Banks. Government Deposits: Demand 
deposits with the Bank of Paraguay and the Other Banks. 








Prices: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Industrial Origin: At factor cost (in millions of guaranfes): 















1946 

Agriculture: Vegetable... ... eR SReRANa Eso aaceeoees cae 85.6 
SS 6 ikke pws s\n ss 0 Leh waeeoebieeecedssekeesaaete : 64.3 
Manufacturing and handicrafts. . . pis ehhh ae Kuk as wean ka Sas 138.8 
en, re, MOOMERID occ xicc cbn ars vesvasdeccvvewsseeess 89.8 
Tee Re ok ac heheaee sae eee alee kines S45 34.0 
Local Government........ ie te UG LE CEREE SSR CEES che ches Ce 4.0 
Darvanem, Comte, Samiking, wmd tmawramee..... ........ 25 cccccssccsevcnsevces 35.5 
Cte cs Lee cba cehkhekha bese anne baw We baa oa en eee 452.0 


PERU 


EXCHANGE RatTEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 

There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar exports and 10 per cent of the proceeds of exports 
in other currencies) for certificates. These certificates are saleable 
in the market. Designated imports and certain non-trade trans- 
actions may be settled with certificates. Settlement of all other 
transactions requires exchange purchased at the draft rate. Since 
February 1, 1951 there have been no import restrictions regardless 
of the currency required for payment. 

Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


Prices: Cotton: Unit value of exports in 1937: 1,100 soles per metric 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


a RR RR RR 


INTERNATIONAL FINANCIAL STATIsticg 


The percentages of export proceeds required to be surrendered fo, 
certificates was originally fixed at 100 per cent. On March 26, 195) 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds: 
the per cent of dollar export proceeds required to be surrendered wa; 
egy raised to 75 per cent on May 10 and to 100 per cent oy 

ay 17. 

The system of two fluctuating rates was introduced in Novembe 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics, 


and short-term dollar obligations held for Peruvian account, 43 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total [mporis 
1937 1948 1949 1950 1937 1948 1949 1959 
United States 22 25 29 26 #£=United States... 36 54 63 53 
United Kingdom. 22 16 15 17 Germany 20 — 1 8 
Germany 14 — 1 2 United Kingdom... 10 7 9 
Chile 6 19 17 15 + Argentina........ 8 18 5 6 
Belgium-Luxemb’g. 4 4 6 8 


1937 1948 1949 1950 
Petroleum and 


Products . 34 18 15 13 
Cotton 25 26 30 £35 
Copper 15 5 
Sugar _. Be 15 


Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 
Payments, see page ix. 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


of the 6 per cent Unified Debt bonds since July 1948; previously of 
the 7 per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since Noyember 
13, 1947. Previous changes were as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1932—May 20 ae . 6.0 1947—Nov 13.............. . 6.0 
1940—Aug 1 5.0 


Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


ton. 


metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles): 


1942 1945 1946 1947 1948 1949 


Agriculture ‘ ta haieeh tae 946 1,232 1,482 1,968 3,040 4,212 
Mining Steel aso an atetn en 353 399 409 529 661 1,310 
Manufacturing ! ah ae i 369 841 1,118 1,322 1,526 2,047 
Wholesale and Retail Trade?..... 428 891 1,099 1,418 1,594 2,181 
Government *.... : pce 232 321 405 403 454 855 
All Others co aeetod 624 771 778 1,176 1,349 1,520 

| sesseeess 2,952 4,455 5,291 6,816 8,624 12,074 


Gross National Expenditure: At market prices (in millions of soles): 
1942 1945 1946 1947 1948 1949 


Consumer Expenditure. . . ...s+. 2,417 8,617 8,922 4,987 7,058 9,090 
Government (including investment)? 232 321 405 403 322 578 
Gross private domestic investment. . 200 520 1,086 1,551 1,305 2,366 
Net foreign investment............ 103 —4 -—122 —124 —61 40 
PMN hiss TE atOSER Swed ... 2,952 4,454 5,291 6,816 8,624 12,074 

‘ Including minor industries and crafts. ? Includes inventory valuation changes. 


* Salaries, wages, and materials expenditure, less net income of enterprises. 
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PHILIPPINES 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has been 
imposed on all sales of foreign exchange except those to be used for 
payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and designated non-trade payments (primarily insurance). 

Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


















GoLD AND FoREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 










FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 
1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 











1946 1947 1948 1949 

Imports 
UNRRA... = ‘ 8.0 8.0 — == 
Surplus property.... 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 _ 
Merchant ships. . ; ; : _ _ 4.0 _ 
NARIG TID. occ iseess : ; _ -- 1.0 35.0 
Total not reported imports ‘a 218.8 296.5 18.0 36.0 
Exports: not reported ............. 33.0 11.0 18.0 14.0 






Distribution of Total Value of Trade by country and by commodity: 






Per Cent of Commercial Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 








United States. 80 66 72 73 United States..... 58 83 81 75 
Japan... eae 5 4 7 Japan.. ae 3 4 
France... 1 5 2 1 











1937 1948 1949 1950 


Sugar, centrifugal... 35 7 #18 14 
Copra, coconut oil.. 24 57 43 48 
Other coconut prod. 6 10 9 8 
EE 9 1l 13 









Volume of Exports: In thousand metric tons in 1987; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos): 



































































1946 1947 1948 1949 1950 
Exports (f.0.b.).. 162 540 654 522 674 
Imports (f.0.b.).... —830 —1,319 1,187 —1,173 — 685 
Trade balance —668 —779 —533 —651 —-11 
Nonmonetary gold. acne _ 5 14 20 24 
Foreign travel. ; sa —13 —8 —7 —8 —26 
Transportation and insurance. —71 —-113 —131 —131 —59 
Investment income.... . ; ; 3 —40 —54 —60 —30! 
Government...... mine an 602 555 550 316 203 
Other services...... segues eat —20 — 36 —60 — 52 
Total goods & services. . —147 — 400 —197 —574 49 
Private remittances.......... 3 26 40 31 23 
Private capital movements... . 38 112 52 — 26 —131! 
Amortization and sinking fund. -11 —-19 -13 —7 —7 
Gold subscriptions: IMF’, IBRD —8 — — — = 
U.S. grants and credits... 144 190 266 406 333 
Reduction in U.S. Army hold- 

Soret re — 345 -- — _- — 
Overpayment of back pay... . _- — 66 — = 
U.S. payments for guerilla cur- 

rency and destroyed currency 70 —_— —_ — — 

en —109 309 411 404 218 
Errors and Omissions... . — 150 16 — 284 — 189 — 86 
Surplus or Deficit (—).. — 406 —75 —70 —359 181 






COMPENSATORY OFFICIAL FINANCING 
























Portfolio securities... . saat _ 7 28 —2 4 
RFC credit. ..... ree — 120 “= —_— — 
Foreign exchange assets...... 406 —52 42 361 —181 
Monetary gold...... as _ —_ _ _ -4 

ME ica Wk meds caws 406 75 70 359 —181 





: Excluding undistributed profits. 








P 







ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Credits: From 1937 through 1947, may include some U.S. 
and other foreign holdings. Cash: Currency holdings, due from 
clearing house, and deposits with the Central Bank. Prior to 1949 
Philippine and U.S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
es foreigners, and the Government with the Other 

anks, 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos) : 











1948 1949 1950 
Agriculture, forestry, fisheries' 2,892 3,152 3,260 
Of which: 

Palay and rice... 838 955 853 
Copra and products 547 314 460 
Sugarcane products 146 206 190 
Abaca and cordage.. 82 73 87 
Industries? 254 225 231 
Mining 37 7% 88 
Trade: 527 593 535 
Transportation and communications 126 211 242 
Government 187 235 228 
Other services. 969 562 544 
Net income from abroad. . _ _— 2 
Total 4,992 5,050 5,130 


' Includes some processing of agricultural products. ? Includes some construction 


* Value added to imported goods. 







PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as re- 
sag by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kindgdom. 18 22 24 17 
Germany. 6 — 1 a4 


Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom... 21 18 19 17 
Portuguese Colonies 13 28 26 25 


Germany 11 2 3 4 Portuguese Colonies 11 8 13 16 
France 10 4 6 5 United States 1 23 18 16 
United States 8 10 10 13. Belgium-Luxemb’g 9 9 6 9 
Belgium-Luxemb’g. 5 8 7 5 France 5 3 7 5 
Spain... 5 1 1 2 Switzerland —_ 3 3 4 
Brazil. . 4 7 3 3 Netherlands 3 2 3 3 
Italy 4 2 3 2 = Argentina 1 5 1 2 
1937 1948 1949 1950 1937 1938 1947 1948 
Wine 20 ll 15 11 Machinery and 
Fish, Canned, and Vehicles 14 17 22 28 
in Brine 19 11 11 10 Coal, Petroleum, 
Cork & Mfrs...... 18 16 16 17 and Products 13 12 10 10 
Cotton Fabrics 6 12 11 13 Steel Mill Products 11 8 8 9 
Other Textile Mfrs. 6 6 6 6 Cotton, Raw .« = 6 3 4 
Rosin, Turpentine. 5 7 7 6 Other Textile Fibers 
and Mfrs. 8 8 8 5 
Wheat and Flour.. — 5 7 11 


ASSETS OF THE BANK OF PoRTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Credits to Government. 
Includes some non-government obligations prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘““Banks and Banking 
Houses” excepting the Bank of Portugal and the “Savings Banks.” 
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CURRENCY AND Deposits: Currency: In the hands of business, individ- as reported by all U. S. banks. Prior to 1942 deposits only ag rp. 
uals, foreigners, and the Government. Deposit Money: Demand de- ported by banks in the New York Federal Reserve District. Dat, 
posits of business, individuals, and foreigners with the Bank of Portu- include dependencies. Wo 
gal and the Other Banks. Time Deposits: Of business, individuals, a Iro! 
and foreigners with the Other Banks. Government Deposits: De- FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home. * 
posits of the Treasury with the Bank of Portugal; includes ECA produced goods and imports for home use. Data were converte; Wo 
“ ” 
counterpart” funds. from gold pesetas at the rate of 32.67 U.S. cents per gold peseta, Pa 
GOVERNMENT FINANCE: Data from closed accounts for financial years Distribution of Total Value of Trade by country and by commodity: B 
corresponding to calendar years. Cash payments and collections Per Cent of Total Exporte Per Cent of Total Imports , 
authorized for a financial year are included in that year’s account 1935 1948 1949 1950 « 
if they are effected during the year or the one and a half months a ~Y i" h 7 la ry as 1949 1959 ‘ 
. . : lite rao é « ) 2a States 
following. Data include gross accounts of the ports, the mines, aoe ee ek oe oe ae : 13 a 
printing offices, forests and water supply services, and the share Germany 13 1 2 2 United Kingdom... 10 9 8 4 
United States 10 9 6 15 France ; 6 1 6 8 Tr 
(state railways, post office, telegraph and telephone, lotteries, and Spanish Colonies... 4 26 26 24 Spanish Colonies.. 4 17 18 % In 
P . 9 : Pe ae are Netherlands 5 3 4 3 Argentina 2 24 13 3 Ge 
of the Government in the profits of autonomous public undertakings Anentinn ;.3 = & ham ies Ot 
The General Deposit, Credit, and Provident Institute). Revenue: Switzerland 2 } 3 2 
Total receipts on Ordinary and Extraordinary Accounts not in- 7 
cluding surpluses from previous years charged to official accounts iti = og yg = iiimaitite 1934 1985 1966 190 Pr 
of current revenue, less receipts from coinage and interest on eer Widen cou —...... « «x -s a 
government bonds held by the Government. Expenditure: Total Nuts 14 15 15 7 Cotton, Raw...... 11 11 13 10 A 
payments on Ordinary and Extraordinary Accounts including Olives and Olive , Fertilizer.......... 8 9 3 4 
current expenditures allocated from surpluses of previous years ees 62 A OF Ort aeent 
e pend S cated irom surpluses Pp S years, Wine and Liquor 7 7 12 10 _ RelatedProducts 7 8 9 6 
and excluding interest payments for government bonds held by the Chemicals and Re- Mic... 2 & Bs E 
Government. Foreign Currency Debt: Includes debt to the a — eo : » . ee sa'eeinw'’ —- —- 7 
United Kingdom arising out of the War of 1914-18 amounting to a” U6klUc kl _—— 85 ‘ 
2,505 million escudos from 1937 through 1940, 2,278 million from , 
1941 to September 22, 1949, and to 1,833 million escudos after the Volume of Trade: Indexes cover 85 and 66 per cent of total exports i 
sterling devaluation. and 53 and 73 per cent of total imports by value in 1935 and 1948, Il 
: = respectively. S 
MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield P J 
of all perpetual bonds (having varying contract ual interest rates) ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
computed by weighting the yields of the individual bonds by the Cash: Currency holdings and balances with the Bank of Spain and 
amount of each outstanding. Corporate Bond Yield: Yields of with local correspondent banks. 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
since January 12, 1944. Previous changes in these rates have been as defined below, less cash holdings of the Other Banks. Currency: 
) g \ ; g y 
as follows: Total note circulation. Deposit Money: Demand deposits of business, 
Date Established aii <li tie individuals, foreigners, and Other Banks with the Bank of _ ASSE 
en cont) and total demand deposits with the Other Banks excluding interbank 
1906—May 12 4s = 1 ge Time Deposits: Of business, individuals, and foreigners 
1987—Aug 11... 4.0-4.5 4.0 with the Other Banks. 
1941—Mar 31 ; 4.0 3.5 . : ‘ CURI 
1942—Sept 3.. 3.5 ee MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
St ade -s :‘6 been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 
Share Prices: Weighted averages of price relatives with original ee Rate Rate 
base January /March 1938=100. Based on quotations in Lisbon. Date Established (per cent) Date Established (per cent) 
1935—July 15 5.0 NG07 0066 BU. 6. vissnssncvses cal 
PricEs: Retail Prices: Food, heat, light, water, and soap. a = 1949—Oct 22............ 4.0 
Share Prices: General index with original base January /June 
SPAIN 1936 =100. Based on quotations in Madrid. Gor 
EXCHANGE Rates: Since October 18, 1950 the following import rates PRICES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1987. 
have been in effect: 5 
Re : PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
te Use 7s : ° : er 
toeestes wer U. 8: delien) Weighted index including electricity. In 1947 the level of produc- 
a g tion with respect to the base (1922 /26=100) was 102. In 1937 the 
11.22 . Basic official foodstuff imports (Group F). level of production has been estimated as 53 per cent of the 1922 /26 
16.425... - 100 per cent of exchange requirements for coal, coke, average. Lead: Production at smelters was 31.3 thousand metric 
and power imports (Group A) and 60 per cent of = «007 odes oe ’ . a 
exchange requirements for imports such as scrap > ie" eee ve Weighted index of all com- 
metals, creosote, feeds, tallow, etc. (Group B). modities. ational Income: At factor cost. 
19.710.. a All liquid fuels and tobacco imports (Group E). 
21.90.. 60 per cent of exchange requirements for imports class- Mc 
fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). SWEDEN 
Free rate 40 and 60 percent respectively of exchange requirements 
for above goods not supplied at the official rates and . = . : 5 : 
160 per cont of enchanee Pequiroments fer ofl other GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
imports and non-trade transactions. and short-term dollar obligations held for Swedish account, as re- 
: ; “ orted by all U.S. Banks. 
Proceeds from exports and other receipts, since August 1950, are P 
subject to rates ranging from 10.95 pesetas per U.S. dollar to the FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
level of the free rate. The effective rate for a particular transac- produced goods and imports for home use. Monthly exports are 
tion depends upon the portion of proceeds to be sold at the appli- not adjusted to include silver. Distribution of Total Value of Trade 
cable fixed official rate (of which there are currently 15) and the by country and by commodity: 
portion of proceeds which may be sold at the free rate. Most non- 
trade proceeds are sold at the free rate. Per Cent of Total Exports Per Cent of Total Imports 
For a description of the exchange rate system prior to October ; - 1937 1948 1949 1950 1937 1948 1949 1950 
1950 see September 1950 issue of International Financial Statistics. we Kingdom . . wv § * ere. Bieta 2 J A 
yermany ni States ‘ 
; ‘ ‘ ited State i i 0 
GOLD AND FOREIGN AssETS: Gold: Holdings of the Bank of Spain for its a a. — ae Ss * 
own account, for account of the Treasury, the Spanish Institute of France 5 & 2 «& Luxembourg.... 4 7 6 4 
Foreign Exchange, and others. The Bank of Spain holds a small eae . = © & eee. renee : : . ; 
amount of foreign exchange. Dollar Exchange in U. S. Banks: iii, 6%: 3 6 6ftCOs 
Deposits and short-term dollar obligations held for Spanish account, Netherlands....... 3 6 5 6 
an ™ 
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Per Cent of Total Exports Per Cent of Total Imports Share Prices: Weighted arithmetic averages of price relatives with 


1937 1948 1949 1950 1937 1948 1949 1950 original base 1937 =100. Based on quotations of shares on the ‘‘A”’ 
Wood Pulp....... 25 19 20 Base Metals&Mfrs.17 13 16 11 list in Stockholm. Compiled by Affarsvarlden. 
Iron, Steel & Mfrs. 14 10 12 8 Coal, Petroleum . 
Machinery & Ve- “ - slau et. 16 18 419 «18 PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 
Ve eof et aka * * * cae, Gans Meateaiee 100 ot wearer ere 
0 enna 5. eS: y s stry; 
d peseta, Paper and Mfrs... 14 11 Manufactures... 13 17 18 = 17 1948 all workers in industry, transportation, and jcmaen 


nmodity: a Fa a ; 
sani Balance of Payments (in millions of Swedish kronor): PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
1949 198 _ 1938 1947 1648 = 149 ‘ of the Swedish Federation of Industries, by groups (1935 =100): 


9 | Exports (f.0.b.). eva 1,855 3,250 3,990 4,250 > . , 

1 4 Imports (ef, | =2'098 -5'242 -4'956 -4'345 -6,11: cans Ga “SS 
Trade balance —24 —1,992 —966 —95 4 : 

Transportation. . . 212 600 640 590 j 1948 . tees 183 194 165 

Investment income.... 104 22 19 16 : 1949..... : : cee . : 189 201 171 

Government... ; —3 =" —2 -3 f , : ; 

Other services 14 64 er) —24 Gross National Product: At factor cost. Rough estimates for 1943- 


Total goods & services. 84 —1.443 398 484 1945. Gross National Expenditure, see page viii. 


Private remittances. ; 13 —13 —4 —4 —1% be . * oo ° 
Private capital movements 12 261 310 61 Gross National Product by Industrial Origin: At factor cost (in 


. ll The “Washington Agreement”. —16 —92 billions of Swedish kronor): 


; 7 Amortizations on loans _ _i2 50 53 Se as 1946: 1947: 
Laas pan 84 26 5 Agriculture . 1.89 1.99 
Total : ae ‘ Manufacturing 7.20) 
Errors and Omissions. ; 43 72 —3l Product of ali other enterprises 10.90 § 
Central government... . : .75 
Surplus or Deficit (—) —62 Local government.... ; : . ; 75 
COMPENSATORY OFFICIAL FINANCING Net income from abroad. . iuveshiewcdes Lee eee .03 
ECA grants + . 4 . 
| exports Drawing rights (net)... .. —61 _ it t evidte seater ss aceite gabiat er aadea sass 21.52 


1946 1947 


6 
1 
4 
6 


nd 1948, widens credits.... eae mere 96 _ 88 53 é ! Unrevised figures. Breakdown not available for revised figures. 
Short-term balances: 
b Due abroad... Seas —8 —13 
” U.S. dollars, Swiss fratcs.. . ‘ 
nog Sterling balances........... 137 ( —472 
Dain ani Other assets. . Pac se% 99 5 
Monetary gold.......... ‘ ¢ 89 39 


SWITZERLAND 


; money, Total...... 1,216 62 -507 SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
urrency: ‘Preliminary * U.S. dollars only. tions in U. S. dollars are conducted at rates prevailing in the free 
Dusiness, market with the Swiss National Bank taking such action as is 
f Spain, #§ Assers OF OTHER BANKS: The Other Banks are all commercial banks. necessary to keep exchange fluctuations within the limits of the 
iterbank Foreign Exchange: Includes a small amount of gold. Cash: Currency present parity. Actually, there is no fixed parity for the Swiss franc 
reigners holdings and deposits with the National Bank. at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
URRENCY AND Deposits: Currency: In the hands of business, individ- between the prescribed limits of 144.7 and 163.7 francs per troy 
pain has uals, foreigners, and the Government. Deposit Money: Demand de- ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). 

35 have posits of business, individuals, and foreigners with the National For description of the exchange system prior to September 1949, 

Bank and the Other Banks, and total demand deposits of the Postal see September 1950 issue of International Financial Statistics. 

Rate Checking System. Time Deposits: Of business, individuals, and 

per cent) foreigners with the Other Banks. Government Deposits: Demand GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
‘¢ deposits of the Government and Official Entities with the National and short-term dollar obligations held for Swiss account, as reported 
ee Bank. Government deposits with the Other Banks are negligible. by all U. S. banks. Data through December 1949 include holdings 
Bank Clearings: Total clearings of the Other Banks at the National of the Bank for International Settlements. After September 1946 
ry /June Bank. data not strictly comparable with earlier data, owing to the exclu- 


s sion in October of a U. S.-owned account formerly reported as Swiss. 
GOVERNMENT FINANCE: Annual data are for fiscal years ending June oe 


1937. 30 of year indicated. Data represent consolidated accounts of the FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
Working Budget and Capital Budget on a cash basis as transacted for home use. Distribution of Total Value of Trade by country 
juction: in the checking accounts of the Treasury and National Debt Office and by commodity: 
produc- at the National Bank. Revenue: Beginning February 1947 in- 
937 the cludes revenue raised for local authorities. Use of Cash Balances: Per Cent of Total Exports Per Cent of Total imports 
922 /26 Changes in the balance of the Treasury and the National Debt 1937 1948 1949 1950 1937 1948 1949 1950 
| metric Office with the National Bank. Krona Debt: Beginning February Germany . 16 #2 9 9 Germany 22 
ill com- 1950 includes a U.S. dollar debt of 20 million to the U.S. Export- United Kingdom.. 11 4 6& 3 France 14 
Import Bank. See Skat ee 
" Italy : 7 7 138 United Kingdom 6 
MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent Netherlands 6 5 8 Argentina 5 
irredeemable bonds. Beginning November 1937 quotations are Belgium-Luxemb’g 10 9 7  Belgium-Luxemb’g 4 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 1937 1938 1946 1947 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 Cloeks, Watches 
per cent loan prior to that. Discount and Rediscount Rates of and Parts - 19 2324 


13 
° * € * Ither | } —_— 5 3 3 
the National Bank for 3-month bills have been 3.0 per cent since as a 


December 1. Discount Rate of commercial banks in Stockholm Mfrs... 16 19° «(17 
on loans up to 8 months has been 3.0-5.0 per cent since December Chemicals 5 15 1b 1 


1, 1950. Previous changes in these rates have been as follows: ; 
: g Volume of Trade: Indexes cover total value of trade in 1938. 
f Trade NATIONAL BANK COMMERCIAL BANK 


Date Established Discount Rate Rediscount Rate Discount Rate ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks 
(per cent) Cash: Currency holdings, postal checking balances, and balances 


‘8 ae 2.5 2.0 with the National Bank. 


ann. <..,<,.. 5-5. 
49 1950 1989—Dec 15... |.... 3.0 ‘0-8. 


1940—Mar 19 
May 7..... 
May 17... 
Aug 9 cow 
1941—May 29... 
1945—Feb 9.... 
1946—Mar..... 
1950—Oct 6.. 
Dec 1 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 
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GOVERNMENT FINANCE: Annual data are for calendar years and refer Per Cent of Total Exports Per Cent of Total Imports 














































to closed accounts of the general budget of the Consideration. Data 1937 1938 1948 1949! 1937 1938 1948 194 
do not include transactions of autonomous ne entities such as Malaya, Singapore S28 Mei OE Be 
h F ailwa Ss and Pos 7 ] 29T a h a d T h n rvices. United States . 13 23 18 Malaya, Singapore. 2 16 $1 
the Federal R y st, telegraph, an ephone Se Hong Kong 12 9 9 United Kingdom.. |: 15 7 
ss United Kingdom 2 2 4 Oblong... . sees. im 13 9 
MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted a... cw © F ee... oes Hod 4 
average yield to maturity of 12 bonds issued by the Confederation ——.. 2 Po oe Indi — tas a : 8 i 
and the Swiss Federal Railways having maturities of at least 5 Hong Kong....... “. san ae 
years. Data are the yield of the individual issues, weighted by value . 
of each issue in circulation. Discount Rate of the National Bank RI a my a raf Textil oy - 1948 1949 
has been 1.5 per cent since November 26, 1936, and the commercial Tin. [0 1 ot 6 fotm. 6b wo 8 
bank rate for 3-month prime bankers’ acceptances has been 1.50 Rubber........... 14 13 14 18 MetalManufactures 9 10 || ¢ 
er cent since June 1949. Previous changes in these rates have Teak............. 6 8 4 8 ae eens toss e. 2 we 
een as follows: el . Fe «= J 
DOD si saccansy 5 3 § 
DiscouNT RATES WU asus eSdouee 3 4 1 
Date Established National Bank Commercial Bank ' Country data based on trade of partner countries; commodity data, estimates, 
Per Cent) ‘ is ° 
1936—Sept 9 20 Volume of Exports: Rubber: 36.1 thousand tons in 1987, Bal. 
1936—Nov 26 1.5 ance of Payments (in millions of U.S. dollars): 
Nov 1.25 
1937—Feb 1.00 1938 39 1947 1948 1949 | 1950 
1939—Sept 1.25 - - - - 
1940—May 1.50 Exports (f.o.b.) 88.0 84.2 213.7 Wt 270.0 
Oct 1.25 Imports (c.i.f.) —56.6 -100.2 —139.0 ‘soce | ED 
1947—Oct 1.37 Trade balance $1.4 —16.0 74.7 $6 75.0 
1948—July 1.50-1.75 Nonmonetary gold ‘ 1.4 —14.2 — > =] 
1949—June 1.50 Other services —7.6 —7.9 —2.9 —7.8 























° ° oge Total goods & services. 25.2 —38.1 71.8 67, 

The commercial bank rate is stabilized by agreement among the ate - 

banks. Share Prices: Weighted averages of price relatives based omy mone cea —3.3 ie a -6 <=<6 

on quotations in Zurich, Basle, and Geneva. Postwar relict. pe aca = mas lll 

Gold subscriptions: IMF, IBRD _ _ _ —3.4 = 

PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of Total —“ae wie wa. ... aan 
total weight. Unit Value: Beginning 1945 indexes cover 51 per ania a i s 

cent of value of exports and 59 per cent of importsin 1947. Weighted tn ee ——— a a 6.2 

by average quantities as of 1929 /38. From 1938 through 1944 the Surplus or Deficit (—).. 9.5 —12.2 65.1 62.3 72.2 

indexes cover total value of trade and are weighted by 1938 quan- COMPENSATORY OFFICIAL FINANCING 

tities. Loans from India and U.S — 8.9 4 -—13.8 _ 

Foreign exchange assets...... —9.5 3.2 —65.5 —-8.7 72.2 

; Monetary gold........ ; “= | — —39.8 

PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: ow a eee ey See See 

Including construction. National Income by Distributive Shares: -_ “oe 3.2 6.1 -63.8 18.3 


At factor cost (in billions of Swiss francs): Transactions in goods and services and payment of war damage claims are avail- 


able only in baht. It has not been possible to express the items in terms of US 
1938 1939 1946 1947 1948 1949 dollars because separate data are not available for the period following the currency 
ama devaluations. 







































Wages and salaries | 4.21 4.31 8.33 9.67 10.39 10.09 
Income of unincorporated en- ‘ 
terprises: Total... ... 1.87 1.90 3.52 3.74 3.80 38.61 ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
~~ eile ie = - ae - a. dae Foreign Assets: Includes Thai Government securities denominated 
heses, Senda. 69 ‘70 2#«21:27 «2186S 38KtC«d1 88 in sterling and purchased by the Bank in London. This item is not 
Trade, banking, insurance .29 .30 57 62 62 .62 included in line 13. Credits to Government: Does not include 
so Total... .. 95 ‘97 61.64 1.80 1.7 1.59 Thai Government securities denominated in sterling which have 
* enn 27 31 AG 43 42 37 been included under foreign assets. The devaluation of the baht 
Dividends .30 .26 34 44 38 36 in May 1946 resulted in an increase in the baht value of the Bank's 
enn gous ‘ 4 -30 = = ‘= holdings of gold and sterling. These devaluation profits were used 
orporate pro x : - .995 0 j ; ag * eee ail . : 
kaa tens, 154 152 149 «21:57 «165 1.70 to defray in part the losses occasioned by the write-off of the yen 
Net income from abroad 13 13 .06 .07 .07 — holdings on that date. The difference between the value of = 
—— ank’s y ings and the dev: i r the 
Sel... Thee ae ae ee eae Bank’s yen holdings an e devaluation profits was covered by 


issue to the Bank of the Government’s guarantee of a certain 
1 Includes military pay and allowances. amount of the note issue. The amount of this guarantee is in- 
cluded in domestic credits. 





ASSETS OF THE OTHER Banks: In 1938 and 1989 data are as of the end of 


THAILAND March of the following year. The Other Banks are all reporting 
commercial banks and the savings bank. This coverage excludes . 
: é ank ‘ atives ; anici ‘ ank 0 
SUMMARY OF EXCHANGE SysTEM: The current system consists of a basic ar ar "ns Geer hades on cee ak = — r 
official and a free market rate. The official rate is restricted in use Thailand. ‘ . ? P 
to the partial surrender of rubber and tin export proceeds and to the : 
import of Government requirements, fuel oil, and a few health and CURRENCY AND Deposits: Currency: In the hands of business, individ- 
meee pees. All other transactions are conducted at the uals, and foreigners. Deposit Money: Demand deposits of business 
ree market rate. : ae 1 . 


individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 








GOLD AND FOREIGN AssETS: Holdings of the Government through 1941 with the Other Banks. Government Deposits: Demand deposits 
and of the Issue and Banking Departments of the Bank of Thailand of the Government with the Bank of Thailand. Bank Debits: 
thereafter. Other Foreign Exchange: From 1942 through 1945 Debits to demand deposits of business, individuals, foreigners, and 


Yen holdings written-off in May 1946. Foreign Investment: the Government with the Bank of Thailand, the Other Banks and 
Sterling securities; beginning February 1951 IBRD bonds are also the Bank for Cooperatives. Prior to 1950 data represent bank 


included. Dollar Exchange in U. S. Banks: Beginning 1950 de- clearings. The debits and clearings figures for December 1949 are 
posits and short-term dollar obligations held for Thai account as 3,933 and 1,317 millions of baht, respectively. 
reported by all U.S. banks. Earlier data: deposits only as reported 


by banks in the New York Federal Reserve District. 












PRICES: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 


FOREIGN TRANSACTIONS: Value of Trade: 1947 through 1950 exports and agricultural products account for 83 per cent of total weight, 
include official revisions of values of rice, rubber, and tin. Data for rice alone for 43 per cent. Cost of Living: Based on a family bu get 
1942 through 1944 not adjusted to exclude gold. Distribution of of white collar workers and wage earners in Bangkok, April 1938 


Total Value of Trade by country and by commodity: through March 1939. 





ee 
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PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Production in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Production in 1937 amounted 
to 16.2 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938/39, 767; 1946, 
8,697; 1947, 18,513; 1948, 14,619. Gross National Product by In- 
dustrial Origin: At market prices (in millions of baht): 

























1938 /39' 1946 1947 1948 
Agriculture, forestry and fishing. ..... = 6, ae + ne 

NN LAA KheG 4e ALOT ECO REE SSOS oO 
Marufecturing. sueeadiet ceaeenueea Re 106 1,330 2,100 2,166 
ME 6-00 4:0 05.606 cade dena’s sales 343 2,407 4,035 4,288 
ER ce aian ae has oN Oe 8 921 9,930 15,531 16,967 

‘ April /March. 
TURKEY 





SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 








GOLD AND FOREIGN AsSsETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 







FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Annual import 
totals include military equipment imported under the U.S. Turkish 
Aid program, not distributed by months, as follows (in millions of 
liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. Distribution of Total 
Value of Trade by country and by commodity: 











Per Cent of Total Imports 
1937 1948 1949 1950 





Per Cent of Total Exports 
1937 1948 1949 1950 















Germany........ 87 4 16 21 Germany. joerk en 1 4 18 
United States.... 14 22 14 17 United States..... 15 23 20 25 
United Kingdom. . 7 #15 12 14 += «United Kingdom.. 6 24 17 10 
I eal a o's we 6 6 2 6 U.S.S.R........6 =—- —- = 
Czechoslovakia. . . 4 7 8 ras dance seis 9 5 5 
Sere 1 6 5 4  Czechoslovakia.... 3 5 8 5 
RNG ec Sk kik 058 1 6 6 DS Me gcccce syns 1 4 6 6 
US ase eager 1 5 8 4 Canada..........— 1 6 1 
1937 1948 1949 1950 
ee a a ae 
Fruitsand Nuts.. 16 15 16 19 






Cotton, Raw... 4 6 11 27 





Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: 
Grapes, figs, and nuts. Quantities exported weighted by unit 
= in 1936/38. Balance of Payments (in millions of Turkish 
Iras): 







1947 1948 1949 1950 
693.9 737. 




















Exports (f.0.b.)........ ; 656.7 551.0 6 
U.S. Aid Program imports —2.8 -—202.7 -155.7 —17.6 
Other imports (f.o.b.)........ —634.3 -—697.8 -—721.8 -—711.9 

Trade balance.... ; ‘ 19.6 -—349.5 —183.6 —51.9 
Transportation ; -—55.3 -—67.2 —-75.5 —73.5 
Foreign travel. gS —10.5 —2.6 —8.4 —16.8 
Investment income..... —1.8 —-19.9 — 36.6 —37.3 
Other services... . —14.0 —9.2 





—13.6 4.6 

















































Total goods & services. . —61.6 —484.6 -—318.1 —188.7 
Private donations. . dime a we 3.1 18.2 9.5 4.1 
Private capital movements. .. . 3.8 — .6 26.2 23.9 
U.S. Turkish Aid Program 2.8 202.7 155.7 77.6 
Amortization, other repayments —91.3 —45.8 —57.0 —47.2 
Compensation for loss of Iraqi 

oil fields....... er 2.5 2.4 3.4 
Gold subscriptions: IMF, IBRD —32.5 — — — 
Export-Import Bank loan..... 6.5 31.8 21.4 14.5 

etal... <. —106.1 208 .7 55. 76.3 
Errors and Omissions. ... : 27.0 49.4 35.0 —263.5 

Surplus or Deficit (—).. —140.7 —176.5 -—127.3 —375.9 
COMPENSATORY OFFICIAL FINANCING 
ECA grants............... : — — 27.9 40.3 
oe a eer rrere ; — —- 56.7 75.7 
OEEC drawing rights........ _ _ 12.4 130.6 
ECA 5% counterpart funds — _ —1.2 —8.8 
Other loans. . . rrr 21.5 27.6 18.0 5.0 
Payments and clearing agree- 

EE pac nas bad os bia dees —102.5 171.0 
Use of IMF resources........ 14.0 —_ — —_ 
Other short-term assets (net) . . 25.1 —43.9 —9.2 120.9 
Monetary gold... ....-escees 182.6 21.8 22.7 12.2 
7 176.5 127.3 











U 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Credits to Government: Includes a small amount of 
commercial securities. Cash: Currency holdings, balances with the 
Central Bank, and small amounts of gold, silver, and foreign ex- 
change. 





CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


Discount Rate of the Central Bank has 
Previous changes in this 


MONEY AND CAPITAL MARKET: 
been 3.0 per cent since February 26, 1951. 
rate have been as follows: 


Date Established Rate Date Established Rate 

(per cent) per cent) 
1933—Mar 2. . 5.5 1951—Feb 26... p 3.0 
1938—July 1. 4.0 


PRICES: Tobacco: 1,106 liras per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 
sand metric tons in 1938. Industrial Production: Weighted by net 
value in 1948. Not adjusted for working days. Computed by 
OOEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At market prices (in billions 
of liras): June 1935/May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 
6.40; 1948, 7.90. Net National Expenditure: At market prices (in 
billions of liras): 





1943 1945 1947 1948 
Personal consumption ee 4.00 4.20 4.30 6.20 
Government current expenditure... . 1.20 1.20 1.88 1.56 
Net domestic investment. .... ; ie .24 .25 .29 .36 
Net foreign investment........ .06 .09 — .06 — .22 
Gi aos Wha be oe naee todo 5.50 5.74 6.41 7.90 
National Income by Industrial Origin: At market prices (in billions 
of liras): 
1943 1945 1947 1948 
Agriculture Be ate ae se dia ia ate 2.62 2.76 2.50 3.40 
Manufacturing : ei i .80 .80 .90 1.00 
Trade, transport and finance : ; 1.63 1.51 2.05 2.53 
Government, professions, etc!. . nae ouhmard .32 54 .79 .80 
Housing ‘ ; , 13 13 16 17 








Ws ees adisitivied Pasieeae ree tues 5.50 6.74 6.40 


‘ Includes income of domestic servants and widows’ and orphans’ pensions. 


UNION OF SOUTH AFRICA 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base 
ear 1937 was 11,734 thousand fine ounces. Distribution of Total 
alue of Trade by country and by commodity: 

Per Cent of Total Imports 

1937! 1948 1949 1950 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


United Kingdom.. 38 26 26 26 United Kingdom... 42 34 42 41 
Germany ; 13 4 4 4 United States. . 21 35 26 16 
France 6 8 10 12 Germany... 6 1 2 
United States 3 7 8 8 Canada... eee 6 6 4 
Southern Rhodesia. 3 9 9 7 
Sietsesaes ; 2 4 4 4 
1937 1948 1949 1950 1937: 1948' 1949' 1950 
Wool.. 30 28 26 28 #*£;Machinery and 
Diamonds 8 10 8 9 Vehicles .. 26 40 40 35 
Non-ferrous Metals 4 5 7 5 Iron, Steel, and 
Mfrs... Hick 14 
Textiles . 20 24 23 24 
Petroleum and 
Products. inne. ae 5 7 9 


: Exclusive of Government Stores. 
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VoLUM 
— 
Balance of Payments (in millions of South African pounds): Share Prices: Industrial: Weighted arithmetic averages of price ‘ol 
ie wis as relatives with original base 1938=100. Based on quotations in Ve 
tee 188 apes 196 — Johannesburg and Capetown. Compiled by the Bureau for Eq. = 
Exports (f.0.b. 88.3 96.2 131.2 137.9 205.7 nomic Research of the University of Stellenbosch. Gold Mining: id 
pee f->. 212.3 302 ; — 352.9 Tae 0 —305 : Weighted aggregative index with original base 1938=100. Based in 
rade balance —124.0 —206.5 221.7 ~—174.!1 —99 aie a 3 A an‘ 
Nonmonetary gold 101.6 97.1 99.4 113.5 146.8 on quotations in Johannesburg. en 
Transportation and insurance 18.1 —19.0 19.5 —16 } iat 
; snt income 22.2 —2: 2: —32 ae dies sale oe : 
ne eee 7. ok ee a2 A) —55.2 PRICES: Wholesale Prices: Imports comprise 36 per cent of total tae 
ithe innratinem ps oe 7 “215! weight. Wool: In the grease 117 South African pounds per metric Ba 
: era a a oe ton in 1937. Weighted average prices of all types auctioned jp 
Total goods & services m5 es ie. ie a Union Harbours. Annual data are weighted by monthly sales and 
Private donations } ( 7 1.5 refer to crop years ending June of year indicated. 
P.ivate capital (including errors > 21.0 180.3 82.2 Ex} 
_ ana omissions ) ( 45.4 59.6 : 5 Im 
UNRRA and British relief 3.( -2 ~ - PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em. é 
ee ee eee ea F IBRD : s a ployment of all races. Industry comprises mining exclusive of he 
Other special official financing 6 ‘ ae quarries. Manufacturing data are based on census reports up to In\ 
sae. cameeree a a ; 1944, thereafter on a sample of principal establishments. Agri. Go 
Total 15.0 = 148.9 os. - - cultural Production: Wool (in grease): Production in 1937 amounted ™ 
Surplus or Deficit ( — —45.7 -4.6 84.5 —65.9 53.4 to 105,688 metric tons. National Income: At factor cost. Fiscal 
Compensavony OFrriciaL FINANCING ie years ending June 30 of year indicated. National Income by In. " 
New borrowing 3.4 16.7 dustrial Origin: (In millions of South African pounds): ! a 
ortfolio securities — .4 a ose = . 
Gold loan to U. K ~ — 80.0 80.0 — 1939 1940 1947 1948 1949 1950 s 
Use of IMF resources _ -- 2.5 _ — : 
L ce Agriculture 50.0 52.9 99.9 122.5 126.6 187.3 Re 
ee see: oe re . + ° Mining 81.5 98.3 86.4 87.6 93.0 1396 C 
aS 526 al 2 087 «460 Manufacturing 69.7 75.6 155.6 182.0 195.4 225.3 Gi 
a... -6 2 44.1 1426 as | 2a” Commerce and transport ‘ 77.7 86.3 192.7 197.7 210.7 227.2 Ri 
Monetary golc Pe; = - as : Cee oa eet Government 40.5 43.9 92.8 109.7 124.3 184.4 Or 
= : : — All Other 75.4 77.0 107.0 122.0 128.3 139.4 
Total 45.7 4.6 84.5 5.9 53.4 Net foreign investment —30.0 -—28.0 -—385.0 -—387.4 -40.9 52.9 
: Including the Territory of South West Africa. Total 364 8 406.0 "699.4 784.1 7 837.4 ~ 950.8 
ols 04. ° 4 ‘ . ‘. 

ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at Component figures for the last three years not quite comparable with earlier years’ Cr 
statutory price plus gold premium through May 1946, and at statu- components. ‘Includes forestry and _ fishing. » Public enterprises included M 
tory price thereafter. Domestic Credits: The total includes small with Government from 1947. _¢ Public transportation only up to 1945. 
amounts of credits to others than Government and Official Entities. \ 

: E 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. es S D 
Beginning 1943 data differ from earlier figures which included UNITED KINGDOM U 
certain institutions that no longer comply with the definition of a 0 
commercial bank. The exclusion of such institutions since 1943 has FOREIGN ASSETS AND LIABILITIES: By the end of 1939 all Gold holdings of U 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, the Bank of England except 1 million dollars had been transferred . 
subsidiary coin, and balances with the Reserve Bank. to the Exchange Equalization Account. Dollar Exchange in U.S. 

: : ae Banks: Deposits and short-term dollar obligations held for United 

CURRENCY AND Deposits: Currency: In the hands of business, individ- Kingdom account, as reported by all U.S. banks. Data exclude 
uals, foreigners, and the Government. Deposit Money: Demand de- dependencies. Beginning August 1950 data include certain deposits 
posits of business, individuals. and foreigners with the Reserve Bank and other assets held in trust accounts in U.S. and previously un- ; 
and the Other Banks. Time Deposits: Of business, individuals, and reported by the U.S. banks. Sterling Liabilities: Net liabilities of ¢ 
foreigners with the Other Banks. Governemnt Deposits: Demand banks in the U.K. to their overseas offices and other account holders, 
deposits of the Union Government with the Reserve Bank and the including funds held as cover for overseas currencies; funds held by 
Other Banks. Bank Debits: Debits to demand deposit of business, the Currency Boards and the Crown Agents for the Colonies; over- 
individuals, and foreigners with the Reserve Bank and the Other seas loans to the U.K. Government expressed in sterling or sterling 
Banks. area currencies, including the capital value of payments due ° j 

: : Set : India and Pakistan under the Pension Annuities Schemes of 194 
Vv N} oN ‘ NCE: até - sc ye ‘s 2 é P 1° . ~ ’ ’ *ay° c 

Ge aes cen Data for a years me _— as (£170, £165, and £160 million on December 31, 1948, 1949, and } , 
te manne’. "H sp ie the ae pry = ‘Gre oe ° “4% 1950, respectively); and, so far as known, U.K. sterling securities - 
c 4 Mi: ell SREOTERES * ineludi un he — trace Natis ’ held by official bodies but not those held by private individuals or 
= Fur Dood a eg Armen Tf u a Ene i a A nae ce firms. Holdings of Dominion and Colonial sterling securities are 

rust Fund and the National Road Fund. The General Sinking excluded. Prior to 1945 external liabilities of the U. K., comprising 
Fund is not consolidated in the Exchequer Account. Revenue: net quick liabilities, i. e., banking liabilities less assets, and funds 
Gross payments into the Exchequer. Receipts from Government held in the U.K. as cover for overseas currencies, etc., and overseas 
agencies, not their actual receipts. Expenditure: Gross issues of loans. 
the Exchequer. Payments to the Government agencies, not their 

, . 2 ‘ > . , »bt: Dats - , nn : s 
actual pay ments. Pound and Foreign Currency Debt: Data at end FOREIGN TRANSACTIONS: Value of T: de: Data do not include diamonds 
of fiscal years and calendar months. Redemption of debt by the seed c : aa . os Sees f Total 
eenedh Utuiing Wued tx valtesbed in the dabt date : veginning 1946, and silver begi ning 1948. Distribution of Tota 
mane “ —— Value of Trade by country and bt » commodity: 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- Per Cent of Total Exports ' Per Cent of Total Imports! 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 1937 1948 1949 1950 1937 1948 1949 1950 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month Sterling Area 39 49 51 Sterling Area..... 81 86 38 ; 
bills 1.00 per cent since October 19, 1949. Discount Rate of the Selon of Bo. At z od S 5 Gelned Meee + o 0 8 

° . o = < of So. / : 7 7 E > > 
Reserve Bank: On commercial bills of up to 120 days, 3.5 per cent ates 6 6 6§hlUc llc le Se ee ee 
since October 3, 1949. Commercial Bank Rate: Minimum rate on Australia. . . 6 9 10 11 Australia . 5. ££ 2 
first class overdrafts. 5.0 per cent since October 19, 1949. Previous ne me - = 8 ; ees tees . ; ; : 
° elan ‘ “ . é 4 . ° 
changes in these rates have been as follows: onees ;. ¢ «+ « toe 5 5 5 & 
Treasury Bill Reserve Bank Commercial a , S : 4 : 
Date Established Tap Rate Discount Rate Bank Rate : ae ‘ m “on 
(Per Cent) Not adjusted to include silver Including Pakistan. Cur 
eee ay 15 3.5 Per Cent of Domestic Exports Per Cent of Total Imports 
oe eee a 15 aid 1937 1948 1949 1950 1937 1948 1949 1950 
1941—June 2 3.0 Textiles 26 19 19 19 Textile Fibers..... 11 11 12 15 
June 9 : . 5.0 Machinery 20 36 38 37 Meat and Live 
Iron, Steeland Mirs 9 7 7 7 Meat Animals... 9 7 8 8 
1945—Nov 24 625 Coal 7 2 8 2 Grainand Flour... 9 10 8 6 
1946—Jan 2 4.6 Chemicalsand Drugs. 5 6 5 5 Dairy Products.... 7 6 8 6 Go 
1948—Dec 3 6 .75 Petroleum and 
1949—Oct 1 ; 1.00 Products..... 6 7 6 7 
Ort 13 : 3.5 Non-ferrous 
Oct 19 ; 5.0 Metals and Mfrs. 5 4 4 4 
SSS SSS 
—_— 


Page 142 





‘ATISTICg 
cnniains 


Of price 
ations in 
for Eco. 
Mining: 

Based 


of total 
T metric 
loned in 
ales and 


nt: Em- 
usive of 
tS up to 

Agri. 
nounted 

Fiscal 
> by In. 


1950 


) 

> = «187.3 
) 189.6 
L = 225.3 
227.2 
3 «134.4 
3 «189.4 
) —52.9 


—_—_—_~— 


950.3 


lier years’ 
included 


lings of 
sferred 
in U.S. 
United 
exclude 
leposits 
sly un- 
ities of 
\olders, 
held by 
+ over- 
sterling 
due to 
of 1948 
9, and 
-urities 
uals or 
ies are 
prising 
| funds 
verseas 


monds 
. Total 


49 1950 


VIC Oo 
Awe @w-am . 


19 1950 
; = 


+ a ane@ 


yo.uME IV, NUMBER 8, AuGusT, 1951 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. From 1937 through 1947 weighted by 1938 unit 
values. Beginning 1948 weighted by 1947 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and & per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 
Balance of Payments (in millions of pounds sterling): 


1946 1947 1948 1949 1950 
Exports (f.0.b.) 905 1,135 1,583 1,818 2,221 
Imports f.o.b. —1,081 —1,560 —1,790 —1,971 -2,.374 
Trade Balance —176 —425 —207 —153 —153 
Foreign travel —29 — 55 — 33 29 24 
Shipping (dry cargo) 29 33 76 83 111 
Investment income 71 80 77 87 122 
Government (net) ? —210 — 108 + 104 105 
Other services (net) ¢ 109 98 188 209 315 
Total goods & services — 206 —377 10 93 266 
Private donations (net) 15 — 46 —44 —27 5 
Sales of non-sterling investm’ts. 67 54 181 42 64 
Other private capital movem'ts. 60 348 317 ~ 255 31 
Civil supplies for Germany (net) —40 —81 -16 9 2 
Relief and rehabilitation —83 -37 15 11 11 
Colonial grants (net) —10 7 —10 16 19 
Gold subscriptions: IMF, IBRD —7 51 —6 
Repayment: U.S., Canada loans —32 36 —25 15 — 36 
Other special official financing 40 48 1 10 24 
Total 10 504 248 281 —16 
Surplus or Deficit (—) — 196 — 881 — 238 — 188 250 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries —37 —129 123 3 387 
Non-sterling area countries * 71 19 — 249 — 62 —103 
Australian gifts - - 16 
ERP grants = — 149 255 248 
Drawing rights, counterpart funds — — —11 —57 -105 
U.S. and Canadian credits 279 812 107 90 20 
South African gold loan — - 80 — 80 
Other loans (net) —30 —35 —29 10 13 
Use of IMF resources — 58 15 — -— 
Movement in reserves: - 
Gold and dollars. ~54 152 54 3 — 576 
Other foreign exchange — 33 4 —1 16 — 108* 
Total. 196 881 238 188 — 250 


Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
*Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. » Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. ‘ Including overseas transaction of British oil companies 
other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. * Excluding movements due to extraordinary trans- 
actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
liabilities to the dollar area and non-territorial institutions. 7 Excluding move- 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949, * Including holdings of EPU units of account. 


Assets OF OTHER BANKS: The Other Banks are the eleven London 


Clearing Banks. Monthly data are for various dates, depending 
on the reporting practices of individual banks. Credits to 
Government: Investments (including some securities other 
than Government securities), Treasury deposits receipts, and 
Treasury bills discounted. Credits to Business and Individuals: 
Advances and money at call and short notice. Advances, which 
comprise the largest part of these credits, are classified below 
by economic groups for all member banks of the British Bank- 
ers’Association (in millions of pounds): 











1946 1947 1948 1949 1950 1951 

ADVANCES Nov Nov Nov Nov Aug Nov May 

Official Entities. 73 83 92 86 95 94 90 

Finance....... 81 104 106 137 171 184 208 

Individuals... . 295 360 384 418 436 429 446 
Commerce and 

Industry..... 492 672 798 892 989 976 1,152 

MP Sseaves 941 1,219 1,380 1,534 1,691 1,683 1,895 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 


U 


figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other debt figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued in 
connection with the nationalized industries, not reflectel in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
exclude debts arising from World War I, amounting to 1,032 million 
pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
reduced 7 million pounds in 1948. 





MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.00 per cent 
since October 26, 1939. Since 1932 the rate has been changed 
as follows: 


Rate Rate 
Date Established per cent Date Established per cent 
1932—June 30 2.0 1939-—Sept 28 3.0 
1939—Aug 24 1.0 Oct 26 28 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 


pattern of trade. Prior to 1949 weighted by current weights. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 
Data for earlier periods are obtained by applying to that budget 
the retail prices reported in the White Paper on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
National Income: At factor cost. Figures for 1939-1945 do not 
include employers’ contributions to social insurance. Gross National 


Expenditure, see page viii. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


1948 1949 1950 

Agriculture 557 621 610 
Manufacturing, mining, construction 4,784 5,161 5,435 
Transport, communications, and public utilities 1,121 1,195 1,227 
Wholesale and retail trade 1,356 1,505 1,561 
Government 3 1,082 1,155 1,227 
Other services 1,330 1,351 1,388 
Housing 423 438 448 
Net income from abroad —1 27 74 
Total ‘ 10,652 11,453 11,970 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 i916 1947 
Totalexports (IFS) 5,153 8,082 12,996 14,539 10,616 19,223 15,371 


Lend-lease ‘ 739 4,933 10,357 11,298 5,562 653 24 
Civilian supplies — — — 155 724 447 910 
UNRRA : — - — 1 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
Silver ‘ oars 6 2 31 127 91 36 31 
Other exports ; 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


_— 
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INTERNATIONAL FINANCIAL Statist 





Distribution of Total Value of Trade by country and by commodity: Debits: Debits to demand deposits of business, individuals, anq 
foreigners with member banks in New York City and otner leadin 
Per Cent of Total Exports‘ Per Cent of Tota’ Imports! cities. : 










SESF EbES CaS Cone ESST USES E069 8950 GOVERNMENT FINANCE: Annual data are for fiscal years ending Jun 
nt Kingdom. : . 2 e Canede ppc 2 88 2322 30 of year indicated, Data represent cash operating income anj 

anada . o o 9 -deration ol Ma- . ° 
lenen > & & &  teeeediieeens «4 8 8 outgo of the consolidated general budget and trust accounts gep. 
France 5 5 4 8 United Kingdo a a a erally on a gross basis, However, the Post Office Department ae. 
Philippites a ae: : a rs & : counts are included on a net basis and do not include the trans. 
Mexico. 3 4 4 5 Argentina 5 3 1 2 actions of the Postal Savings System. Refunds of taxes haye 
Italy 2 3 4 3 _ Philippines 4 3 3 3 been excluded from Expenditure and deducted from Revenue 
Venezuela 1 4 4 4 Brazil 4 7 8 8 > : ; om ; 7 . ; D 
Payments in the form of Government obligations (i. e., non-cash 
Per Cent of Domestic Exports Per Ceat of Imports for Consumption debt transactions and interest accruals such as Armed Forces 
Mach. and Vehicles 27 30 30 32 Rubber 8 4 4 5 Leave Bonds, subscriptions in the form of notes payable on de. 
ao Prod 7 6 . se ie ne oe ia mand by the International Fund and Bank, etc.) are included 
Steel MillProducts 9 6& 6 #S Sugar, Cane... oe ee oe only at the time of their cash redemption. Net Borrowing: Net 
Tobaccoand Mir. 4 2 3 3 Coffee. 5 10 12 12 cash proceeds of direct, guaranteed, and non-guaranteed loans 
Soe 8 SS. hl ltl from the public. Cash Decrease or Increase: Change in General 
Cotton . 8 7 6 3 Newsprint 4 6 7 & Fund account. In fiscal 1947, also includes 1.8 billion dollars 
Grainsand Prep.. 3 14 12 8 aoe — pares : ; : drawn from the Exchange Stabilization Fund to meet the sub. 
Silk, Raw.. Sue. ge? lee? see scription in gold and dollars to the International Monetary 

Petroleum & Prod 1 6 7 7 








Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 


: Exclusive of gold and silver. 





Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed for Net Borrowing because the non-guaranteed debt balances 
— in 1944 through a . he index : war ap a owe of Government agencies are not included whereas Net Borrow. 
o the same composition ol trade as Is reporte. or the total value o ing does account for these amounts wd 

trade except for re-exports. Balance of Payments (in millions of s, and because non-cash debt 


r and interest accruals are here included that are not included 
U.S. dollars): in Net Borrowing. 




























































1938 1947 1948 1949 1950 ' ; 
atin eerene febrees Seer: wales: sates s ag to June 30, 1940, series showing distribution of debt by 
Imports (f.2.8.) . ’  ~2°177 -6,072 —7,787 —7,105 —9,287 ‘older refer to interest-bearing obligations only. Held by Banks: 
Tends balance 924 9° 055 5.290 5,193 1,392 ee at , Soa differing from lines (30) + (41) which are 
Nonmonetary gold. 142 19 7 —26 aoe valued at book value. ivi > . : 
oneennsiany.¢ psene> an «ak «om <4 che eta ane e. Individuals, etc.: Includes business and 
Transportation......... : —36 1,027 657 521 162 ™ . 
Investment i eee 431 1,191 1,515 1,356 1,148 7 - ma yr eT 
investment income es “ rad = ‘ae at Data for fiscal 1950 /51 are as follows (in billions of U.S. dollars): 
Other services........... : 77 190 192 166 309 69 DEFICIT (—) oR SURPLUS 7.59 FINANCING OF DEFICIT 
sa oan 61 Revenue 53.40 63 Net B ing: Dollars —5.8 
Total goods & services. . 1,319 11,746 7,100 6,501 2,122 62 Expenditure j ; 45.80 = > Ge of Cash Balances. “tm 
Private donations... . er — 153 — 662 —649 —513 — 439 M C M : eanncsheeaie sah hs wae 
U.S. private capital: MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
—38 -1,123 —1,265 —1,329 —718 oa : : : : 
Direct investment _ ee 1 as 1 = 7 Unweighted averages of yields to first call or maturity of all bonds 
Other... es 20 -65  —137 40 } — 405 callable or maturing in 15 years or more. Since 1942 based on fully 
Foreign private capital ae 79 3 <3 145 1,068 taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
Repayment of aes - for accrued interest. Medium-Term Government Bond Yield: 
oe ear — 278 296 198 288 Since 1943, yield to maturity on 3-year fully taxable government 
Short-term credits. .......... — 46 393 0-171 —72 bonds, compiled by Moody's Investors’ Service; prior to 1943 un- 
Us. Government ponetions ~21 aes = = 4 weighted averages of yields to maturity of 3 to 5 year bonds and 
Sri Waeeneee” breed ba notes. Tax exempt through 1940 but fully taxable thereafter. 
pvestment abroad (net)...... = 3 st = - Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
a. Sonateaes * 3 5 5 coke = arithmetic averages of yields to first call or maturity of prime indus- 
mee inet Sa taene rt, fugihas tomy are trial bonds. Compiled by Moody's Investors’ Service. Treasury 
Total..... —78 -—1,822 -—1,952 -—2,105 —1,372 Bill Rate: Unweighted average tender rate on new 3-month bills 
ici ticllidiailaitines “a oe (4ees on — issued within the period. For Jan. 1—Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
Surplus....... 1,480 10,904 6,194 5,332 750 York has been 1.75 per cent since August 18, 1950. Rates since 
COMPENSATORY OFFICIAL FINANCING 1934 have been changed as follows: 
Government grants extended. . — -—1,312 -—3,919 -—5,046 -—3,379 1934—Feb 2 1.50 1948—Jan 12............... 1.25 
ECA counterpart funds... — 49 22 230 144 1937—Aug 27 ; 1.00 Aue i8...... ae 
Governm’'t credits: Long-term. — —4,020 -—1,205 — 586 — 163 1950 Aug 18.. aie cam 1.75 
Short term. — —24 —141 116 38 
UNRRA.... encore - 58 Jame = = Market Discount Rate for prime 90-day bankers’ acceptances in 
IMF dollen csles a ne 99 21 New York. Call Money Rate for call loan renewals on the New 
Foreign governments and banks: York Stock Exchange. _ Share Prices: Weighted aggregative index 
Use of dollar enects. 5 $19 —1.050 , 4 7 ; oe with original base 1935/39=100. Based on quotations in New 
et sales (—) of gold to U.S.. i aes hee _ Leer York. Compiled by Standard and Poor’s Investors’ Service. 
Total.. . —1,480 —10,904 —6,194 —5,332 —750 






PRICES AND WAGES: Unit Value: Exports refers to total exports less 
' Preliminary. Based on Department of Commerce classifications. Not strictly lend-lease and civilian supplies. Lend-lease transactions, include 














comparable with data for earlier years. : 1RO, ICEF, and UN (Palestine). in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
ASSETS OF OTHER BANKS: The Other Banks are all commercial program cause the index including them to fall sharply at the end of 
banks in the continental United States. Cash: Currency hold- the program and hence, to be unrepresentative of true export prices. 
ings and deposits with the Federal Reserve Banks. The index including lend-lease transactions is as follows: 
NBS 6 wiixacnictens SOT OMENS Sesheae tives Oe WORE de wiseccveasx 151 
CURRENCY AND Deposits: Currency: In the hands of business, individ- pees. . vnensene MOD TMB. esses eseness sd 
uals, foreigners, and the Government. Deposit Money: Demand de- PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
posits of business, individuals, and foreigners with the Other Banks. justed for seasonal variation. Agricultural Production: The index 
Time Deposits: Of business, individuals, and foreigners with the of farm or agricultural production represents the volume of agricul- 
Other Banks. Government Deposits: General Account deposits of tural commodities sold by farmers plus the amount consumed by 
the Treasury with the Federal Reserve Banks and demand deposits farm households. National Income: At factor cost. Quarterly 
of the Treasury with the Other Banks. Beginning December 1938 totals are annual rates of quarterly data and adjusted for seasonal 
the Treasurer’s open account time deposits are included. Bank variation. Gross National Expenditure, see page viii. 
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National Income by Industrial Origin: At factor cost (in billions of 
U.S. dollars): 










1938 1939 1940 1946 1947 1948 1949 

Agriculture, forestry, fishing 6.0 6.1 6.6 18.3 19.4 21.8 17.4 
Mining ane caeees 1.5 1.6 1.9 3.1 4.4 5.3 4.4 
Manufacturin Rant 15.0 17.9 22.4 48.9 59.5 67.3 62.9 
Contract construction 1.9 28 2.6 6.7 8.6 10.5 10.4 
Wholesale and retail trade 11.7 12.1 18.7 34.1 37.3 42.9 42.7 
Finance, insurance, real estate 8.0 8.2 8.6 14.7 15.7 17.2 17.7 
Transportation and communication 6.7 7.4 8.0 15.0 16.6 18.7 18.6 
PP eee ; aa 8.1 8.6 16.6 18.3 19.8 20.5 
Government (incl. enterprises)... 8.6 8.6 8.8 22.6 18.5 19.6 21.8 
Oy fee 3 a 3 3 | 4 6 
0 67.4 72.5 81.3 180.3 198.7 223.5 216.8 

URUGUAY 






SyuMMARY OF EXCHANGE SysTEM: Since October 6, 1949 the following 
system of exchange rates has existed: 








Rate 

(pesos per U. S. dollar) 

Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, etc. 

Selling rate for essential imports. 

Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate is sub- 
iene to stabilization by the Bank of the 

Republic). 


































Additionally, from time to time, marginal premiums or surcharges (ranging from 
.85 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 







For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Uruguayan 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 
Other short-term assets in the U. S. (Bills, U. S. Government obli- 
gations, etc.) as of December 1949 amounted to 6 million dollars. 











FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commedity: 






Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom.. 17 18 23 22 


Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 24 18 22 13 








United States..... 14 28 26 51 United States..... 14 34 21 20 
Germany. . . 18 — 1 5 Germany. uke S ks _ 1 5 
Argentina . 10 2 4 1 Argentina Mik. = oe 1 2 
France. j 5 3 3 6 ~=Brazil 6 10 11 9 
Belgium-Luxemb’g. 4 9 4 6 Belgium-Luxemb’g 5 5 8 4 
Bresii..... : oa 6 7 1 France. . aaa ea 3 4 7 
1937 1948 1949 1950 1937 1948 1949 1950 
Wool... 46 37 35 60 Petroleum & Prod. 13 5 6 5 





Beef and Mutton.. 18 15 17 14 Machinery and Ve- 






Other Meat and hicles eR 18 28 27 
Prod : a 10 3 1 Textile Fibers & 

Hides, Skins, and Cloth 11 12 8 8 
re 14 14 11 Sugar s 6 5 4 5 





Volume of Exports: In thousands of metric tons in 1937: Wool, 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of Payments (in millions of U.S. dollars): 




































1946 1947 1948 1949 

Exports (f.o.b.)... 164.7 178.5 194.2 203.6 
ee a! 3 genes: 3 ‘ —155.8 —226.2 —214.4 —196.2 
Trade balance.... wat 8.9 —-47.7 —20.2 7.4 
Investment income... . van =e —9.1 —6.6 —6.0 —4.8 
PN ee a sack vie teak eons 13.3 16.0 14.1 7.3 
Total goods and services............... 13.1 -—38.3 -—12.1 9.9 
Private remittances chs —1.5 —-.9 -1.1 —1.4 
Private capital movements... 9.0 26.0 5.0 8.0 
IAA grants. . ery ; gintate of oa 
U.S. dollar subscriptions to IBRD. —.2 _ _ _- 
Amortization....... .. Sa ‘ -1.9 —2.0 —2.0 -1.9 
Drawings on Export-Import Bank Loan... 2.5 2.0 1.6 4 
U.S. Maritime Comnsialion credit _ 1.9 ~~ 
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1946 1947 1948 1949 
Errors and Omissions 1.8 1.9 4.7 1.7 
Surplus or Deficit (—) 22.8 -11.3 -—11.3 16.8 
COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 
Uruguay — —7.3 — —28.8 
Payments agreements balances —14.8 4.3 -—11.2 33.6 
Liabilities to official and banking institutions —9.7 1.9 10.0 —12.0 
Foreign exchange assets 7.9 -—12.6 1.5 5.0 
Monetary gold —6.2 25.0 11.0 ~—14.6 
Total — 22.8 11.3 11.3 —16.8 
ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 


counts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals» 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under “Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 

PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate Use 
(bolivares per dollar) 


3.09. . Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

8.05 Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

4.25... Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

4.80.. Proceeds of such exports of washed coffee as are sold at or 

38 below specified world prices. 

32.. 


. General buying rate for proceeds of all exports not indicated 
above and i those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 
United States .. 63 23 74 68 


Germany..... da — 1 3 
United Kingdom... 9 8 8 7 


Per Cent of Total Exports 
1937 1938 1948 1949 


Netherlands Antilles 73 73 68 656 
United States..... 14 18 27 29 


1937 1938 1948 1949 
Petroleum and 


Products........ 89 92 97 97 
Ci nt0cece sas 6 5 1 1 
ea 2 2 1 1 
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Balance of Payments (in millions of U 


1946 
TRANSACTIONS OF FOREIGN PETROLEUM 
COUNTRIES 

Exports of oil, (f.o.b. 
Imports, f o.b. 
Freight and insurance on imports 
Investment income 
Capital movements 

salaries paid 

aneous services 


Errors and Omissions 


Total 


OTHER GOODS AND SERVICES 
Exports, ({.o.t 
Imports, (f.0.b. 

Trade balance 
Freight and maritime insurance 
Investment income 
Other services 


Total 


OTHER NON-COMPENSATORY T 
Private 

Remittances 

Long-term capit 

Short-term asset 


Total 


Official 

Export-Import Bank I 
Amortization 
Investment in merchant fleet 
Gold and U.S | 


IMF and IBRI 


dotiar 
) 


Total 
Errors and Omissions 

Surplus of Deficit 
COMPENSATORY OFFICIAL FINANCI 
Net acquisition of dollar balar 
Net purchases of gold 

Total 


Including Government ex 
amounts under Transact 


I 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from Noven ber 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the juantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 
in millions of bolivares 
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GOLD AND FOREIGN ASSE’ Dollar Exchange in U. S. Banks: Depg 
and short-term dollar obligations held for Yugoslav account, 
reported by all U. S. banks. ‘ 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produg 
goods and imports for home use. Imports cover commercial ¢ 
only. 1947 and 1948 totals are exclusive of all or part of trade 
Albania. Total Value of Distribution of Trade by Country 
Commodity : 


th 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


Germany 22 2 6 12 Germany 32 4 7 
Austria 14 6 11 10 Czechoslovakia 11 18 6 
Italy 9 8 10 12 Austria 10 5 5 
Belgium-Luxem- Italy 8 11 12 
bourg e ‘ f United Kingdom 8 5 18 
choslovakia & l - United States 6 3 gy 
nited Kingdom l Belgium-Luxem- 
ited States bourg 
P Netherlands 
Poland 
U.S.S.R 


37 9 1950 1937 1948 1949 1999 
31 Textiles 36 26 26 
33 Mach. & Vehicles... 15 28 38 
Metals and mfrs... 14 16 
Chemicals . 18 11 9 
Fuels. . ie eae ee 9 10 


; of Yugoslav dinars): 


1947 1948 
16,075 
—18,899 
—2,824 

5 

—22 

135 


Other services -6 —72 —230 


Total goods and services . 606 —5,450 ~2,876 


Private donations 766 1,330 885 
Private capital movements 4 85 102 
Reparations and othe donations 242 , 749 2,520 
Amortization and other repayments... Soe 
Gold subscriptions to IMF and IBRD —30 —_— 
Other long-term capital movements —-1,587 —1,801 


1 
i 


1,547 1,706 
Errors and omissions a —701 —207 
Surplus or Deficit 050 -—4,604 —1,377 


COMPENSATORY OFFICIAL FINANCING 
UNRRA and UNICEF grants 00K 3,1 229 
Official loans —_— — 
Payments and clearing agreements -771 § 526 
Use of IMF resources 
Other short-term balances: 
Due abroad 188 —25 751 426 
Foreign exchange assets 322 990 —2,260 1,597 
Monetary gold —45 —34 2,131 684 


Total 10,050 4,604 1,377 4,806 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business and individuals with the National Bank. 
Time and Savings Deposits: With the National Bank and other 
credit institutions. Government Deposits: Demand deposits and 
other credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent} 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; t0 
other cooperatives, state organizations, and enterprises 2 per cent: 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: 
1937, 44 billion dinars. 
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